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THIS MORTGAGE ("Security Instrament”) is given on May 23, 2002 . C J

The Mortgagor is

MARGARET A. ROCK Married JERRY L 1OCK

o,
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5%,
2%,
%,
2%
255
. -
("Borrower™). This Security Instrument is given to {,,‘3‘:- 7
ENTERPRISE MTG CORP %%Qp
¢ %%
8,0
f THE STATE OF ILLINOIS , and

which is organized and existing under the laws o
whose address js 900 JORIE BLVD, OAR BROOK IL 60523

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND SIXTY ONE & 00/100
Dollars (U.S. $ 1(5,061.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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File Number: TM55613U N O I: F[C IAL CO PY 20619135

LEGAL DESCRIPTION

The Northeasterly 18.33 feet of the Southwesterly 98.66 feet of Lot 3 the Southeasterly 8.95 feet of the
Northwesterly 150.45 feet of that part of Lot 1, lying Northeasterly of the Northeasterly line of alley, in First Federal
Homes, Inc., Village Manor, a Subdivision of part of Tract "D" of

Cumberland Village Unit 2, a Subdivision of Lot "C" of Cumberland Village Unit 1, a Subdivision of part of the
Southwest Fractional 1/4 of Fractional Section 7, Township 41 North, Range 12, East of the Third Principal
Meridian, according to the Plat of said First Federal Homes, Inc., Village Manor, registered in the Office of the
Registrar of Titles of Cook County, Illinois, on April 29, 1956 as Document Number 1793131,

Commonly knowvn as; 130 D East Northwest Higchwav
Des Plaines IL 60016
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for 1 bistallments for items (a}, {b), and (c).

3. Applicatieii- of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foilows:

First, to the riorgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of t%.2 monthly mortgage insurance premium;

Second, to any tax(s, snecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required.

Third, to interest due unde: e Note;

Fourth, to amortization of the nrwcipal of the Note; and

Fifth, to late charges due under v~ Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agxinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shal! ko maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on i< Zroperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All inqurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held ty Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immed‘ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernedis iereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jan‘iy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of e indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragr. ph 5.and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of th< rwaceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzgriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiaiding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha.l pa.s fo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcpce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daw of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(iy A1l or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or 2. o

[

otherwise transferred (other than by devise or descent), and o

(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the * =

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance ; -

with the requirements of the Secretary. =
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bu’t":"
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events. i
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secreteav.
(¢) Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, <equire immediate payment in full of all sums secured by this Security Instrument. A written
statement of v avthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccuriey Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hss 4 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Zue-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To.rejnstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upol reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if (Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerdes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on ditfcrert grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instnment.

11. Borrower Not Released; Forbearance By Lender Noi'a Wziver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instriment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirewsr or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor ip/mitzrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security I truinent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by, Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cevepuiis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirrwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Irstrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. R

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale proviﬁed
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without Chiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huirsicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the corcnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ~

Condominium Rider { 1 Growing Equity Rider {1 Other [specify)
[ Planned Unit Development Rider [ Giaduated Payment Rider

@%—Mﬂ(IL) {0109).01 Page 7ol 8 Initials:




..UNOFFICIAL COPY

@
g0 goteyd 106010} ('II)HV'@

N
-+ ‘i £2509 I JOO¥E VO
- Z6T FILS UATI HIVOL 006
ot du0D DIN FSTHJWIINA
S NYRATOD TOJIN
93] :&q pexedeag
m () vana dmox PO0Z/LT/CD O oSO Ay
> SIOUIfT] 30 NG iang LmoN
LS j% NVAY [ LLSTL
W IVHS TYJ@%QQ'WOQ AN
‘C“(}j{? ‘“QYVM;D Kep 120 s Tess [EIoLo pue pury Awr Jopun USALD
/4 "[1I0] 398
watat gosodind puw s330.247-205 o8 Areyunjoa pue 201 Se JUSLTLSUT PIeS AU PIIATAP PUe paudts
Tem padpaywomyde pue ‘nosiad ur Aep STy awr' 210)9

Teadde “yusumnsut FmoFa1oy aip o) paqiosqns
(S)aureu aso

(3)uosiad sures 2q1 3q 03 3t 03 umouy Afpeuosiad *

oy 7 oy oy ol

Am135 AQa15Y 0p 1S pue ANmoo pres F:y'e ur o1qng ArjoN'e ¢

Wmé?‘l
18§ Ajumo) %OQ ‘SIONITILAQ ALVIS
IamoLog- 13M0LI0[

{1eag) (eog) — -

.IaA\O.I.lOﬂ- JQMO.HD&-

(Teag) (1eas) 1

Jamollog- IamoLog-

(1ea8) (Teag) /7

sanonod: , 3304 HQHI‘

(1esg) W[ﬁ

iemovog- 0d v XIIVOIH

(12as) }{ _)’)\dﬂ J(j}\ W\/}_)( ”:

1S9SSAU M,
A PapIodal pue Jemoliog AQ poInoaxa (S)Ispil

AU W pue WAUMNSU] ALOSS SIY BT PIUTEINOD SULI3) A} 0) 53e13e pue s1dx00e somoxlog ¢ MOTAE DNINDIS Ag




UNOFFICIAL COPY"*

20619135

PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
1371733518~ 729

THIS “PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
May 2002 , and is incorporated into and shall be

deemed to amend-ard supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of
the same date giver” by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

ENTERPRISE MTG CUKP
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

130 EAST NORTHWEST HIGHVAY #D, DES PLAINES, Illinois 60016

" toperty Address]
The Property Address is a part of a _planned unit development ("PUD") known as

CUMBERLAND VILLAGE

[Name of Planned Un’c Development]
PUD COVENANTS. In addition to the covenants zid asrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent cuuty belding title to common areas and
facilities), acting as trustee for the homeowners, maiitain., with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring Ui Property located in the PUD,
including all improvements now existing or hereafter erected oa e mortgaged premises, and
such policy is satisfactory to Lender and provides insurance coverag= in the amounts, for the
periods, and against the hazards Lender requires, including fire anc otper hazards inciuded
within the term "extended coverage,” and loss by flood, to the erxtunt required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Securily 1astrument for
the monthly payment to Lender of one-twelfth of the yearly premium instalime~ts-for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of ths. Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisi2d,to the
extent that the required coverage is provided by the Owners Association policy. 2oruvwer
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds

FHA Multistate PUD Rider - 10/95

G;589u (9705)

Page 1 of 2 Initials: {1
VMP MORTGAGE FORMS - (800)521-7291
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ADJUSTABLE RATE RIDER

FHA Case No.
1371733518~ 729

TH1S A1NJUSTABLE RATE RIDER is made this 23rd day of May ,

20027 ond is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi e Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secvi= Borrower’s Note ("Note™) to

ENTERPRISE KT(, CORP
(the "Lender") of the same date 2nd covering the Property described in the Security Instrument and located at:

130 EAST NORTHWEST HTwiWAY #D DES PLAINES Illinois 60016

'Property Address]
THE NOTE CONTAINS PRO!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T'{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘oliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of October , 2003 | and on
that day of each succeeding year. "Change Date” means each date on which the irierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an ndex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ma‘urit; of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent La2<x aeure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerder will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means th: Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of «he new
Index.

FHA Muitistate ARM Rider - 10/95

@;ssw (8705)
Page 10f3 Initials: |
VMP MORTGAGE FORMS - (800)521-7291
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage peint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the ncw interest rate until the next Change Date.

(D) Litnits vn Interest Rate Changes

The existisig inierest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change ©t¢. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial ms<res* rate, as stated in Paragraph 2 of the Note.

(E) Calculation of 2ayment Change

If the interest rate changes-cn a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wouid ce necessary (o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subriantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which. would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the ameupt-9f any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymen. f principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any ‘hange in the interest raie and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the ol ipterest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the dat- it ‘was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other inforraation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C)2:a)(D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new euid’y amount beginning on the
first payment date which occurs at least 25 days after Lender has given Berjower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any pavzent date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amsunt calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely noti.e <r the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which sbzv'd have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Boiroyer of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which shoula have been
stated in a timely moti~=> - (ii} Tequest that any excess payment, with interest thereon at the Note rate, be
applied as paymer,____ 4l Lender’s obligation to return any excess payment with interest on demand is
not assignable even il\‘ {A: is otherwise assigned before the demand for return is made.

el Initials:
@;591 U (9705) Page 2 0f 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

{ﬂoﬂg@;ﬁ A Rﬁth (Seal) (Seal)
MARGARS }' /7 -Borrower -Borrower
S WL’ (Seal)

(Seal)

L. r A cuL -Borrower -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

2 _(Seal) (Seal)

-Borrower -Borrower

@6591 U (9705) Page 3 of 3




