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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document (ire dzfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag= of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is datzd ‘May 14, 2002 ,
together with all Riders to this document.

(B) "Borrower™ is
KEVIN P KELLY AND CAROLINE B KELLY, HIS WIFE, NOi '3 TENANCY IN COMMON,

BUT IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of CALIFORNIA .
|
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Express Title Services, Inc.
Policy Issuing Agent for - P
LAWYERS TITLE INSURANCE CORPORATION !:”..!2!:!?;‘1:::1!31

SCHEDULE A CONTINUED - CASE NO. ex(2797

LEGAL DESCRIPTION:

LOT 107 IN JE MERRION AND COMPANY’S MERRIONETTE PARK BEING, A SUBDIVISION OF THE SOUTH
WEST 1/4 OF THE NORTHWESY 1./4 (EXCEPT THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4; AL30 EXCEPT THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4; AND ALSO EXCEPT RAILROAD RIGHT OF WAY) OF SECTION 24,

TOWNSHIP 37 NORTH, RANGE 13, =78T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

SCHEDULE A - PAGE 2
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recerding Jurisdiction):

SEE LZLAZ DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 24-24-119-019 which currently has the address of

[Street]

11455 SOUTH WHIPPLE STREET , ALSIP [Ciz1, Illinois 60803 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on ¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacérienss and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seourity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-craveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbcrid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

/(/( 0000623469
Initials:
%-G(IL) {0005) Page 3 of 15 é 67% Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencmg such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and int such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estumates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sia* b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lensez - if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nut charoe Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying ths Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tee Fonds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leadir.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withnat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with ReSPA. If there is a shorage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a<co dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay @ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly rayments.

Upon payment in full of all sums secured by this Security Instrumért, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen’, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security Insr-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

[_/ﬂ( 0000623469
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wilt
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thz insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or inis-Security Instrument, whether or not then due.

6. Occapracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afsci, the execution of this Security Instrument and shall contmue to occupy the Property as
Borrower’s prinicija? residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiicli ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eor.ower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the P:oy2rty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: dpinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [rocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conip!stion of such repair or restoration.

Lender or its agent may make reasonable entries upor« #nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impigvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,<tn:ring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or right¢ wuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing.the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eanings on such Miscellaneous Proceeds. If the
restoratior o, repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shas’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 7iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit i 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to te sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariisi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatéiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount cf te sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mitkst value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall 1< paid to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Maseil'aneous Proceeds shall be applied 1 the sums
secured by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by Botrower, or if, after no‘ice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award-iu settle a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (he third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaclt.un<, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material lnpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:-a or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which 'nust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes.of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursaant
to Section 22 and zhe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anu “pportunity to take corrective action provisions of this Section 20.

21. Hazardovs Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic’ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal 1aws und laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any responsc action,
remedial action, or removal action, as defindd 71 Environmental Law; and (d) an "Environmental Condition"
means a conditicn that can cause, contribute to; cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Supsiances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse t0 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) ‘whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorény of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residintial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consum:r products).

Borrower shall promptly give Lender written notice of (a) any investigatics, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoivingthe Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relense or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or (s notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccicsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may.vernire immediate payment in full of all sums secured by this Security Instrument without
further demar2 <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collccy =s*-oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 202 pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byz-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordar.cs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom2stead exemption laws.

0000623469
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STATE OF ILLINOIS / e / County ss:
C'/)AEZE% /LtﬂZ N, M"//‘%E / , a Notary Public in and for said county and

Veusid 1 Zé////
CAEO/:A(& b Zﬁ//}/ ’

personally known to me (o be the same person(s) whose name(s) subscribed Lo the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they 51g delivered the said
instrument 4< hissher/their free and voluntary act, for the us

Givenuoder my hand and official seal, this

My Commission Earies:

Notary Public \)
Mﬂrl'i'lﬁfw‘\‘\ﬁ
OFFICIAL SEAL
CHARLES N#THI i MCMARTIN 2
PUBLIC, STATE OF ILLINGIS g
2 :ﬁrgg:smssmn EXPIRES: 11708/04
D 0000623469
Initials:ﬂ. 6, }S X
®.5(IL) (0005) Page 150f 15 ﬁ F }ﬁ_ Form 3014 1/01
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 14th day of May 2002 ,
and is inicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead fie "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Ad;just ‘cle Rate Note (the "Note") to

'c¥ CENTURY MORTGAGE CORPORATION

("Lender”) of the sam: Aate and covering the property described in the Security Instrument and

located at:
11455 SOUTH W4*eT"LE STREET, ALSIP, IL 60803

[Property Address]

THE NOTE CONTAINS PRCV!2{ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BUIROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as rcidows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAKGES

The Note provides for an initial interest rate of 6.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of June 2004
and on that day every Gth month thereafter. Each date on which my intersst vate could change

is called a "Change Date."

00006234¢3

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@%asan (0008) Form 3138 1/01

Page 1 of 4 nitials: & PE
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited <0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cuntract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie-i0/a purchaser.

If all or any jart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘nzaral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior written consent, Lender may require immediate payment in full of all sums
secured by this Security insinumient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes t0 be submited to Lender information required by Lender to evaluate the
intended transferee as if a new loai' vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not k¢ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tnis Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law) Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.-Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lerder and that obligates the transferee to keep
all the promises and agreements made in the Note and ir/this Security Instrument. Borrower will
continue to be obligated under the Note and this Securicy Inctrument unless Lender releases
Borrower in writing.

If Lender exercises the option (o require immediate paymeni i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1ess than 30 days from
the date the notice is given in accordance with Section 15 within which Bosrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these svus prior to the
expiration of this period, Lender may invoke any remedies permitied by this Secarily Tiistrument
without further notice or demand cn Borrower.

0000623469
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

_744 6) 7&@ (Seal) ﬁa/uf‘éae ol ﬂ( LLZ. ASeal)

KEVIN © XELLY Borower  GAROLINE B KELLY JBorcower
(Seal) (Seal)

-Borrower -Borrower

Negl) (Seal)

-Borrows: -Borrower

{Seal) 4 {Seal)

-Borrower -Borrower

0000623469

@z;ssan {00086) Page 4 of 4 Form 3138 1/01
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Loan Number 0000623469

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  14th day of May 2002 ,
and is inceiporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie "} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Ecrrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ LCORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
11455 SOUTH WHIPPLE STRLE} , ALSIP, ILLINOIS 60803

(Prep riy Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc. apy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-ti:¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follcws:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date viii rot be greater

than 8.4900 % or less than 6.9900%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thai, One and
One-Hal f percentage point(s) ( 1.500 %) from the rate of iaterest 1

have been paying for the preceding ] months. My interest rate wilt uever be

greater than 13.9900 % or less than 6.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Few 10Ny

KEVIN P KELLY

CAROLINE B KELLY

rigmin.id JP 042202

New Century Mortgage
RE 102 (082296)
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PREPAYMENT RIDER
Loan Number000 0623469 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 14th day of May 2002 and is

incorporated-into and shall be deemed to amend and supplement the Promissory Note (the
"Note") ana Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date giver- by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY M4ULFGAGE CORPORATION

(the"Lender").

To the extent that the provisiznus of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreeineats made in the Note and Security Instrument, the
Borrower and Lender further covenant anc agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments »f principal any time before they are
due. A payment of principal only is known as‘a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing it am doing so. The Note Holder
will use all of my prepayments to reduce the amouut of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees ir »riting to those changes.
My partial prepayment may reduce the amount of my moxtiriy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, 2.a the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amouni oy which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

Hewie (7404, sl 8 %f,eew

KEVIN P KELLY / CAROLINE B KELLY [V

NCMC RE-103.itd
Generic Prepayment Rider
RE 103 Revised (020800)

JP 042202




