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This instrument was prepared by Loan Administration Department, STATE FINANCIAL BANK, NATIONAL
ASSOCIATION, 16 N. S“RING STREET, ELGIN, lllinois 60120
When recorded return (to) Loan Administration Department, STATE FINANCIAL BANK, NATIONAL
ASSOCIATION, 16 N. SPRING SYREET, ELGIN, Illinois 60120

_ MORTGAGE
(WA 005 < 56 *With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is May 13, 2002, The parties and their
addresses are; ()
MORTGAGOR: %]
SANDRA L. REDA
336 Mulberry Court A-1

Bartlett, lMinois 60103
An unmarried individual

LENDER:
STATE FINANCIAL BANK, NATIONAL ASSOCIATION
Organized and existing under the laws of the United States of America
200 Bartlett Ave.
Bartlett, lllinois 60103
36-1078950

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of whicivis acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants t0 Lender, the following described property:

UNIT 21-A-1-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
HEARTHWOOD FARMS CONDOMINIUM PHASE 2 AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 85321490, IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. 06-35-
400-074-10567

The property is located in Cook County at 336 Muiberry Court A-1, Bartlett, lllinois 60103.
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Lender or Lender’'s agents may, at Lender's optlon enter the Property at any reasonable time for the purpose of

inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appaints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the canstruction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of susinagreements (all reterred to as Leases).

B. Rents, issues and.-prefits (all referred to as Rents}, including but not limited to security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following detault, cancellation
premiums, "loss of rents" incarance, guest receipts, revenues, royalties, proceeds, bonuses, accounts,
contract rights, general intangibles, and all rights and claims which Mortgagor may have that in any way
pertain to or are on account of the 1se or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with wrue and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rejits so long as Mortgagor is not in default under the terms of this
Security Instrument.

Mortgagor agrees that this assignment is immedia‘ely effective between the parties to this Security Instrument
and effective as to third parties on the recording of (this Security Instrument. This assignment will remain in
effect during any redemption period until the Secured Dehts are satisfied. Mortgagor agrees that Lender is
entitled to notify Mortgagor or Mortgagor's tenants to make rayments of Rents due or to become due directly
to Lender after such recording, however, Lender agrees net o notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay
all Rents due or to become due directly to Lender. On receiving-iotice.of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor’s possession ani will.receive any Rents in trust for Lender
and will not commingle the Rents with any other funds. Any amounts.Griiscted will be applied as provided in
this Security Instrument. Mortgagor warrants that no default exists under- the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain and require any tenaru w-comply with the terms of the
Leases and applicable law. '

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Iastrument are material
obligations under the Secured Debts and this Security Instrument. If Mortgagor breacines any covenant in this
Security Instrument, Lender may refuse 1o make additional extensions of credit or may veduce the credit limit,
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's rightto later consider
the event a breach if it happens again.

14, DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.
C. Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the
Property.

15. REMEDIES ON DEFAULT. !n addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner
provided by law if Mortgagor is in default. In some instances, federal and state law will require Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Upon default, Lender will have the right, without declaring the whole indebtedness due a%

Sandra L. Reda
lllincis Mortgage Initials
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19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. Mortgagor may choose the insurance company,
subject to Lender's approval, which will not be unreasonably withheld, All insurance policies and renewals will
include a standard "mortgage clause" and, where applicable, "loss payee clause."

Mortgagor will give Lender and the insurance company immediate notice of any loss. Aifl insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender 1o the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. 1f Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow

21. CO-SIGNERS. If Maertyagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Nortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to bé personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Murtgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim agains: Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

22. WAIVERS. Except to the extent prchikited by law, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property.

23. OTHER TERMS. The following are applicable‘ts this Security Instrument:

A. Line of Credit. The Secured Debts include arevclving line of credit provision. Although the Secured
Debts may be reduced to a zero balance, this Security Instrument will remain in effect until the Secured
Debts and all underlying agreements have been terminated in writing by Lender.

24, APPLICABLE LAW. This Security Instrument is governes Lv the laws of lllinois, except to the extent
otherwise required by the laws of the jurisdiction where the Progerty is located, and the United States of
America,

25, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Morioagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor.- <Cender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any pdit ¢i the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mrrtgagor.

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may Goet be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is e’fzctive unless made
in writing and executed by Mortgagor and Lender. This Security Instrument is the complete anriliinal expression
of the agreement. If any provision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and the remaining provisions will still be enforceable.

27. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

28. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application information. Mortgagor will provide Lender any financial statements or information Lender
requests. Al financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may considﬁl‘

Sandra L. Reda
{llinois Mortgage Initials
IL/4L RedigerQQ529800003528017051302Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfere,’ age 5
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