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SUBORDINATION
AGREEMENT

STATE OF )
) SS.
COUNTY OF ) 5
This Agreement is made as of the day of , , by p

Great Lakes Bank
(hereinafter referred to as "Mortgagee”).

v/ITNESSETH: Robert M Van Dyke and Linda J Van Dyke

. WHEREAS, on December 27,1996

(hereinafier collectively referred to as "Borrower") executed a MoxLgage

(hereinafter referred to as the “Mortgage”) to Mortgagee, encumbe:irg the real property described on Exhibit A attached
hereto and certain fixtures and personal property described in the Mortgzge {such real and personal property and fixtures, any
and all leases, rents, issues, profits and contracts relating thereto being here’nafter referred to as the “Property™), to secure a

promissory note in the original principal sum of $50,000. 00 ("Prumissory Note") such Mortgage having been
recorded in Book 9701898 | beginning at page , in the records ¢f iue Cook County
of Cook County, Illinois cend

WHEREAS, a loan is being made to Borrower by washington Mutual Home Loars. Inc
(hereafter “Lender”) in the original principal amount of $133,115. 00 (the"Loun"); and

WHEREAS, Lender requires as a condition of its Loan, that Mortgagee subordinate the Mortgage iugether with all other
documents now or hereafter evidencing, securing or otherwise relating to any of the obligations securcd ) to be secured by
the Mortgage, to the documents evidencing and securing the Loan from Lender so that such Loan documens shall create a lien
upon the Property superior to the Mortgage and the indebtedness thereby secured,

NOW, THEREFORE, Mortgagee, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, hereby agrees, notwithstanding any provision of the Mortgage or any instrument or document relating thereto,
that the lien of the Mortgage and all rights of Mortgagee in and to the Property, including but not limited to any and all
interest, rights, powers and remedies arising under or by virtue of the Mortgage, or any and all other instruments now or
hereafter evidencing, securing or otherwise relating to any of the obligations evidenced by the Promissory Note shall be
expressly subordinate to, and Mortgagee does hereby subordinate and declare to be subordinate the lien of the Mortgage and
the aforesaid interests, rights, powers and remedies to (i) the lien of the Lender, evidenced by the mortgage or deed of trust
(“Security Instrument”), the Security Instrument to be filed for record contemporaneously with this Agreement in the records

| of Cook County, I1linois o'Connor Tille ,
SUBORDINATION AGREEMENT Serviees, inc.
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(if) the indebtedness secured by the Security Instrument, including without limitation, all sums or debts now or hereafter
secured thereby, and all interest accrued ot to accrue on any of such indebtedness, (iii) all other loan documents executed in
connection with the Loan, and (iv) any modifications, amendments, renewals, replacements and alterations of the Security
[nstrument or the note or notes secured thereby. Mortgagee further agrees that in the event of default under the Mortgage or
default under the Security Instrument and the foreclosure by Mortgagee or Lender under their respective security instruments,
all right, lien and claim of Mortgagee in and to the Property under the Mortgage shail be subordinate to and payable only
following complric si tisfaction of all right, lien and claim of Lender in and to the Property under the Security Instrument.

Mortgagee herely acknowledges that Lender shall rely upon this Agreement in extending the Loan which shall be
secured by the Security insimment, and that Lender shall have been induced to extend the Loan by the representations and
agreements made by Mortgage< herein.
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This Agreement shall be consiiuted in accordance with the laws of the State of Tilipois

Mortgagee
By //éé i% g ' Cgfﬂ'f&)\ ﬂwﬁéaj)

Its:
Aftest:
Is:

STATEOF —E//ipoi% »r

COUNTY OF &0 /& ; t

On this /{ day of ‘7/2’/}’/ , 2002 before me, the-yridersigned, a Notary Public in and for said
county, personally appeared to me

personally known, who being duly swom, did say that he/she is

of and that foregoing irstrument was signed on behalf of

said corporation by authority of its Board of Directors, and he/she acknowledged the execation-of said instrument to be the
voluntary act and deed of said corporation.

Witness my hand and notarial seal the day and year last above written. ' :, / ; f
My Commission expires /
Aotary /

OFFCIXTSEAT
DARLENE ANDERSON-JACKSON

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEPT. 27,2003
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The following described Real
wit: Lots 15 and 16

tsvate., situated in Cook County., illinois. to
in Block Eiykteen (18) in Flossmoar Park being &
Subdivision of the North East Quavier of the South Guarter of Section 6.
Township 35 North. Range 14, East cf *he Third Principal Meridian. in Cook
Caunty. Illinois. Tax 1.D. No. 32-06-304-030 32-06-304-031
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