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DEFINITIONS
umert ar: defined below and other words are defined in
les regarding the usage of words used in this document are

Words used in multiple sections of this doc
Sections 3, 11, 13, 18, 20 and 21. Certain ru

also provided in Section 16.
is daier!’  May 30th, 2002

(A) "Security Instrument” means this document, which is dater!
together with all Riders to this document.
HILLS, UMMARRIED and LINDI. L. DONOVAN, UNMARRIED

(B) "Borrower" is GARY R.

Borrower is the mortgagor under this Security Instrument
(C) "Lender" is HINSDALE BANK AND TRUST

Lender isa CORPORATION
THE STATE OF ILLINOIS

organized and existing under the laws of
Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 12 iN-ZALOS MEADOWS, A SUBDIVISION OF THE EAST 1,338,30 FEET (AS
MEASURED ZLCRG THE CENTERLINE OF 111TH STREET) OF THAT PART OF THE 3OUTH
EAST 1/4 OF GFCTION 14, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERILTaN, LYING SOUTHERLY OF A LINE PARALLEL WITH AND 75 FEET
SOUTHERLY OF THE CENTERLINE OF THE CALUMET FEEDER AND NORTHERLY QOF A LINE
PARALLEL WITH AND 560 FEET NORTHERLY FROM THE SOUTH LINE OF SAID SOUTH EAST
1/4 (EXCEPT THAT PART TRKEN FOR STREET PURPOSES) ALSO, THE WEST 547.9 FEET
OF THE EAST 1,338.30 ESuTOF THE SOUTH 660 FEET (EXCEPT THE SOUTH 375 FEET
THEREOF} OF SAID SOUTH EAST 1/4, IN COOK COUNTY, ILLINOIS.

23-14-401-012-00 .
. 00 which currently has the address of
8117 VALLEY DRIVE o [Street]
PALOS HILLS [ciyl, Minois  gpde6s [Zip Code]

("Property Address”):

Parcel ID Number:

TOGETHER WITH all the improvements now or hereafter erected =z the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property( All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is zeferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzc;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 7ganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aSo pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security-iasigument hall be made in U.S.

@D-G(IL) 10010} Page 3 of 16 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4i fte time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatis-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal oz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finrluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende’ sh2ll-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give't> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:d<nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrowv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iiendor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply payments.

Upon payment in full of all sums secured by this Security Instrumert, fender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmerss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:viaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner weeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuyancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit: £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwe: o-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in swritizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Frogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.z=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:terivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpa‘r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection With damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the "'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insui?zice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ara inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” furing the Loan application
process, Borrower or any persons or entities acting at the direction of Beirewsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Oi statements to Lender
(or failed to provide Lender with material information) in connection wiii: ths- Loan. Material
representations include, but are not limited to, representations concerning Borrower's ovcioancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; *U) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coyst; and (c) paying reasonable

@ -6{IL} w010 Page 7 of 15 Form 2014 1/01
®




UNOFFICIAL COPY
Lo 01625922

@
LG/l PLOE w04 51 Jo g abay 0L00) ['")9-@

"PUNJI AL 0} JamoLIog IPIIUI Jou [[1a Koy Pue ‘Rue.nsuf 33e3LI0T 10] 340 [JI4 JamoLIOg
JUnowe 3y) 3sBAIIUT JOU [I4 SHIMIITE Yong ‘weo- oy JO SuId) J9yto Aue 10 ‘dousinsuy afedpop
10y Aed 0) paoade sey somoriog eq) siunowre ayy 3y e jou [im syudwINGe Yons Auy (e)
H3quN |, "3oweInsular aAnded, pIuLIa) UYO §1 JUIWASURIIE oy ‘1arnsut o 0 pred swinmuaid
94 JO aIeqs © 10] 9FUeUIX3 UL JSW §,J2INSUY 3N JO AreYS E 9] JapuF] Jo SR we jey) sapiacid
Juowsarde yons J| -sesso| Surompar 1o “ysur s, zamsut 9FeSuow o Fuikyipowr 10 Suireys 10 a8uweydxs
W “sowernsuy 2feSuop 10] suswided §,Jamoxnog jo uontod e (se pazuorereys aq 1ySur o) WOz AL
ley) syumore (Apoanipur 10 A[10a11p) aataoer Aew ‘032105 91 Jo Lue Jo arerye Aue to ‘AInua 1oqjo Aue
‘JaImsures £ ‘1aInsuy Jagioue *ajoN 3y Jo JoseqoInd Aue ‘IpuaT ‘siusuaarde ssay JO J[msar g sy
"(swiniwaxd soueinsug
a3euoW weiy paureiqo SpUny apnfour Aew YoIym) 2[qe[IeAE aARY v Taamsuy a8eduow ay jey spuny jo
20mos Are urs s'aowded ayewr o Jaxnsur a8eSuow ayy axnbar Aew syusuIasIde 389Y], “sIuaIfe 95a1p)
01 (sonred 10) Aued =g o pue Jamsut a3edyow oy 01 K10joejsnEs 218 TR SUOIPUG) PUR SWII) YO oI
SJUAWIAIBL 389, "SISO ONPAI 10 ‘Y5SNI I3y} AJtpour 10 Sreys ety sanred 19mo s syswIserSe o3 13U
Aew pue ‘owm 01 swy GIelr-2030 U1 SQUBINSUT {jo08 [[2 U0 YW [E10) 115Y) ABN[RAS SIINSUT 288Uy
*20UBInSH]
o8eSuoW oq1 o1 Ared e jou S; ~omoLiog 'peide se weo agr Aedar jou saop aoriog 5 anoum Leur
3 535501 UIEM0 10 (AloN om sasevzand ey AInus Auwe 10) 13pua] sasinquirel aouemsuy adeSuop
"SION 91 UT pOp, A0IQ 9781 3T} 1 Jsa1amm Ked 0y uonesriqo s, omoLiog $1931Je O UOHOIS
SIp w 3uppoN “me s[qearddy Aq paittaz st noneUIWI) INm Jo uolieumuLIa) yans 10§ Surpiaoxd sapury
PUE JOMOLI0f U33M13q JUSWi3aISe UANLIAM AU UM 05URpIOaDR UL $pua soueInsu] 93e3Uop Joj Juswazmbar
S,J3pUST [MUN ‘SATas3r SSO jqepunyal-uor & apiacid 01 10 19933 w1 oueInsu] ofeSuopy urejurem
01 paninbar swntwaxd oy Aed [reys Jamontoy ‘2uuernsu] ofefuop oy swnmuaid oy premo) suawrfed
pareudisap Ajsieredss oyew o) parmbor sem 12MCLI0H DUE UR0T 9Y) SUIYRW JO UOHIPUOD € SE 20UBINSU|
98eduopy pantnbar xapuat “doueInsuf 33euo Joj sv.nwwald ay premor syusuked pareuBisop Areredss
sannbor 1opuyy pue ‘paureiqo st ‘lqelieAR sowooaq neSe. sspur] Aq Pa103jes Ioansui ue £q papraoid
(sennbar 1apusy 1oy porrad oy 10 pUe 1nowe oy ut) 92212109 souensuy sFeSuop J1 sjuswded aa1as1
$so a1mbax 138uo] ou wes Jopua asssar §50] gons uo s3ulwie? 10 ise1aiur Aue Jamoxrog Ked o paimba
94 10U [[eqs Japuo] pue ‘[inj w pred Ajajeumnn st ueo| sy vy 1) ) SuipueISyIMION ‘djqepuNIal-uol
9Q [[eUs 9AIsa1 SSO[ Yang “soueInsu] a3eSO JO NI W AIIS(I ssOT J[qepUNJaI-UoU B SB sjusmAed
%31 Urelal pue asn ‘idedde MM JOPUIT "KGHS U1 Aq O} PIsEad aFedica 9IURINSUL 311 UM I0p SIam
te sjuewded pajeudisap Aporeredss ay Jo junowm 3q1 JopusT 01 Aed 01 LnG700 [[eys JomoLIog ‘sIqe[RAR
10U st 38819400 ouURINSH] a3e3uopy JudMEAINbe Arenueisqns 31 “1opuer| A/ maroaes TaInsur afeSiow
SleWLB)E e woy “193)s wl Asnotaard soweinsu] aFeSuoW o Jo emomtoy 071500 a1 03 Jualeamba
AJrenueIsqns 1500 & ¢ 19750 ur Arsnotasid asuemsuy a3eSuop oy 0) oEAInd: A[Jenueisqns afe12400
melqo o1 pannbar summwaid oy Aed jpeys Jomollog ‘soueInsu] aBeBuo o) stmmaid o premo)
siuauked poreudisop Ajoreredss ayewr o) pannbar sem Jomoliog pue soueansar yons papriord Ajsnoraard
Jey) J3unsul 330U I WL} S|qR|IEAR 3q O} $3583) Topu] Aq paznbar a8e19a0d aouensi ~3eduop ap
‘U0seal Awe 30§ ‘J] "103)ya wn oueInsu] 9ZeT o 1 urejurew o} paxinber swnywad sy Led [[iys 1amoriog
‘R0 Y Fun ew JO uoHIpuos ¥ sB ouernsu] a8e8u0ly pasmbas Iapuay “oueansuy a3eSpoy | 4|
. . “Sunum ur 1815w oy 01 saa1de Japuay
§sa[un 9313 10U [[eYS a)I13 39) 9T pue ployases] sy “Lradoid o 01 apn 93) saxmboe Iamorog 1 "osea|
I jo suorstaoid ag jje yim Ajdwos [reys TomoLiog ‘plOYsses] € U0 S} JusWInNSY] A)IND9g STy I cod
‘JusuAe
Bupssnbal semorrog 01 1epuay Wwoly 30nou uodn ‘sa190m Yons yim ‘o[qeded 9q [[eYs pue JUSMIASINGSIp
40 1P 31 WO 3Jel JION 3 I8 ISAUNUT Jeaq [[EYS SIUNOUIE IS, WS AININJAS S1Y AQ PIIndss
13M01I0¢ JO 1G3p [eUONIPPE SW03q [[EYS 6 UOLIIS SIY) IapuUn Japuar| Aq pasingsip syunoure Auy
'6 UOLI33g ST} 19DUN PIZLIOYINE SUOIIIE
ITe 10 Aue Supye: jou 10y Aqer] ou SINOUL J3pUT 18 paade ST 1] "o op o) vonediqo 1o Amp Aue 1apun
1Tl $1 PUE OS Op 01 AR 10U S30P 1IPUFT ‘6 UONIIS SIY) I9PUN TONIE e} Aew Ispua] yEnoymiy ‘130 10 Uo
DALMY SSNIHN AEY PUE ‘SUOHIPLOD SNOISFURP 10 SUOIR[OIA 9POD 13410 10 Burp[ing syeurwiys ‘sedid wouy
19leM UTRIp “smopulm pue s1oop dn preoq o soedar “syooj a3ueys ‘saredar axewr o) Anadord oy Fuau
‘0) pewwI] Jou st g ‘sopnput Auadolq ot Juunoag -Supassoad Lndnnpreq e ur uomisod panoas sy
Buipnpour “yustrnnsuy A1nosg sip Iapun s1y3ur 10/pwre fxadoig o ur 1sexaur st 10810:d o1 $29] ,shourone




UNOEFICIAL COPY
20625901

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat;-zod (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseif:

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns vnder this Security Instrument in writing, and is approved by Lender, shall obtain
al] of Borrower's rights »:ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2gicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender my charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirsted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xr.ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prorivition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Irnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ‘be cnllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collicted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to «neke this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower .If a refund reduces principal, the
reduction will be treated as a partial prepayment without any p'epayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept<ocs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici! jnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-tequire immediate payment in full of all sums secured by this Security
Instrument. However, this optisnshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this der.od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deirand on Borrower.

19. Borrower's Right to Reinstate After Zcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any viuer covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) \akes such action as Lender may
reasonably require to assure that Lender's interest in the Property anc richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nst-iment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's ciesk ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiutaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and pny other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssurs, If the default is not cured on or befare the date specified in the notice, Lender at its
option may régrire immediate payment in full of all sums secured by this Security Instrument
without further dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 46.~oMzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzllpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hori¢stead exemption laws,

25. Placement of Collateral Protection Insurssec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of \ha, ‘asnrance, including interest
and any other charges Lender may impose in connection with the placement-of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.

Form 3014 1/01

@ -§{IL} 10010} Page 13 of 16
)




UNOFFICIAL COPY |
20625922

10/l ¥LOE wuoy 9 10 v 3Beg 0100 (1o~ €2
Jamowog- 1amouog-

(Teas) ¥ (Teag)

IaMOLI0g- 1moLog-

(reas) - {1eag)

Iamouog- tamoLrog-

(25) (Rog) — >

1amouiog- NuAONO *T vanIg
TTRPETR

1amauog- STIIH “¥ K4VD

(feas) WW e

:SISSAUN M,

1 qﬁm POPI032I pue JamoLIog AQ PeINOSYa JApTY AUR UJ pUER usMIMISUl Aumoag
ST UL pAUIBINGD SIURUaA0) pue SWIA 3y} 0 saa18e pue sidoooe lamowrog ¢ MO 1EE DNINDIS Ad

_—‘J




UNOEFICIAL COPY

20625929
STATE OFILLINOIS, (SO County ss:

I, W Ao S , a Notary Public in and for said county and
state do hereby certify that GARY R.YHILLS and LINDA L. DONOVAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver nler my hand and official seal, this 30th day of May 2002

My Commission =xrires:

N e U

ah HIV\J\N‘\&\’N\AW"" Tt 'ul". u.."
"OFFICIAL SEAKY ¢
JOANNA JANKS ;
NOTARY PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 2/5/2003ﬁ>‘
WMW"‘
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