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DEFINITIONS

Words used in multiple sections of this document (are cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsape of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated May 29, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

JOVAN JOHNSON An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is COMPREHENSIVE MTG INC

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

% 6(IL) (010

Page 1of 15 Initials: L { 2
VMP MORTGAGE FORMS - (800)521-7291

L——_——



2ET6T902

UNOFFICIAL COPY

AR A

‘ @
10/l t10€ wied §1 10 z a6y toroo) (o €I

71 7 T :stenw

"VdSHY 1spun
J1e0] 3Fe3)iow paje[ar A[feIopaj, € se AJienb 10U $30p ueeT A JI UIAD LJueo] oFeduiow paerar Aj[erapaj,

© 01 predor wr pasodunl are Jey) SUOTOISA pue sWAWANNbAI [re 0) s19501 LVdSaY, ‘usumnsu] Lnmnoag
SIY) Ul Posn Sy "JeNeul 359(qns ures sy SWoA0d 1w uonemsal Jo uoneysiday J0sSa00NS 10 [BUOLIPPE AUE 10
‘oM 0) Il w0y PAPUIE 3q YFRT A3 st ‘(pOSE Med W'AD $7) X Uonemisy ‘vopemSal Fmustuaydun
SIt pue (‘bas 15 1097 UONAG 'STY TI) OV SAUNPIO0LY TAMANAG IEISH [Bay Y SUESW WVdSTH. (O}
uRUISU] ALIN0AS SIY) JO ¢ UONIIg JOpUn syunowe Aue (i) snyd 310N

3 Jopun sarnut pue ediomid (r) xof anp wmowe paqnpayos Aemdar ay swesu JJudseg aporag,, (N)
‘UBQ] AP

‘U0 Jnepap 1o 10 ymswAeduou o Jswrede 1apuyy Sunosoid aouensm suesw yueansuy aeop, (W)
‘ ‘Auadorg sy Jo wonipuos

JO/pUE IN[EA Y} ‘0} $¥. ST7RISSIUIO, O ‘JO SUONEINAS3IAAISTIN (AT) 1O ‘UOHEULAPUOD JO N3y Ul 30ueA2AU0D (M)
tKiradoig o jo wed Aue 14 e jo Sty 130 10 vonEmIIpUo (11) Auadold a ‘Jo uononnsap o ‘o) aSewep
(1) 30§ (¢ wONAg Wk PagrJsep SaFe10A00 atp 1apun pred speavord doueInsIl uey) 1apo) Ared py Aue
Aq pred spaasord 10 ‘safeurep J0 pieswz quamamas ‘uonesuados Aue sueam WSPR0IJ snoauepISIN, (T)
(CR0N39E W PAQLIDSAP 218 TRIN SLUSN 9SOU) SUBAW | SWIA)] moJa8q,, ()

"513)SUE) ASNOYSULIES[D PS,TWOINE PUE ‘SIJSUL) Mim “suoydaja) Aq patennn SI3JSuel) “sUOTIesien)

SUIYOBW . I2[[2)  pajeilome ‘SIgjsuen djis-ro-wtod ‘01 payunl jouw ST jng ‘SAPN[OUI W) UONS CJUNOIOE
UE NIP2Id 10 J1qap 0] uonmnsSul [BIOURHY B LZLPUIjne JO J00NSU ‘19pIo 03 se os adey snsufew o ‘1mndwos
“uaurmsul dmoyds(s) ‘[euTuI) SUONIES UE G nomp pajenur st yaga “‘Justinns toded mepuns 1o ‘yerp
‘Yoau> Aq pareuISLio uoNeSUR) B Uey) om0 ‘Spuny (jo 13jsuen Aue SURIW ,JAJSUEJ] Spunj oy, ()
"UONEZIESIO IB[IUNS JO UONRID0SSE

SISUMOIWOY ‘UONEIOASSE wmiuTuIopuos & Aq Ausdord om- 10 ramoriog uo pesodun ore jeyr sadreys
13m0 pUe SJUIWSSISSE “$33) ‘SINP [[8 SURDIUI ,SHIIWSSISSY PR ‘s3] ‘san(] uoneossy Apununme’), ()
‘suotndo Teratpnf siqereadde-uou

‘Teuy aqednidde [1e se rom se (ME] JO 199139 3 SARY 1BY) SIAPIO PUR-IAAI SANENSTURIIPE DUB SIOUEUTPIO
‘suone[ndar ‘syeIs [eso] pue Aws ‘re1aps) qqeandde Surjjonucs le saesw  me aqeanddy, (o)

[43r0ds] (s)120 [ ] Iopry wawed Apjamig [ ] 1P VA
1apry Anued -1 [ | Zopry wawmdofoas ) pauuelg ] 13pry wooqrey
19pTY SWOH PU0Idg D Iapry WINIWopuo.y D Iapry sy plqeisnlpy D

‘[rigeondde se xoq y9ayd] Jamoriog q pamoaxa 24 o a1e S19pTY

Swmol[oy SyL “Iomowiog AQ PaInIsXa aIe JeI JUSWANSU] AILMOAS SIY 0) SIOpIY [[B SUBDW | CIAPTY,, (D)

1531901 Smid “JUSWNNSU] ALINOSG SIY JPUN S0P SWINS [[7 PUE “3I0N P LADUN anp

sadrens ate] pue sadreyd uawedard Aue Jsosonn snyd ‘s ay Aq PAOUIPIAS 1qap S sueaw ,ueo], ()

. Kuadoxg

3y w sIrY Jo 1ysuel], Tupesy o Jopum Mo[dq PagLIISIP ST ten Aradoxd oy sweowr | Ayradodyg,, ()

: 2EOZ ‘T BUNL ey yope) jou [y 1g3p a1 Aed o pue sjusWARY

Jpatiad ren3a ut 1q3p sty Aed 03 pasnnold sey 1omoxiog 1satomn smyd ( 007006 °L9 $°S)
STE[[O(] 00T/00 3 CQIUANOH EANIN ANVSOOHIL NEAIS XIXIS

ISpUYT $3M0 I3MOLIOE JBT SABIS SION S

200Z 62 L®H  pojep pue 1amorrog Aq pousis sjou Arosstwoid s sueaw 0N, (@)

uaunnsuy A1In0ag 1y 1apim 298eSUow Y 1 IapuI|

84%09 TI STIIH €ATD XAINNOD ‘AYod INSYIND S 0906T SI $S2IPPE § 19pUy|



UNOFFICIAL COPY

20619132

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grint and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LG 429 IN CHAPMAN SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE 1'DPZURAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14
EAST OF/TVE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

Parcel ID Number:  29-315-212-007 which currently has the address of
683 E 155TH ST, o [Street]
SOUTH HOLLAND [Ciyl, lllinoils  gp473 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on-ne property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replace;nerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi¢ Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby” clnveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amourit due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any Btall Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ierder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charce Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Tscrow Mems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on i\ne Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withag* charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower zs rcauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zicosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-i Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne’ acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good'faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ]j! |Z

@@-G(IL) (©O0) Page 5 of 15 Form 3014 1/01

e P
*f

Y

ol
H N

ige T, .
i) i

= o i
o B

L



25167199

“ " *UNOFFICIAL COPY

- w , @
; a
hojk b oc wiod §1 40 g efieg oo (e D

fl ’IZ T s

A A ‘NP U 10U IO JAPRYm Judwmnsu] ALmodg sup Aq pamoses swms oy o) pandde aq freys
spaadosd QOURINSU] ) ‘PAUSSSI| 3q PMosm AILINIAS §IOPUNT 10 I[QISLd) AJEOTUOUOID 10U S medal
IO UONEBIOISAI AP J] “Iamolrog Jo uwonediqo 210s Iy aq {feys pue spasooxd soueinsur o jo no pred

. 2Q 10U Jreys dMoxrof £q pautesal ‘santed prap Jogio Jo ‘sisnipe onqnd 105 s394 "spaaooid yans uo sFurures

10 189191%@ Tomoniog Ked 0y panmbar aq 10U {reys Jopua] ‘spassord aoueansul yons uo pred aq o) 1sArAT
sannbar me] siqeotiddy 10 Supum w apew s1 UswaIe we sso[un) "pare[dwod s1 yiom ;p se sjuswAed
ssa1301d Jo sauas v m 10 JuswAed oFuws e ur uonerolsal pue suedar o Joj spaasord asmqsip Keur Iopua
"Apdword vayepapun 3q freys wonoadsin yons Jeyy papraoxd ‘wonowjsues s Iapuoy o) pajerdwos U2aq sey
Jiom atp.amsio 01 Aadoly gons 10adsin 01 Arunuoddo e pey sey Jopuar] [un spasocd SIUBINST YINS PlOY
0) JYTLI 1 2ARM jleys 15puS] ‘polsad wonelossl pue aredal yons SULIng Pausssa] J0U SI AILINDIS S, LU
pue J[qises) AmPurIouedd sI nedar 1o voneroisar am i ‘Kuddoid A jo sredal 1o uoneiomsar o) pardde
aq [[eys ‘13puay o psxmbal sem souemsu SmApIapun 2y j0u 10 1PSYM ‘spaaoold souemsm Aue ‘Funiim
ul 2013% ASIMISNO 12M0LI0q PUR I0PUIT SSOMup) “1amortog Aq Apdwosd spew iou Ji ssof jo Joord ayew
Aeur 1opu] “JOpUIT puE LR oURINST AN 0) 29n0u 1dwold JAIF [[BYS 19MOLIOY ‘SSOF JO JUAAD ) U
"294ed $s0[ [EuONIppE Ue se 10/pue 35FeFLI0W se IapuY] Jeu
feys pue osnepo> afeduow prepur.s e apnjour [reys Aorjod yons ‘Auadord s ‘o uononnsIp 10 ‘0 aFewep
J0J ‘12puy] Aq pamnbal 3smIao Jou 3TRIIA00 FOURINSTI Jo uLIO) AUB SWRIQO JamoxIog J] ‘Sadmou [emaual
pue sumnuaxd pred jo sidraoax [re 1spuay o) aa18 Apdwoad [reys asmoxrtog ‘soxmbar sapuay Jp "S3TBOTITIIN
[emsuar pue saporod oy ploy o1 B aln ~Ary freys Japuo| -9aked sso] [euonippe ue se Jo/pue asfeduow
SB 1apUs] SWeu [[eys pue ‘dsned> afeducuw piepuels ® spnpom Jreys ‘saiorod yons aaoxddesip o1 jySu
§,Jopua] 0} 105fqns aq {[eys sarorjod yons Jo Spzmouar pue Japua Aq parmbar sarorod Jouemsut [y
uawied Sunsanbar romorrog o
30pu] WO 3duou yodn Jsatequr yons yiA ‘siqeded 30 ([eys pire USWASINGSIP JO P S WO S1BI 10N )
12 1821311 IEaq {[EYS SJUNOWE 3SY ] Jusmnnsu] AIumoas s 4q PAINOS 1aMO1I0Y JO 1GOP [EUOHIPPE AL003q
[[EYS ¢ uONIaG SN IIPUN I15pUYT Aq PISINGSIP SIUNOWE ALY, ‘TAUIEIQO JABY PINOD ISMOLIOF JET) SOURINSUY
Jo 1500 oy pacoxe Apueoyrudis WEnu paureiqo os ofeIaA0d AJUINSUL AP JO 1500 AR 1B saTpamowyIe
lamonrog 1d9jpe W Asnotasxd sem welp aFeroaod Iassa] io 1gvea? apodd winu pue Aupqen 10
prezey “ysi1 Aue jsutede ‘Auadold oy jo suamos au Jo ‘Auadorg sy it Anoha s Jamortog ‘Iamoiog 13or0ud
10U JyBT 10 JYSIW g ‘13U 19400 TEYs ABLISA00 YINS *2105259y ], a8¥I7ALd Jo Junowre 1o adA) remonred
Aue oseqoind o) uonedigo ou lopun st Ipue] cosuadxo s semonog pue dondo s sapury je ‘aferan0d
oUEINSUT UFEIQO ARW ISDUS ‘9AOQE PAqUIasap saBeIoa0d 2y Jo Aur wrewnwd of spey Iamonog J|
“IamorI0g £Q UON23IQo UB WoI; SuMnsar uoneUILIANap
JueZ PoO] AU JO MINADI AP IM UohAUod W Aouady juswsadeuey Aousiawy jeizpagiap Aq posodun
§29) Aue jo wuswAed ay 10§ SfQISUOSSI 9q OS[R [[PYS ISMOLIOF UONEIYNIID 10 UONEBLZISAR. YoNS 10348
wdnu Ajqeuoseal yawym modo safueys seuns to s3urddewar sum yows sefreun jwanbasqrs pue SANAIDS
UOTIROYTLIS) PUR UONEUNLINGSP SUOZ POOJ 10 SBIRYD SJWM-3U0 B (q) 0 {S30IAISS SUDYORN) PUE. UGTROYNIAD
‘UONBUTULIRNAP SUOZ POO[ 10} 33IBYD AUN-2UC B (B) :ISYID ‘UROT S s uondsuuod w ‘Aed o) I40LI0f
annbar Avw 15pus ‘A[qEUOSESNUN PASIOIIND 9q 10U [[EUS IYBU UIIYM “II10UD s Jomollog aaciddesip
013U s,Jopua 01 133(gns romonrog Aq uSsOYD 5q [[Bys douesur oy Fwpiacid IaLLRD SoURINSUr Ayl
"WEO] 3 JO UL} 3y} Julinp 23ueyd ues sasuauas Fumpasard ap o3 ywensind samnbar rapua yeym "sannbal
10puY 1eLp spouad B 10§ pue (S[343] JqUONPsp SUIPNIOUL) SIUNOWE S U PAUTEIUTRUI 3q [JBYS JouBINSUT
STYJ, "aoueInsUl sannbal 1apux| yorym 10} ‘spoog pue saxenbypres ‘o1 payrul jou Ing ‘Swipnpour sprezey
12po Aue pue ,‘oJeI2A00 POUIIXI, WIS} SY) UNIM Papn[ow sprezey ‘axy £q ssof isweSe pamnsm Auadog
9 U0 P12313 Iayealay 1o Fupsixa mou sywammsaoxdun ot dosy [[eys Ismouog “aouramsuy £paxdosd -g
"WROT ST} It TONIAULOD W JOPUIT K PIsn IMALIS
Bunsodar 10/pue UONEILISA XB) 113 [eal B J0] a81eys aum-ouo € Led 01 Ismorog annbaz Kewr Japuay
b UONJAS ST U1 3A0QE GIO] 198 SUOnIR
31 JO 210UI IO JUO 2B} IO UAL[ A AJSNES [[YS ISMOLIOF ‘UOATS ST 2IMOU JEY YIIM U0 31ep A Jo sep




UNOFFICIAL COPY
20619132

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided “for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Botrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or nis-Security Instrument, whether or not then due.

6. Occapsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afics the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiicips’ iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiirli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eoriower’s control. '

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i e Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecyromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or 4pinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripl-tion of such repair or restoration.

Lender or its agent may make reasonable entries upor snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imptovemenis. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,"during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur-wiri Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcments to Lender {(or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bosrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Vustrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (hy there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right (0 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and i
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio’d or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siia’l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f aiy, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. '

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ‘
In the event of a va‘tiai taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediiciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,

LY
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destruction, or Ioss in value, unless Portower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount f toe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower. :

In the event of a partial taking, destruction, or i0ss in value of the Property in which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the NisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

I the Property is abandoned by Borrower, or if, after nctics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awald o sertle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the rroperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil ol (riminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be wemissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarg or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herewy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'e: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namural peczon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay require immediate payment in full of all sums secured by this Security Instrument.
However, this opuiorshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not‘less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d-mand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f-p< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions afe that Borrower: (a) pays
Lender all sums which then would be due under this Se/urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri, phall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroyer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (i) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations zecviad, hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinstate sha’i rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demuri and may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to coliect 2l axpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcazonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bucanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec Apnlicable Law.

24. Waiver of Homestead. In accord=ire with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homrestead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriert with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borroveer’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in comnection with the collateral. Borfower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, fucliaing interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beladded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ihe post of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Coo Lgoumy ss:
1= m A ,g;‘ M * Jr\'\’\ E‘ , a Notary Public in and for said county and

state do heTeBy certify that

I
T Van (Johnsain 20619132

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wider my hand and official seal, this % day of W\M,U\ BRIV I

Notary Public O -\ \
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