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3 MORTGAGE S W
QMAXIMUM LIEN. At no time shall the principal amount of lr.debtedness secured by the Mortgage, not

< including sums advanced to protect the security of the Mortgage, evzeed $412,500.00.

THIS MORTGAGE dated April 25, 2002, is made and executed betwee: =duard Tarnovsky, whose address is
, ‘\,) 614 Dunsten Circle, Northbrook, IL 60062 (referred to below as "GraniriV-and CITIZENS BANK & TRUST
\ CO. OF CHICAGO, whose address is 5700 N CENTRAL AVE, CHICAGO, IL” 50646-6530 (referred to below as

"Lender").

4 GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc conveys to Lender all of
> Grantor's right, title, and interest in and to the following described real property, togethe: iith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and

,“appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliieswith ditch or

< irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all

R minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
V) lllincis:
THE NORTH 25 FEET OF LOT 24, LOT 25 AND THE EAST 50 FEET 2 1/2 INCHES OF LOT 26 ALL IN
BLOCK 4 IN JOHN LEWIS COCHRAN SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

"\ The Real Property or its address is commonly known as 5449 North Broadway, Chicago, IL 6€0640. The
¢ Real Property tax identification number is 14-08-204-003-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the

BOX 333-CTI
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior

liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance

Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the processds'to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repar of the Property.

TAX AND INSURANCE RZSERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deermad to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the-anr.uial real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the paymert of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums becsine delinguent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which riiay accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insdrance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All suci-payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in uonnection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in iiex-of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure 52, payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the iiaht to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lende: 15 advance other monies for such purposes, and ey
Lender shall not incur any liability for anything it may do or omit to'de vith respect to the reserve account. Subject &3
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such ™
taxes, insurance premiums, assessments and other charges, Grantor s'iai, pay the difference as required by N
Lender. All amounts in the reserve account are hereby pledged to further zecie the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness apon the occurrence of an Event of {?
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that wouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or 2y Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grertor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf inzy {out shall not be
obligated to) take any action that Lender deems appropriate on the Property and paying all custs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such prposes will
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any porticn of the Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies availabie *0 Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed cirectly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed agaiisi any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expencee. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether ¢, not any court action is involved, and to the extent not prohibited by law, afl
reasonable expenses Lender incuis ta24in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its righits sha!l become a part of the Indebtedness payable on demand and shalll
bear interest at the Note rate from the d&te or the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subjec’ tr any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not ther: is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to medi'y or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any couit.Costs, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REINSTATEMENT. "WAIVER OF RiGHT OF REINSTATEMENT. NOTWITHSTANDING’Q‘
ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED (N-THIS MORTGAGE, GRANTOR HEF!EBY:4
WAIVES, TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601,A5 NOW ENACTED OR AS MODIFIED, ¢
AMENDED OR REPLACED, OR ANY SIMILAR LAW EXISTING NOW-OR AFTER THE DATE OF THIS 2
MORTGAGE, ANY AND ALL RIGHTS OF REINSTATEMENT ON BEHALF :3F GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REINSTATE THE PROPERTY.".

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part,of this Mortgage:

Governing Law. This Mortgage wiil be governed by, construed and enforced in accordance with federal
law and the laws of the State of Illinois. This Mortgage has been accepted by Leuder in the State of
lllinois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specitically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:
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o . MORTGAGE
(Continued) Page 7

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Eduard Tarnova.cy. Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ -1 / N D )

COUNTY OF WL ~ )

On this day before me, the undersigned Notary Public, pe‘rsonally appeared Eduard Tarnovsky, to me known to be
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My commission expires
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