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Attention; Loan Servicing Department Cook County Recorder 2

440 North Orleans

e, L. 60610 T
Loan # Ilw ) 0020619567

Escrow/Closing #:

TLOIDES L

IS SUBORDINATION AGREEMENT is made this 9 T day of

M‘;‘? ] ~_,.2003 | byand between American CharTeced . a corporation, with a
place of businzes at 4 hgugehars L (“Subordinating Lender”) and RBC Mortgage

Company, a cotperation with a place of business at 440 N, Orleans, Chicago, IL. 60610
(“Lender™).

WHEREAS, Johres iMapie ](ueJ\e] (“Borrower™) executed and delivered to
Subordination Lender a mortg age in the sum of §_ 100,200  dated, June 22 2«0l and
recorded Moy § 2oor asdccu ment number%eZos seo70 in the records of
Coe K County which mortgage is alien on the following described property:

LEGAL DESCRIPTION OF PRO’ERTY

WHEREAS, the Borrower exscuted and deliversdin the Lender a mortgage in the sum of
$ 246,000 , which mortgage is intended to be recorder herewith in the records of

GDK Gmn+¥;

WHEREAS Lender has required as a condition of its loan to-Porower that the lien of the
mortgage executed by Bomrower to the Subordinating Lender be 1:ordinated to the lien
of the mortgage exccuted by Borrower to Lender to which Subordii g Lender has
agreed 10 on the conditions provided herein.

NOW THEREFORE, intending to be legally bound hereby, the undersigned pgri2 as
follows:

1 That the lien of martgage executed by the Borrower to Subordinating
Lender is and shall be subordinated to the lien of the mortgage executed by the Borrower
to Lender provided, however, that the lien of the mortgage to Subordinating Lender shall
be subordinated to the lien of the mortgage to Lender only to the extent that the lien of
the mortgage to Lender is, as a result of this Subordination Agreement, a validly perfect
first lien security interest in the above-described property,

2. That the mortgage executed by the Borrower to the Subordinating Lender
is and shall be subordinated both in lien and payment ta the mortgage executed by the
Barrower to Lender to the extent that the mortgage to Lender is, as a result of this
Subordination Agreement, a validly perfect first lien secunty interest in the above

described property.
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3, That to the extent the mortgage of Lender in, 8s a result of this
Subordination Agreemeat, a validly perfect first lien security interest in the above
described property, the lion of mortgage executed by borrower to Lander shall not be
affected or impaired by 4 judicial sale under » judgment recovered under the mortgage
made by the said Borrower to Subotdinating Lender but any such gale shall be subject to
the licn of the said mortgage executed by the Borrower to Lender as well as any
judgement obtained upon the hond or note securad therehy.

IN WITNESS THEREOF, tho parties hereto have set their hands and seals hereto as of -
the date first above written.

AW xﬁ@;m MM A At

By: ‘eaﬁ Cre M. SZ:_)(Maur\ By: )4?7;@/4//9 A Széﬂtﬂ[’/

Title; S0 Vicer fre s,‘o(’cm—{' " Title_ DAk OrFrtes

STATE OF )

) SS:
COUNTY OF )
On this lﬁ dayof Y144, D02 besareme. a Not |
» ZUbelare me, ary Public, personally appeared

Bobeam S%ﬂg_&g_ Aud b0, 04 Skl 0 personally known to me ™

(or prqvcd tome on th.e 1?3518 of satisfactory eviderce) t be the persons whose names are &L

§ubscpbcd ta tlhc within Instrument, and acknowledged ‘o me that they executed the same g,’

in their at}thonzcd capacities, and that by their signatuzes or ie instroment the persons, 4

or the entity upon behalf of which the persons acted, execuad the instrument. -

o
WITNESS my band and official seal. Mﬁ& _{i«h___
' Sighature/
(sea) OFFICIAL SEAL | p Wondd M. 00 gk
RHONDA M OLENEK Name (typed or printed)
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR. 3,2006
TOTAL. P.@3
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 IL0222886 LPA
STREET ADDRESS: 288 N. MELANIE
CITY: PALATINE COUNTY: COOK

TAX NUMBER: 02-16-402-015-0000

LEGAL DESCRIPTION:

LOT 2 IN MELANIE CQURT SURDIVISION A RESUBDIVISION OF LOTS 1 AND 2 IN BLOCK 4 IN
A. T. MCINTOSH AND CO’S CHICAGO AVENUE FARMS IN THE WEST 1/2 OF THE SQUTHEAST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUCX COUNTY, ILLINOIS

206195677

LEGALD




