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3 "9 THIS MORTGAGE, dated 5/21/2702. 7 between Susan P Gruesse

r & Daniel E Gruesser, husband and wife,

residing at 644 Beaver Road Glenview IL 82y20

ons signing as ‘Mortgagor(s)” below and hereinafter referred to as "we" or “us” and

the person or pers
ress at

accunetmortgage.com LLC with an add

13000 W. Silver Spring Dr.
Butler, W1 53007

and hereinafter referred to as “you™ or the “Mortgagee.”
Jericried, we hereby mortgage, grant and

{rer.iczs"}, Cook County, 60025

MORTGAGED PREMISES: In consideraticn of the loan hereinafter
convey to you the premises located at: 644 Beaver Road Glenview 1L (the “
and further described as:

hwest 1/4 of Section 31, Township 42 North,

Lot 1 in Sheridian's Subdivision, being a subdivision of part of the Sout

Range 13 East of the Third Principal Meridian, in Cook County, llinois.

2700

L&ryers THile Insurarce Cormorston

rovements now or in the future on the Premises and all righ
Premises and all appurtenances thereto.
h thereof as may be

d other imp
hip, use or pogsession of the

The Premises includes all buildings an
oan in the principal amount of $ $75,000 or so muc

interests which derive from our owners

LOAN: The Martgage will secure your |
advanced and readvanced from time to time to

Agreement and Disclosure Statement (the "Note") dated 5/21/2002,

the Borrower(s) under the Home Equity Credit Line
plus interest and costs, late charges and all other charges related to the loan, all of which sums
will also secure the performance of all of the promises and

are repayable according to the Note. This Mortgage
d each Borrower and Co-Signer in the Note, all of our promises and agreements in this

agreements made by us an

Mortgage, any exiensions,
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renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the
terms of the section of this Morigage entitied “Our Authority To You" Loans under the Note may be made, repaid and
remade from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.
OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to you.
SORROWER'S IMPORTANT OBLIGATIONS:

* () TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises
when they become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay
these taxes and charges. We will provide you with proof of payment upan request.

(b) MAINTENANCE: We will maintain the bullding(s) on the Premises in good condition. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without
first getting your consent, We will not use the Premises illegally. i this Mortgage is on a unitin a condominium or a
planned unit development, we shall perform all of our obligations under the declaration or covenants creating or governing
the condominlium or/Gianned unit development, the by-laws and regulations of the condominium or planned unit
development and Cons? tuent documents,

{c) INSURANCE: }'ve wilt keep the building(s) on the Premises insured at all times against loss by fire, flood and any
other hazards you may specly-We may choose the insurance company, but our choice is subject to your reasonable
approval. The policies mus( ha forat least the amounts and the lime periods that you specify. We will deliver to you upon
your request the policies or othor p.00f of the insurance, The policies must name you as “mortgagee” and “loss-payee” S0
that you will receive payment on al'ins’.;ance claims, to the extent of your interest under this Mortgage, before we do. The
instrance policies must also provide thz ( you be given not less than 10 days prior written notice of any cancellation or
reduction in coverage, for any reasoi-Jpon request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the event of loss or darag: 16 the Premises, we will immediately notify you in writing and file a proof
of loss with the insurer. You may file a proot o luss on our behalf if we fail or refuse to do so. You may also sigh our name
to any check, draft or other arder for the payment of isurance proceeds in the event of loss or damage to the Premises. If
you receive payment of a claim, you will have the right to choose to use the money either to repair the Premises or to
reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds.4f uny award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premiis 25, or part thereof, or for conveyance in lieu of
condemnation, all of which shall be paid te you, subject to the terms ot any Prior Mortgage.

{e) SECURITY INTEREST: We will join with you in signing and ting Jocuments and, at our expense, in doing
whatever you believe is necessary to perfect and eontinue the perfection sr ;our lien and security interest in the Premises.

() OUR AUTHORITY TO YOU: If we fail to perform our obligations under s Mortgage, you may, if you choose,
perform our obligations and pay such costs and expenses, after you give us writte 1 natice and a 10 day period in which to
perform. You will add the amounts you advance to the sums owing on the Note, on.ich you will charge interest at the
interest rate set forth in the Note. If, for example, we fail to honor our promises to maintair’ insurance in effect, or to pay
filing fees, taxes or the costs necessary to keep the Premises in good condition and repair or to serform any of our other
agreements with you. you may. if you choose, advance any sums to satisfy any of our agreereris with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures all sucis 2dvances, Your
payments on our behalf will not cure our fatlure to perform our promises in this Mortgage. Any repiacrinent insurance that
you obtain fo cover loss or damages to the Premises may be limited to the amount owing on the Note slus the amount of
any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject anc subg rdinate
to a prior mortgage dated 12/17/01 and given by us to Countrywude Home Loans. as mortgagee, in the originalar.ount
of $443,900 (ihe “Prior Mortgage"). We shall not increase, amend or modify the Prior Mortgage without your prior wrilen
consent and shall upon receipt of any written natice from the holder of the Prior Mortgage promptly deliver a copy of such
notice to you, We shall pay and perform all of our obligations under the Prior Mortgage as and when required under the
Prior Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Premises. We shall not do, nor allow anyone else to do. anything affecting the
Premises that is in viokation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or starage on the Premises of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Premises. As used in this paragraph, “Hazardous Substances” are
those substances defined as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials centaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Epsin mental Law”
means federal laws and laws of the jurisdiction where the Premises are located that relate to health, 54
environmental protection. ’ /,
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(i) SALE OF PREMISES: We wil not sell, transfer ownership of, mortgage of otherwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written consent.

(i) INSPECTION: We will permit you to inspect the Prentises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you withaut releasing us or the
“Premises. You may add of release any person or property abligated under the Note and this Mortgage without losing your
rights in the Premises.

EFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required

y applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this
Mortgage. This means that you may arrange for the Premises to be sold, as provided by faw, in order to pay off what we
owe on the Note and under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe
you, we will still awe you the difference which you may see to collect from us in accordance with applicable law. In
addition, you may, in accordance with applicable faw. (1) enter on and take possession of the Premises; (i) collect the
rental payments, including over-due rental payments, directly from tenants; {iii) manage the Premises; and (v} sign,
cancel and change leases. We agree that the interest rate set forth in the Note will continue before a defaut, after entry of
a judgment and foreclosure; provided that after entry of a judgment the interest rate shall not exceed the interest rate
allowed by then applinable law. In addition, you shall be entitied to collect all reasonable fees and costs actually incurred
by you in proceedi g to foreclosure, inciuding, but not limited to, costs of documentary evidence, abstracts and title
reparts. We agree to th7"provisians of Section 845,101 of the Wisconsin Statutes, or any successor provision, permitting
you, at your option upon 'waiing the right to judgment for deficiency, to hold a foreclosure sale of real estate 6 months
after a foreclosure judgnieriis-entered.

ASSIGNMENT OF RENTS; ARCINTMENT OF RECEIVER: As additional security, we assign to you the rents of the
Pramises. You or a receiver appoiried “y the courts shall be entitled to enter upon, take possession of and manage the
Premises and collect the rents of the Prmises including those past due.

This assignment is intended to vest in you the present and absolute right. title and interest in and to any leases and rents
of the Premises. However, unless and until a-~or.dition or event under Paragraph 12.A. of the Note ocours, we may
continue to function as lesser under any leases and iu enllect all rents; provided, however, that from and after:

(i) The occurrence of an event or condition under~aiagraph 12.A. of the Nete; and

{iiy delivery of a written notice to us from you invoking verir #ight to function as lessor under all leases and {o collect
the rents to our exclusion (the ‘Declaration”);

constructive possession of the Premises will be vested in you. The Declaration shall be effective immediately upon its
deposit in the United States mail. The sending of such Declaration shall <10l be considered the exclusive requisite action
relating to the activation of this assignment by you. Each of the following =)' also be considered a discernible event, in
addition to the Declaration, which shali serve to activate this assignment,

(a) the taking of possession of the Premises by you;
(b) the filing of a motion for the appointment of a receiver and/or the appointment of 7 recaiver for the Premises; or
{c) the commencement of an action to foreclose the Mortgage.

After the delivery of the Declaration or any one of the other foregoing events of activation occurs, vie s*all have no further
right to function as lessor under any of the leases or to collect rents and immediately shall turn over @ you all prepaid
rents accruing on and after the date on which such notice is delivered to us. The rent shall be paid directly to you. You
may notify the tenants under the leases or any other parties in possession of the Premises to pay the rents direct! o you
at the address specified for natices to you. We hereby irevocably appoint you our true and lawful attorney-in-fict fo all of
the purposes set forth herein.

BINDING EFFECT; Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Unti tie
Note has been paid in full and your obligation to make further advances under the Note has been terminated, the
provisions of this Mortgage wilt be binding an us, our legal representatives, our heirs and all future owners of the
Premises. This Mortgage is for your benefit and for the benefit of anyone to whom you may assign . Upon payment in full
of all amounts owing to you under the Note and this Mortgage, and provided any abligation to make further advances
under the Note has terminated, this Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given In another manner. (a) any notice to us provided
for in this Mortgage shall be given by detivering it or by mailing such notice by regular first class mall addressed to us at
the last address appearing in your records or at such other address as we may designate by notice to you as provided
herein, and {b} any notice to you stiall be given by regular first class mail, to your address at 644 Beaver Road Glenview
IL 60025,

or to such other address as you may designate by notice to us. Any notice provided for in this Mort
to have been given to us of you when given in the manner designated herein.

shall be deemed
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RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further advances
under the Note has terminated, you shall discharge this Mortgage without charge to us. except that we shall pay any fees
for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enfarcing any of your rights under this Mortgage without losing them. Any waiver by
ou of any provisions of this Mortgage will not be a walver of that or any other provision on any other occasion,

TrHIs MO has been signed'By each of us under seal on the date first above written.

V1 2a

PRETE A4 (SEAL)

Daniel E Gr\ﬁési (SEAL)

WITNE

Mortgagor: (SEAL)
Mortgagor: i (SEAL)
STATE OF llfinois, OV\QCL Oy R Countyss:
The foregoing instrument was acknowledged befoi< e this S "'9‘ \"b <
(date)

by OWSaWn ¥ Gororased O N QC\‘{\\ e\ & (Crpeaser

(person acknowledging) ) -
My Commission Expires: i \SIS..;\.‘) B Q&/\

; Nofary Pubiic, Sate of lilinois '

This instrument was prepared by

L R T N LA R R A

OFFICIAL SEA
LESSA A LAPENNA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXPIRES:03/24/03
XA AL

1]
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