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This Right of First Purchase prepared by: David G. Erickson
1625 Shermer Road
Northbrook, IL 60062

RIGHT CF FIRST PURCHASE

This Right of First Purchase is entered into as-of April 1, 2002 by and between LIFE CENTER ON
THE GREEN, INC., an lllinois not for profit corporation of 5157 North Francisco Avenue, Chicago,
lllinois 60625, (as to Parcel One described at ExhibitA"), SWEDISH COVENANT HOSPITAL, an
lllinois not for profit corporation of 5145 North California Avrzpue, Chicago, lllincis 60625, (as to Parcel
Two described at Exhibit "A"), COVENANT RETIREMENT COMMUNITIES, INC., an liiinois not for
profit corporation of 5115 North Francisco Avenue, Chicagg; 'iinois 60625, (as to Parcel Three
described at Exhibit "A"), (Swedish Covenant Hospital, Life Centat en the Green, Inc. and Covenant
Retirement Communities, Inc. are collectively referred to herein &z "Grantor”), and COVENANT
MINISTRIES OF BENEVOLENCE an lllinois not for profit corporation of 5145 North California
Avenue, Chicago, Hlinois 60625 ("Grantee").

In consideration of Ten Dollars and other good and valuable consideraticia, Grantor and its
successors and assigns, hereby grants to Grantee and its successors and assigns.a Right of First
Purchase of Parcel One, Parcel Two and Parcel Three described herein at Exhibit "A" (the "Property"”),
and on the terms and conditions as set forth herein.

Inthe event NATIONAL COVENANT PROPERTIES (the "Lender") declares that LIFE CENTER
ON THE GREEN, INC. is in default of that certain Note and Mortgage, pursuant to the terms thereof,
encumbering part of the Property dated April 1, 2002 (the "Note and Mortgage") and after giving LIFE
CENTER ON THE GREEN 30 days to cure such default, Grantee shall have a right to purchase the
Property from Grantor by paying the Lender the balance of principal, interest and all costs of collection
including reasonable attorneys' fees due under the Note and Mortgage (the Purchase Price).

Grantee shall have 20 calendar days upon receipt of written notice of default from the Lender
to elect to purchase the property by providing written notice to the Grantor, and the Lender of its
election to purchase the property according to this Agreement (the Notice). Grantee shall have 60
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additional days to close the purchase and remit the Purchase Price to the Lender subseguent to its
provision of the Notice. If Grantee does not provide the Notice to the Lender or close the purchase
of the Property according to the terms hereof, this Right of First Purchase shall terminate and Grantee
shall sign a release in recordable form at the request of Lender.

This Right of First Purchase shall terminate upon full payment of all principal and interest and
payment of all costs by LIFE CENTER ON THE GREEN to Lender and release of the Note and
Mortgage by Lender.

IN WITNESS WHEREOQF, the parties have executed this Right of First Purchase as of the day
and year first set forth above.

GRANTOR: > rn
LI NTER ON Ti-’,:@iEN, INC. SWEDISH COVENANT HOSPITAL '
By: v S By: MAJMJW

Donald Timm Mark Newton
Its: President its: Pre%a
Attest: I N KaZler . Attest: /
its:_Laot. deewliny ts:_ 2SSy

COVENANT RETIREMENT
COMMUNITIES, INC.

By: —D’“W

David A. Dwight
Its: President

Attest: M QW
ts: QL W

NATIONAL COVENANT PROPERTIES, as lender, signs this Agreement for surposes of providing its
consent to the term as stated herein.

NATIONAL,COVENANT PROPERTIES

r/w//éfv—'

Its PreSIdent

its: ﬂe-s% 5&@[@@/
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CORPORATE ACKNOWLEDGMENT PR
STATE OF ILLINOIS )
) S8
COUNTY OF COOK )
Onthis | day of Aprl ) , 2002, before me, the undersigned Notary Public, personally
appeared DONALD TIMM, PRESIDENT and __ Fes AN (KATTER. _Aszt . Seesfiery

of LIFE CENTER ON THE GREEN, and known to me to be the authorized agents of the
corporation that executed this Right of First Purchase and acknowledged this Right of First Purchase to be the
free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on cath stated that he or she is authorized to
execute this Right of First Purchase and in fact executed the Right of First Purchase on behalf of the

Residing at zs 54Wm£ar Q(L
Ao Hbrytbks v oolo7

Notary Public in and for the State of lllinois

" FICIAL SEAL"
My commission expires _2 [ 17 (_O‘-I OF

DAVID ERICKSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/17/2004

STATE OF ILLINOIS )
) s
COUNTY OF COOK )

Onthis l day of _A_p | 2002, before me, the undersigned Notary Public, personally
appeared MARK NEWTON and Phy £ Ma ek _Presideni and Asst.
ze;gh_sz of SWEDISH COVENANT HOSPITAL ard known to me to be the authorized agents of the
corporatior that executed this Right of First Purchase and ackazwledged this Right of First Purchase to be the
free and voluntary act and deed of the corporation, by authcrity of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, ana on caih stated that he or she is authorized to
execute this Right of First Purchase and in fact executed the Right of First Purchase on behalf of the

corporatfoh.
By ,’ %g_/ Residing at[é s %’M fd
/Vdf‘f'/’lb/m é, /L GOl 2

Notary Public in and for the State of lllinois
My commission expires __ 2/ / 7/04

"OFFICIAL SEAL"
DAVID ERICKSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/17/2004
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STATE OF ILLINOIS )
} ss

COUNTY OF COOK }

Onthis \ day of /J'WY“" l , 2002, before me, the undersigned Notary Public, personally
appeared David A. Dwight, PRESIDENT and ___ K armeen A. dewnkins At
Mk of COVENANT RETIREMENT COMMUNITIES, INC. and known to me to be the authorized
agents of the corporation that executed this Right of First Purchase and acknowledged this Right of First

Purchase to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Right of First Purchase and in fact executed the Right of First Purchase on behalf

of the corporatior:.

L
By ettt Residing at_(G25" fémrﬂux' L3
Ngrl’hbfﬂi, [ C,dﬂ"L

Notary Public in and for the State of lllinois

"OFFICIAL SEAL"
DAVID ERICKSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/17/2004

My commission expires

STATE OF ILLINOIS }

} ss
COUNTY OF COCK ) -
Onthis l day of A VA i\ 2602, before me, the undersigned Notary Public, personally
appeared DAVID JOHNSON and _ &l 4. dall ~ - : 4

of NATIONAL COVENANT PROPERTIES and known to me to be the authorized agents of the
corporation that executed this Right of First Purchase and acknowledged this Right of First Purchase to be the
free and voluntary act and deed of the corporation, by authorty ofiiz Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on vath-stated that he or she is authorized to
execute this Right of First Purchase and in fact executed the Rigli.of First Purchase on behalf of the

corporagion.
By ﬂ%%ﬂ/p Residing at /525’-45@/'0&( (RJJ

Aorthbact, . Gapz

Notary Public in and for the State of llinois
My commission expires _5/¢2 /04

"OFFICIAL SEAL"
DAVID ERICKSON

3 NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 5/17/2004

G:ASHARED\CLIENTS\NCP\ncpd2208.doc
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EXHIBIT "A" LEGAL DESCRIPTION OF THE PROPERTY

H(E19895
PARCEL ONE: 20619

(A) THE SOUTH 63 FEET OF THE WEST 137 FEET; (B) THE NORTH 108 FEET OF THE SOUTH 171 FEET
OF THE WEST 167 FEET; (C) THE NORTH 19.52 FEET OF THE SOUTH 171 FEET OF THE EAST 39.89
FEET OF THE WEST 284.89 FEET; AND, (D) THE WEST 298.12 FEET (EXCEPT THE SOUTH 171 FEET
THEREOF);

ALL BEING OF THAT PART OF BLOCK 1 LYING NORTH OF THE NORTH LINE OF VACATED WINONA
STREET, AFORESAID, IN JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11 AND THE
SOUTHWEST %4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGi{ COUNTY, ILLINOIS.

PARCEL TWO:

THAT PART OF BLOCK 1LY!NG NORTH OF THE NORTH LINE OF VACATED WINONA STREET,
IN JACKSON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 11 AND THE
SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT APOINT 151.48 FEET NOR7TH OF VACATED WINONA STREET AND 284 90 FEET
EAST OF WEST LINE OF BLOCK 1; THENCE-NORTH, ALONG THE EAST LINE OF THE WEST
284.90 FEET OF BLOCK 1, A DISTANCE OF 19.52 FEET TO THE NORTH LINE OF THE SOUTH
171.00 FEET NORTH OF VACATED WINONA STR:ZET; THENCE EAST, ALONG THENORTHLINE
OF THE SOUTH 171.00 FEET NORTH OF VACATEZ>'WINONA STREET, A DISTANCE OF 13.23
FEET TO THE EAST LINE OF THE WEST 298.12 FEc7 OF BLOCK 1, THENCE NORTH, ALONG
THE EAST LINE OF THE WEST 298.12 FEET OF BLOCK 1, ADISTANCE OF 161.48 FEET TO THE
SOUTH RIGHT-OF-WAY LINE OF WEST FOSTER AVENUE; THENCE EAST, ALONG THE SOUTH
RIGHT-OF-WAY LINE OF WEST FOSTER AVENUE, A DISTANCE OF 27.98 FEET TO THE EAST
LINE OF THE WEST 326.12 FEET OF BLOCK 1, THENCE SOUTH ALLONG THE EAST LINE OF
THE WEST 326.12 FEET OF BLOCK 1, A DISTANCE OF 85.02 FEET 7O THE NORTH LINE OF
THE SOUTH 247.48 FEET NORTH OF VACATED WINONA STREET; THENCE EAST, ALONG THE
NORTH LINE OF THE SOUTH 247.48 FEET NORTH OF VACATED YV¥!'NONA STREET, A
DISTANCE OF 40.88 FEET TO THE EAST LINE OF THE WEST 367.05 -EET OF BLOCK
1. THENCE SOUTH, ALONG THE EAST LINE OF THE WEST 367.00 FEE™. ©F BLOCK 1, A
DISTANCE OF 96.00 FEET TO THE NORTH LINE OF THE SOUTH 151.48 FEET NORTH OF
VACATED WINONA STREET; THENCE WEST, ALONG THENORTH LINE OF THE SOUTH 151.48
FEET OF THE SOUTH 171.00 FEET NORTH OF VACATED WINONA STREET, A DISTANCE OF
82.10 FEET TO THE POINT OF BEGINNING.

PARCEL THREE:

THAT PART OF BLOCK 1 LYING NORTH OF THE NORTH LINE OF VACATED WINONA STREET,
IN JACKSON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 11 AND THE
SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
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BEGINNINGATAPOINT 151.48 FEET NORTH OF VACATED WINONA STREETAND 225.00 FEET
EAST OF THE WEST LINE OF BLOCK 1; THENCE WEST, ALONG THE NORTH LINE OF THE
SOUTH 151.48 FEET OF THE SOUTH 171.00 FEET NORTH OF VACATED WINONA STREET, A
DISTANCE OF 18.00 FEET; THENCE SOUTHWESTERLY, ALONGALINE STARTINGATAPOINT
ON THE EAST LINE OF THE WEST 207.00 FEET OF BLOCK 1 AND 151.48 FEET NORTH OF
VACATED WINONA STREET TO A POINT ON THE WEST LINE OF THE EAST 117.40 FEET OF
THE WEST 284.90 ALSO BEING THE WEST 167.00 FEET OF BLOCK 1 AND 111.00 FEET NORTH
OF VACATED WINONA STREET, A DISTANCE OF 56.52 FEET; THENCE NORTH, ALONG THE
WEST LINE OF THE EAST 117.40 FEET OF THE WEST 284.90 ALSO BEING THE WEST 167.00
FEET OF BLOCK 1, A DISTANCE OF 60.00 FEET TO THE NORTH LINE OF THE SOUTH 171.00
FEET NORTH OF VACATED WINONA STREET; THENCE EAST, ALONG THE NORTH LINE OF
THE SOUTH 174.00 FEET NORTH OF VACATED WINONA STREET, ADISTANCE OF 58.00 FEET;
THENCE SOUTi1. ALONG THE WEST LINE OF THE EAST 58.00 FEET OF THE WEST 225.00
FEET OF BLOCK i, A DISTANCE OF 19.52 FEET TO THE POINT OF BEGINNING.

PIN'S 13-12-306-0 1
Part of 13-12-305-012 ‘ .
Part of 13-12-3u6-010 20&;19595

Address of Property: 5157 North “rancisco Avenue, Chicago, lllinois 60625



