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DEFINITIONS
Words used in 1ov.tizie sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21._Zenain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrumen’ " means this document, which is dated MAY 24, 2002 .
together with all Riders to this/ocuiient.

(B) "Borrower" is

JERONIMO MORALES AND D/AV7.) MORALES, UNMARRIED

onmarcied mare

Borrower is the mortgagor under this Securi'y Inst~ment.
{C) "Lender" is FIRST NLC FINANCIAL S£RVICES, LLC

Lenderis a LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #0/

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY 24, 2002

The Note states that Borrower owes Lender

EIGHTEEN THOUSAND FIVE HUNDRED AND 00/100

Doliars (U.S. $ 18,500.00 ) plus interest. Bofrower has pronisoc to pay this debt in regular
Periodic Payments and to_pay the debt in full not later /than/ JUNE %, 2247 .
(E} "Property" means the property that is describéd below under the heading "1 ansfor of Rights in the
Property.” .

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges.2.1d late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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. (G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider  [X] 14 Family Rider
[] Biweekly Payment Rider { | V.A. Rider

Other(s) (specify] OWNER OCCUPIED

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative mles and orders (that have the effect of law} as well as al} applicable final,
non-appealable judicial opinions,

(D "Community Association Dues, Fees, and Assesstiients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of maguefic lape so s to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-saie transfers, automated teller machine
t/ang ctions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "csirow ltems® means those iterns that are described in Section 3.

(L) "% e'aneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by
any thira paitv fother than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destrictira nf, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in- lins-of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Proper*;.

(M) "Mortgage Insurap e wicans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" me'ns th regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts unlar Seotion 3 of this Security [nstrument,

(0) "RESPA" means the Real| Es'ate Settlement Procedures Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation 2. {2/ C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successer legislation 7 rgulation that governs the same subject marcer. As used in this
Security Instrument, *RESPA” refers to 2.l reanirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the T.oan iloes not qualify as a “federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means an; pruty that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the(Not. and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to
Lender and Lender’s successors and assigns the following described propery located in the

COUNTY of

COOK
[Typs of Recording Jurisdiction) {Nama ot Racording Junsdiction]

SEE ATTACHED SCHEDULE "A"

which curreitiy iws the address of

1809 S. OTHCT
(Sbmat)
CI'CERO , llinois 60804 ("Property Address"):
Citvt iZp Code]

TOGETHER WITH all tr¢ imjrovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also

be covered by this Security Instrumer.. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borr(wer is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Priperty and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and wi'l.defend generally the title to the Property against all
claims and demands, subject to any encumbrances of rer.ri.

THIS SECURITY INSTRUMENT combines unifo.r ¢ivenants for mational use and non-uniform

covenants with limited variations by jurisdiction to constitcie 4 rniform security instrument covering real
property.

20629219
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Jate charges due under the Note. Bormrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Eender unpaid, Lender may require that any or all subsequent paymems due under
the Note and this Security Instrument be made in one or more of the fellowing forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instirution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payimenis at the time such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. I
Torrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thz to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
Lae Tiote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futv': asainst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrucae« ov performing the covenants and agreements secured by this Security Instrument.

2. Apnlicron of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and araied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b) principid fug under the Note; {¢) amounts due under Section 3. Such payments shall be applied to
¢ach Periodic Tayment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second t/ anr other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymer. iom Borrower for a delinquent Periedic Payment which inciudes a sufficient
amount te pay any late charge duc, (he payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Paynicar is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymwe.te.if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after tic ravaent is applied to the full payment of one or more Periodic
Payments, such excess may be applied to 7+~ !n1e charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as describ d in th= Note.

Any application of payments, insurance prrceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, vr ¢haroe the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall piy t+ Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounts due for: (2)
taxes and assessments and other items which can attani priciity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or grovnd ~¢nts on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; «nd (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the na;zent of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called “risciow Items.” At origination or at
any time during the term of the Loan, Lender may require that Cotunumiy Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assrasm=nts shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid w.der this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items, Lender may waive Bommower’s obligation to pay to Leiw’ci Fands for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of suciv waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items Jor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts riidenscing such
payment within such time period as Lender may require. Borrower's obligation to make such \yaymr ats and 10
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provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow liems directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of furure Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accountt, or vetifying the Escrow Items, unless Lender pays Bomower interest oo the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
¢ arntings on the Funds, Botrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RFESPA.

1 thare is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shall account to Borrower
for M e cess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under KFLPA, Lender shall ootify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessiry to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. it thore is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as rgu/red- by RESPA, and Borrower shall pay fo Lender the amount necessary fo make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in (al) of all sums secured by this Security Instrument, Lender shall promptly refund fo
Botrower any Funds held by Lender. :

4, Charges; Liens. Borrov:.-shall pay all taxes, assessmenls, charges, fines, and impositions attributable
10 the Property which can atta n pricrity over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Comuzzviiy Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Boriywr chall pay them in the manner provided in Section 3.

Borrower shall prompily discharge @y lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in witing to the payr .~ of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is pei formine such agreement, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procy edings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings vre pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreemnt “atisfactory 10 Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Torawer a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower sha', zntisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a .»<l"estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements n(w existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “crtipded coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Iend:r requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) aud fur fle periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change dvri=zth= term of the Loan.
The inserance carrier providing the insurance shall be chosen by Borrower subjict t~ Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender iy require Borrower
1o pay, in connection with this Losan, either: (a)a one-time charge for flood zone determinatics, ertification
and tracking services: or (h) a one-time charge for flood zone determination and certificatin se! vices and

ILLINOIS - Single Family - Fannis Maw/Freddia Mac UNIFORM INSTRUMENT
Form 2014 1/01

Laser Formy Inc. {800} 446-3535 .
LFE FFHMA3OTA 1401 Page 60f 13 Initials:

Jm.

20629219




UNOFFICIAL COPY

subsequent charges each time remappings or similar changes occur which reasomably might affect such
determination ot certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borcower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bormower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtaiped might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest a the Note rate from the date
of disbursement and shall be payable, with such intetest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
1o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as rmorigagee
and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. I
Lender requires, Borrower shall prompily give to Lender all rectipts of paid premiums and renewal potices. I
Norrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mragagee and/or as an additional loss payee.

Ir the event of toss, Botrower shail give prompt potice to the insurance carrier and Lender. Lender may
make proof of loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in
writing, <% insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o resceration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securir; is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insu.an’c proceeds until Lender has had an oppartunity to inspect such Property lo ensure the work
has been compicred 1o Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proc=eds for the repairs and restoration in a single payment or in a series of progress
payments as.the work i soapleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insvrace proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procesds. Fles fo. public adjusters, or othet third parties, retained by Borrower shall not be
paid out of the insurance procecds 72 shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lendsr’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security lrstrunent, whether or not then due, with the excess, if any, paid w
Borrower. Such insurance proceeds shall b anplied in the order provided for in Section 2.

If Borrower abandons the Property, Len ler mav file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond witlin 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, ot iv Lender acquites the Property under Section 22 or
otherwisc, Borrower hereby aseigns to Lender (4) Buirorver’s rights to any insurance proceeds in an amount
oot to exceed the amounts unpaid under the Note or this S-cy-ity [nstrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums p2id by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to e roverage of the Property. Lender may use
the insurance proceeds either to Tepair or Testore the Property of ¢ pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Projerty &s Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shalivoriinue to occupy the Propenty as
Barrower's principal residence for at least one year after the date of occvpawy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or unless cxtzuca’ing circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspection;. Rorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit \a:tc on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in e7ics to prevent
the Property from deteriorating or decreasing in valve due 10 its condition. Unless it is determ ned y ursuant 10
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Section 5 that Tepair of restoration is ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to Tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be in default if, during the Loan application process,
Borrower Of any persons or emtities acling at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maerial representations include, but
are riot limited o, fepresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {(2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ecorement of a lien which may attsin priority over this Security Instrament or to enforce laws or
regmations), or (c) Borrower has abandoued the Property, then Lender may do and pay for whatever is
rear saahle nr appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
inctuding prr tecting and/for assessing the value of the Property, and sccuring and/or repairing the Property.
Lender's actions ~an include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Securiiy instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its
interest in the Poeperty and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding ~Securing the Property includes, but is not limsted 1o, entering the Property 1o make
repairs, change locks, rer.actor board up doors and windows, drain water from pipes, eliminate building or
other code violations or driagerous conditions, and have utifities turned on or off. Although Lender may take
action under this Section 9, Levacy does not have 1o do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs o) liabiuity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lerucl ander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These s--mis shall bear interest at the Note raie from the date of disbursement
and shall be payable, with such interect, v.07 notice from Lender to Borrower requesting payment.

If this Security Instrument i8 on a leas.i51d, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fes title to the Property, the \es==hold and the fee title shall not merge unless Lender aprees
to the merger in writing.

10. Mortgage Insurance, If Lender requitcd. Moagage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzn the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsarance Coverage required by Lender ceries to be available from the mortgage insurer that
previously provided such insurance and Borrower was rezired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower saall/per the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously i ef/ect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect. fzom an altenale mortgage insurer selecicd
by Lender. If substantially equivalent Mortgage Insurance coverage is 7oravailable, Borrower shall continue
to pay to Lender the amount of the separately designated payments tha were dne when the insurance coverage
ceased 10 be in cffect, Lender will accept, use and retzin these paymenis o a non-refundable loss reserve in
Jieu of Morigage Insurance. Such loss reserve shall be non-refundable, noow s anding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower Zay ierast of earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage feurapce coverage (in the
amount and for the period that Lender requires) provided by an insurer selected 1y Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premums for Morngage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Zarrower was
required to make separately designated payments toward the premiums for Mortgage [nsuranc ;, Bor ower shall . -
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pay the premiums required to maintain Mortgage Insurance in effect, or (o provide a non-refundable ioss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
imo agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or redocing losses. If such agreement provides thar an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
o2 for Mortgage Insurance, and they will not entitle Borrower to any refund.

/0. Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mo~ gas e Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include Jae right to receive certain disclosures, to request and obtaln cancellation of the Mortgage
Insurance, tr have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage (o1 ance premijums that were unearned at the time of such cancellation or terminatjon.

1. Assigom ptof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall bepad to Lender.

If the Property is dapiag=d, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraic- or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration priivd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opporiuni y to .nspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that sucn-insjoction shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursemeat #.¢ in a series of progress payments as the work is completed. Unless an
agreement is made in writing or App!icab.c Z.aw requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 10 pay Bosror-2c-any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically f asible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured 'y thi’ Security Instrument, whether or pot then due, with the
excess, if any, paid to Borrower. Such Miscel.aneove Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total 1aking, destruction, or loss ‘i vrlue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insizumczt, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the parial taking, destructior -or loss in value is equal to or greater than
the amount of the sums secured by this Security Insirument immediately oeture the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writ ng, the'sums secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds mvitizlied by the following fraction:
(a) the total amount of the surcs secured immediately before the partial takieg, destruction, or loss in value
divided by (b) the fair market value of the Propenty immediately before the partizZ taving, destruction, or loss
in value. Any balance shall be paid to Bosrower.

In the event of a partial taking, destruction, or loss in value of the Property in wlich iz fair market value
of the Property immediately before the partial taking, destruction, or loss in value is luss than the amount of

the sums secured immediately before the partial taking, destruction, or loss in value, unles” Bostower and .

Lender otherwise agres in writing, the Miscellancous Proceeds shall be applied to the sums securad by this
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Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscelianeous Procesds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not thea due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Berrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propetty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has ocgurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s inlerest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
= modification of amortization of the sums secured by this Security Instrument granted by Lender to
Paisawer or any Successor in [nierest of Borrower shall not operate to release the liability of Borrower or any
Curessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Sucessc s in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization of
the suins “etured by this Security Instrument by reason of any demand made by the original Borrower or any
Successozs an nterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitat’on, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower of iu aaounts less than the amount then due, shalt not be 2 waiver of or preclude the exercise of any
right oy remeay.

13. Joint and Stverr] F ability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's otigations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrumezic Lut does not execute the Note {a "co-signer”): (2) is co-signing this Security
Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrament; (b) is not peronally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any r.oer Borrower can agree (0 extend, modify, forbear or make any
accommodations with regard 1o the (err's «f this Security Instrument or the Note without the co-signer's
consent.

Subject ta the provisions of Section 1€, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument ir. wriling, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Soowifv. Instrument. Borrower shall mot be released from
Borrower's obligations and liability under this Sequrity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secunty” nstrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fers “ir services performed in connection with
Borrower's default, for the purpose of protecting Lender's ‘uterzst in the Property and rights under this
Security Instrument, including, but not limited te, atorneys’ free juroperty inspection and vatuation fees. In
regard to any other fees, the absence of express authority in this Securit;” 1ns'rument to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging of suc1 fee. Jiender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha 1oy is finally interpreled so that
the interest or other lom charges cotlected or 1o be collected in connection witn tc L-an exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary *oswivse the charge to the
permitted limit; and (b) any sums already collected from Borrower which exccedec per-aitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principit cwed under the Note~ - -

or by making a direct payment lo Borrower. If a refund reduces prineipal, the reduction wil' oe treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is pr wvider. for under
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the Note). Botrower's acceptance of any such refund made by direct payment to Borrower will constilute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Insteument shall be deemed to have
peen given (o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constinue notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
ouly one designated notice address under this Sceuriry Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
- ontained in this Security Instrument are subject to any requirements and limisations of Applicable Law.
#gplicahle Eaw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
sv-uisilence shall ot be construed as a prohibition against agreement by contract, In the event that any
povision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
not_sifec other provisions of this Security Instrument or the Note which can be given effect without the
conflicurg o ovision.

As uszd 74 this Security Instrument: (a) words of the masculine gender shall mean and include
correspondiiig riursr words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vire w2rsa; and (c) the word "may” gives sole discretion without any obligation to take any
action.

17, Borrower’s Copy. Porrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the fruperty or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest
in the Property” means any legaior beneficial inerest in the Property, including, but not limited to, those
beneficial interests transferre. in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which 15~ Gansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propert? o snv Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial inte est .n Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requirc immediate ;~yment in full of all syms secured by this Security Instrument.
However, this option shall not be exercised sy Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender stall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fron. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by th's Security Instrumeat. If Borrower fails to pay these
sums prior to the expiration of this period, Leader may jnvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowes

19. Borrower's Right to Reinstate After Acceleration, J7 Prrrower mects cerlain conditions, Borrower
shall have the right to have enforcement of this Security Inst:amwent discontinued at any time prior to the
earliest of: {a) five days before sale of the Property pursuant to Serviva 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borowr's right to reinstate; or (c) entry
of a judgment caforcing this Security Ingtrument. Those conditions ae tha, Zorrower: (2) pays Lender ali
sums which then would be due under this Security Instrument and the Noic 72 if no aceeleration had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all expeuvs incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, proprity fuspection and valuation
foes, and other fecs incurred for the purpose of protecting Lender’s interest in the . =operty and rights under
this Security Instrument; and (d) 1akes such action as Lender may reasonably requir: te osure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided vrici Applicable

Law. Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the .’
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following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bark check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior natice io Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due uader the Note and this Security Instzument and performs other mortgage loan servicing obligations under
the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 10 a sale of the Note. If thete is a change of the Loan Servicer, Borrowet will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payments shouid be made and any other infermation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

ndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
J:strument of that alleges that the other party has breached any provision of, or any duty owed by reason of,
thiz-Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comr.znce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rease iab): period afier the giving of such notice to take corrective action. If Applicable Law provides a time
petiot-which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpe<es o rhis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an. the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed 1o
satisfy the notice 7.ad opportunity to take corrective action provisions of this Section 20.

21. Hazarioos Substances. As used in this Section 21: (2) *Hazardous Substances”. are those substances
defined as toxic or bazarlous substances, pollutamts, or wastes by Environmental Law and the following
substances: gasoline, Keiosine, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials cont-iing asbestos or formaldehyde, and radioactive materials; (b) *Environmental
Law" means federal laws and aws <F the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (U}-"Fuvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Env.rorupental Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherv ise ‘ripzer an Environmental Cleanup,

Borrower shall not cause or permi fh nresence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaren 1o release any Hazz «dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tic Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or fc) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverely iffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stoiage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriais * normal residential uses and 1o mainenance of the
Property (inctuding, but not limited to, hazardous substances i _o=surmer products).

Borrower shatl promptly give Lender written potice of (a) «ny investigation, claim, demand, lawsvit or
other action by any govemnmental or regulatory agency or priv»:ic party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actrau xoowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischar e, reiewse or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use ur rilease of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is (wiilied by any governmental or
regutatory authority, er any private party, that any removal or other remediativn ~¢ &7 Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary reme.. 2 artions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lende’ for-an Eavironmental
Cleanup.
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ON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice fs given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified In the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect ali expenses incurred in pursuing the remedles provided in this Section 22, inchuding, but not
Iimited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
«cieasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
raarying of the fee is permitted under Applicable Law,

22, Waiver of Homestead, In accordance with Iilinois law, the Borrower hereby releases and waives all
rigat: »zar'cs and by virtue of the Illinois homestead exemption laws.

25. Macerent of Collateral Protection Insurance. Unless Bomrower provides Lender with evidence of
the insurance cruverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's experse *o protect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrow<r's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is riade apainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Jinder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrywer's and Lender’s agreemem. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the plicement of the insurance, until the effective date of the cancellation or
expitation of the insurance. The coscs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insuraics +aav be more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

S nip mostes My

JERONIMO MORALES -Bormower

é?g(xuj A LA LTS (seal)
AVID MORALES Borrowse

(Seal)

-Botrower

(Seal)

-Bomower

o s [Gpaos Bulow This Line For A ]

STATE OF (L%.4"015, Q'pP County ss:
and

L Uhd¢amned . 2 Notary Public in and for said cofdhry and state,

do cénify that
JERONIMO MORALES AND DAVID MORALES, UNMARRIED

personally known to me to be (he same person{s} whose name(s) is(are} subscribed to the foregoing
imstrument, appeared before me this d-y iv person, and acknowledged that  hefshe/thcy signed and defivered
the said instrament as his/her/their free aud voluntary act, for the uses and purpeses therein set forth.

. . L W
Given under my hard and official seal, this , M a ma/\l s

My Commission expires: /

l r - Notary Public

OFFICIAL SEA!
ANDREW J. FURMAN
Notary Public — State of Hirinis
My Commission Explres 11/30/C3

s
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LOAN NO. 20206583

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower™)
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mongage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( herein referred to as “the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns { herein
referred to as "Lender”) and covering the Property hercinafter identified and being more particularly described in the attached
Seccurity Instrument (hereinafter referred to as "the Property”).

1. Bortower has heretofore made certain represeniations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan secured by the attached Security Instrument. Therefore, Borrower does hereby warrant and represent that
Bomrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy net later than: (a) thirty (30) days after this date or (b) thirty (30} days after the property shall
first have become ready for occupancy as a habitable dwelling, whichever is later.

2. Bomower agrees that the warranty and represcntation set forth in Paragraph 1 hereinabove constitutes an additional
covenani of the attached Security Instrument and that the Borrower’s failure shall constitute a breach of covenant under the
attached secrrity Instrument that shall entitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenan prrvided in the attached security instrument.

DATED: MAY 2, %02 Mmﬂgm./éu%
JERONIMO MORALES

Do) e VGIES

“DAVID MORALES
PROPERTY ADDRESS:
1809 S, SOTH CT
CICERO, IL 60804
STATE OF ILLIN&) P }
} ss:
COUNTY OF ong .y
I [ , 2 Notary Public in and for &air® c-inty and state, do heveby oertify that
JERO MORALES,
DAVID MORALES, ,

personally known to me to be the same person(s) whose name(s) (is) (are) subscritd to ‘he foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) sigred ard delivered the said instrument
as (his) (her) {their) free and veluntary act, for the purposes therin set forth,

Given under my hand and official seal, this 24TH day of MAY , 2002. / /Z :
[ Zf‘Q‘*‘LlLl
T '

My Commission expires:
NotaeyPublic

1L downos 20208503 MORALES ' ra

OEFICIAL SEAL
ANDREW J. FURMAN o
yary Public — State of Hlinols
N’tqvoggnmlsslon Expiras 11/30/03 ‘
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LOAN NO. 20206583

1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 24TH dayof MAY, 2002

ana-is incorporated into and shall be deewned to amend and supplement the Mortgage, Deed of Trust or
Siavrity Deed (the "Security Instrument” ) of the same date given by the undersigned (the "Borrower™ to
secur., Be.rower’s Note to
FIRST N).C FINANCIAL SERVICES, LLC (the "Lender”)
of the same d-.e smd covering the Property described in the Security Instrument and located at:

180% S. 50TH CT

CICERO,IL 60804

[Property Addmsal

14 FAMILY COVENGNTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenc’r fuither covenant and agree as follows:

A. ADDITIONAL PROPERT"' 8) BJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Sectity Ipstrument, the following items are added to the Property
description, and shall also constitute the P'eranly covered by the Security Instrument: building materials,
apptiances and goods of every nature whatsc ever pow or hereafter located in, on, or used, or intended to be
used in connection with the Property, including’ but 1ot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, woter-air and light, fire prevention and extinguishing
apparatus, security and access controf apparatus, pltwmbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, 'vashcrs, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, arached mirrors, cabinets, panelling and attached
floor coverings now or hercafter attached to the Property, all ¢f »aich, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property o//vzied by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrviucn: (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider ard the Security Instrument as
the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall cot siek, agree to or make
& change io the use of the Property or its zoning classification, unless Lender has ‘ajreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of 'n)r governmental
body applicable 1o the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written

permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements s¢t forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in comnection with leases of the Property. Upon the
# signment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute new
leens, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if
the Security Instrument is on a leaschold.

P ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ‘av: lutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Propery, r-zardless of to whom the Rents of the Property are payable. Barrower authorizes Lender or
Lender's agents‘to ~.ollect the Remus, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender's age~.. ‘However, Borrower shall recetve the Rents until (i) Lender has given Borrower notice of
default pursuant to parrgraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be-pai”) v Lender or Lender’s agent. This assignment of Rents constifutes an absolute
assignment and not an assignmey: s additional security only.

If Lender gives notice of bicarii \» Borrower: (i) all Rents received by Bormower shall be held by
Borrower as trustee for benefit of Lunde~unly, to be apptied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and.<esCive all of the Rents of the Property; (ili) Borrawer agrees that
cach tenant of the Property shall pay all Ferts due and unpaid to Lender or Lender’s agents upon Leader’s
written demand to the lenant; (iv) unless applicab’c 1aw provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the ¢sts of taking control of and managing the Property and
collecting the Remis, including, but not limited to, 7iconey’s fees, receiver's fees, premiums on receiver’s
bonds, repair and mainfenance costs, insurance prewauis, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security lastument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for oniy 057 Rents actually received; and (vi) Lender
shall be emtitled 1o have a receiver appointed 1o take possession of ind manage the Property and collect the
Rents and profits derived from the Property without any showin; 45 to the inadequacy of the Property as
SEcurity.

If the Rents of the Property are not sufficient to cover the costs of takinp control of and managing the
Property and of collecting the Rents any funds expended by Lender for uh purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuan; 1o 1’zifrm Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assipem=nt of the Reals and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upen, take
contro! of or maintain the Property before or after giving notice of default 10 Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so al any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Renis of the Property shall terminate when all the sums secured by the Security
Instntment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4
Family Rider.

MW&L&QLQ (Seal)
JERONIMO MORALES

/)0»/{ /_/j e 700 Csf (Seal)
—DAVID MORALES

Borowet

-Bomower

(Seal)

-Bonower

(Seal)

-Borower
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EXHIBIT "A"

LOT 36 IN BLOCK 12 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK 14 IN GRANT
LAND ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 16-21-411-005-0000

COMMONLY KINVOWN AS: 1809 SOUTH 50TH COURT
CICEROQ, IL 60804
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