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This instrument was prepared by:

When recorded return to: (Name and Address)

First.Bank of the Americas, . S5B/. 1718 W . 47th St . Chicage.. L. 80608 ... ..o
3599/ MORTGAGE
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, wiich is dated ....................... 08:24:2002.............c..e..L. ,
together with all Riders to this document.

(B) "Borrower" is NIGOLAS VAZQUEZ, Individually, ., R2rried to Carmenza Vazquez.. ...
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is First. Bank of the Amanicas,. SaB ... . e .
LENAET 08 @ «ovvvereiiinieiee e T e organized and
existing under the laws of the.stateof Winpis. ...l . Lender's address is
1715.W.47th . St. Chicage.. JL.6RA0S. ... < TP T T . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09:24:200<. ..., .
The Note states that Borrower owes Lender ene.bundred.twenty. seven.thousand andnef10Q......................
......................................................... Dollars (U.S. $ 127.00Q.00............) plus iaterest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not laieriban ... Q6-01:2022 ...

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
[J Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .....................
® 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial opinions.
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THIS SECURITY INSTRUMENT combines unpiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princiﬁal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may, be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paynicnt or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may ‘acccpt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder-or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to-2pzlv such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled ure date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lenci shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 's the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicii'Porrower might have now or in the future against Lender shall relieve
Borrower from making payments due unde: e Note and this Security Instrument or performing the covenants
and agreements secured by this Security Inst:ument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iaihe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became duz. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Securitv_Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a deliaguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 7ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each.rzyment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of on¢ or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be-apptied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amov.us due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lizp-or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) prepuviis for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f‘2av, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable aitorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to )

the merger in writing.

10. Mortgag~ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Lg

Borrower shall pzy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuraice .and Borrower was required to make scparately designated payments toward the
premiums for Mortgage (nfdrance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgagc lasurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insuraice previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Moriguge Insurance coverage is not available, Borrower shall continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use ana-rcfain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-rciundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to p.y Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Morfzage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected v Lender again becomes available, is obtained, and Lender
requires separately designated payments toward s premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan und Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreenient between Borrower and Lender providing for
such termination or until termination is required by Applicabie: Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note!

Morigage Insurance reimburses Lender (or any entity that-jrirchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pirty o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forse from time to time, and may enter
into agreements with other parties that share or modify their risk, or reducc iosses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the cther. party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another irsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameurts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in¢v¢hange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides (hai an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid to (he insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means.” Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires odwwiwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address 57 notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics-a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address thriugh that specified procedure. There may be only one designated notice address
under this Security Instrument ar any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to "cnder's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in cornection with this Security Instrument shall not be deemed to have been
given to Lender umtil actually receives oy Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rule; of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick tiie Property is located. All rights and obligations contained in
this Security Instrument are subject to any requir:ments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by ceatract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the<masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and {c) the word "may" gives sole discretion withoptany obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note snd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowec < As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property,-inciuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instzilment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a ourchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr=d (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withouwt _ender's prior written
consent, Lender may require immediate payment in full of all sums secured by uus fccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 1S within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014W
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but net limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveiage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expeilse-10 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's iiterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made sgainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Linder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Baricwer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible Tor the costs of that insurance, including interest and any other charges Lender may
impose in connection with the pleccment of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insuiance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be moictian the cost of insurance Borrower may be able to obtain on its own.

- BY SIGNING BELOW, Borrower accerts and agrees to the terms and covenants contained in this Security
nstrument and in any Rider executed by Borrov'er and recorded with it.

&OLAS WAZQUEZ Y, -Berrower
é?lmwﬁ:«.@ ............................ (Seal)

/ -Borrower

fHPees 72

22\/ OM g
[Space Below This Line For Acknowle g?h"i’p

<

&

= ienkog U

r% ﬂ/"'(' .............. @7‘-‘5 y {Seal)

= o

........................

.............................................................................................................................................

personally known to me to be the same person(s) whose name(s) ...........c........ isfate............ L subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the instrument as ............... histberitheir.............. free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this a l\] ........ day of

My Commission expires: M }OI /@

Notary Public

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ....... 24th....... day of May..2002................... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrumemt") of the same date given by the undersigned
(the "Borrowe:") to secure Borrower's Note to . First.Bank.of the Americas, 5$B.. 1715 W.47th..
S1,.Chicage. 1 0808 . ...
(the "Lender") o the same date and covering the Property described in the Security Instrument
and located at: . 17143V 48TH ST, . CHICAGO.. JL.8Q609. ... :

[Property Address]

20624053

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowe! and Lender further covenant and agree as follows:

A. ADDITIONAL PROFFKTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described inSecurity Instrument, the following items now or hereafier
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitate the Property covered by the Security Instrument: building materials,
appliances and goods of every naiture whetsoever now or hereafter located in, on, or used, or
intended to be used in connection with tiie Property, including, but not limited to, those for the
purposes of supplying or distributing heatirg, csoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, waier closets, sinks, rangcs ~stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storni-dcors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings, all of which,
including replacements and additions thereto, shall bé deemed to be and remain a_part of the
Property covered by the Security Instrument. Al of the fore%Oing together with the Property
described in the Security Instrument (or the leaschold estuie if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Securi % Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, o:dinances, regulations and
reqtl:lirements of zﬁg glgvermnental body applicable to the ProPcrty.

. SUBORDINATE LIENS. Except as permitted by federal law, Horrower shall not allow
any lien inferior to the Security Instrument 10 be perfected against the Property without Lender's
prior written permission. o

D. R LOSS INSURANCE. Borrower shall maintain insurance against-ient loss in
addition to the other hazards for which insurance is I'C(il)lil'ed by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec-in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

ASSIG T OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of tﬁe
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to cxecutc new leases, in Lender's solc discretion. As used in this paragraph
G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINIM%ZNT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are

Form 3170 1/01
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