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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 17, 2002, is made and executed betwezii JAY M. MITCHELL AND
DEIDRE L. MITCHELL, HUSBAND AND WIFE, AND SALVATORE J. MILAZZO and LINOA MILAZZO, HUSBAND
AND WIFE, IN JOINT TENANCY (referred to below as “Grantor") and ADVANTAGE 42.11ONAL BANK, whose
address is 75 E. TURNER AVENUE, ELK GROVE VILLAGE, IL. 60007 (referred to below %s "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing sceurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

UNIT 213-D IN BUILDING 1 IN PARK ORLEANS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN VILLAGE ON THE LAKE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 29, AND PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP #1
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 25, 1971 AS DOCUMENT NO. 21380121, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25849259, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH THE EXCLUSIVE USE OF PARKING SPACE 64, A
LIMITED COMMON ELEMENT AS DEFINED IN SAID DECLARATION, IN COOK COUNTY, ILLINOIS.
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Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured
by this Assignment. and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. i, Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 'suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidenring Lender’s security interest in the Rents and the Property. Any termination
fee required by law shafl be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Incebtidness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrupicy oi to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of 2:1y)jurdgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's pragarty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any ciaimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement.of this ARsignm_ent,and_this_Assi_gnm_ent shall_continue.to. be
offective or shall be reinstated, as the case may be, notwitt.stupding any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedrens and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount neve: had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commencer that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision ol *nie Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whér-due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inclzding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clairas, oi-any fime levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserviry the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the «2e charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suri 2xpenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) De added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition t0 all other rights and remedies t0 which Lender may be

entitied upon Default.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor tails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant of condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed tu take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may sarve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or n/#<ihe apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shail not disqualify & person from serving as a receiver.

Other Remedies. Lender shall have all otiier rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender 1 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures orr2-take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall nsi-affect Lender's right to declare a default and exercise

its remedies. B . e e

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum &s.(ne court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actizn/is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall becom: a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of e exnenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to zny limits under applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or not there i & lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforis to modify or vetate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost-af searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any s0it costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to he
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
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ASSIGNMENT OF RENTS
(Continued) Page 7

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modifiéc-from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to tiria

Borrower. The word "Borrowar" means JAY M. MITCHELL, DEIDRE L. MITCHELL, SALVATORE J. MILAZZO
and LINDA MILAZZO.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Eventot Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor® means JAY M. MITCHELL, DEIDRE L. MITCHELL, SALVATORE J. MILAZZO
and LINDA MILAZZO.

Guaranty. The word "Guaranty” means the guaranty fium guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all ar part of the Note.___._

[ P PR

indebtedness. The word ‘indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with 8'l renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docurients and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred oy Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as providec in this Assignment.

Lender. The word "Lender” means ADVANTAGE NATIONAL BANK, its suc0essors and assigns.

Note. The word "Note' means the promissory note dated April 17, 2002, in %< eriginal principal amount of
$112,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The intsiast rate on the Note is
7.250%. Payments on the Note are t0 be made in accordance with the following ‘pavment schedule: in 59
regular payments of $817.26 each and one irregular last payment estimated at $103,571:35. Grantor’s first
payment is due May 17, 2002, and all subsequent payments are due on the same day of el imonth after that.
Grantor's final payment will be due on April 17, 2007, and will be for all principal and all accrued ntarest not yet
paid. Payments include principal and interest.

Property. The word "Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, ail rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
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References in the shaded area are for Lender's use only and do not limit the applicability of this document 10 any particular loan or item.
Any item above containing """ has been omitted due to text length imitations.

Grantor:  JAY M. MITCHELL (SSN: 355-48-5763), DEIDRE L. Lender: ADVANTAGE NATIONAL BANK
MITCHELL (SSN: 353-40-1211), SALVATORE J. ELK GROVE
MILAZZO (SSN: 350-40-3355) and LINDA MILAZZO 75 E. TURNER AVENUE
{SSN: 354-42-0566) ELK GROVE VILLAGE, IL 60007
2802 KING JAMES AVENUE

ST. CHARLES, IL 60174

POLICY COMMITMENT NUMBER: LOAN NUMBER:

With respect to the land described in the above commitment number, the signatories herein make the following statements for the purpose of
inducing the following named it insurance company to issue the subject title policies:

Name of Title Insurance Compary:

Statement Of Seller(s)

The seller(s) certify that for tie.rast two years no building permit has issued nor have any improvements to the subject land bsen made
which could result in an increase in the assesse tax valuation of the subject 1and.

Statement of Seller(s) and Mortgagor(s)

The seller(s) and mortgagor(s) certify that. to ihr-best of their knowledge and belief, no contracts for the furnishing of any labor or material to
the land or the improvements thereon, and no security rigreements or leases in respect to any goods or chattels that have or are to become attached to
the land or any improvements thereof as fixtures, have be2n given or are outstanding that have not been fully performed and satisfied; and that no
unrecorded leases to which the land may be subject are for more that a three-year term or contain an option to purchase, right of renewal or other
unusual provigions, except as follows (if none, state "none"; use rex erse side if necessary):

Statemet Of Mortgagor(s)

The trorigagor(s) certifies that the mortgage and the principe] obfizations it secures are gocd and valid and free from all delenses; that any

person purchasing the mortgage and the obligations it secures, or otherwice aceuiring any interest therein, may do so in reliance upon the truth of the

— matters herein recited; and that tiris-certification is-made-for the-purpose-u! l";iter"e-nabling—lhe-hoider—or-hoidersr[ram*time'to*timerof the above

mortgage and obligations to seli, pledge or otherwise dispose of the same freer. = 2y time, and to insure the purchasers or pledgees thereof against
any defenses thereto by the mortgagor or the mortgagor's heirs, personal represen ativ'e or assigns.

Date:
i / /”‘dc
Individual Seller(s) sl #l // al Mortgagor(s)
(Seal) e oo st dn 02 (Seal)
5
(Seal) Al {Seal)
¢/ { //'
Corporate Seller(s} Corpbntt: Mortgagor(s)
IN WITNESS WHEREOF has caused these  IN WITNESS WHEREOF 7 has caused these
presents to be signed by its President and presents to be signed by its R President and
attested by its Secretary under ils corporate attested by ils Serietary under its corporate
seal on the above date. seal on the above date.
BY: BY:
President President
ATTEST: ATTEST:
Sacretary Sacretary

Lender’s Disbursement Statement

The undersigned heraby certifies that the proceeds of the loan secured by the morigage to be insured?y)der}e loan policy to be issued pursuant to
the above commitment number were fully disbursed to or on the order of the mortgagor on __Z/7 o2 ; and, to the best
knowledge and belief of the undersigned, the proceeds are not to be used to finance the making of future imgrovements or repairs on the land.

Date: ‘I/ 7/ ZA — Signature: W%z_

i Lol
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