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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ ar, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” , May 17¢h, 2002 .

together with afl Riders to this document.
(B) "Borrower" is JEFFREY MARTIN, UNMARRIED

RE! Title PN
(OF2-

30X 163

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

D -8(1L) w0o10)
®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
_ not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Reconding Jurisdiction}
of COOK [Name of Reconding Jurisdiction]:

ATTACHED ANOENDUM FOR LEGAL DESCRIPTION

14-08-402-014-10046

Parcel ID Number: which currently has the address of
5133 N. KENMORE AVENUE, UNIT -GN {Strest}
CHICAGO iCit'y, Llinois 60640 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <n. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavs.yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~ercept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agaast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: Wv
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds =i th: time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal. ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (izicfuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban<. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sball-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jai’] on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as icouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordazcz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov'; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L :nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muatlily payments.

Upon payment in full of all sums secured by this Security Instrumen!. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieassiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd i Section 3.
Borrower shall promptly discharge any lien which has prierity over this Security Instrupient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-asieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiala: W\

%-G(IL) {0010) Page 5 of 15 - Form 3014 1/01




UNOFFICIAL COPY

@
LO/L $LOg wiog a1 10 9 abg o100 (119- D

SR

I ‘anp UsY J0U 10 JAISYM ‘WuIWANSU] AJLmoag s1y) Aq panses sums am o) paydde aq [peys speasod
0ULINSUT 3y} ‘PAusssa] aq Pnom ALINSS §,19PUIT 10 9]qISEa] A[EIRUOUCII 10U 81 Jredar Jo uoreIO)Sal A1)
J1 '1amoxiog Jo uonesqo sjos o 2q [[eys pue spascoxd oueISW 9g) Jo Ino pred 3q 10U [[eys JomoLiog
Aq peurelar ‘sonred pny lomo o ‘s1aisnipe anqnd Joy seaq ‘spasocid gyons uo sSurures Jo jsaropuy
Aue 1omowtog Aed o0y paxnbas aq 10w [[BYs 39pua] ‘spasoord aoweInsuy gons uo pred aq o0 JsaI3ul saxmbai
aeT ajqeotddy 10 Sunum ur spew ST JuawoaISe e ssaqupy *pars[duon st y1om o s syusmAed ssar8oud jo
§31195 & 1 1o juswided o[Suts © UL UoHEIOlsal pue siedar sy Joj spasoord asingsip Aewr sapuo] *Apdwoid
UOYELaprti aq [[eqs wonadsul yons ey papiaoid ‘UonIRISHES 5 19pUIT 0) parojdiros uaaq sey jiom
oy 2Inswa o> Auadord gons 1vedsm 01 Aunuoddo we pey Seq 19puIT [HUN $pasoold aoweInsm yans ployg
01 341 9 3.:80 [eys Japuy ‘pouad uone10sa1 pue 1redar yons Suung *pauasss[ 1o st Aumoss §, Topuy
PUE 9[qISea) A[PIU 0009 S Jreda1 JO UOHRIONAI A Ju “Auradoaq 2y jo redar so woneIolsaI O) patjdde aq
[eys ‘Iopuay Aq p<aindal sem qowemnsw SwiAsapun ot jou 1o Beym ‘spaasord soueinsur Ame ‘Sunium m
93138 9SIMIOMI0 JIMOLIOT N Jopua| $s[up) “1amomog Aq Apdwoid spew jou 31 ssof jo jooid aewr Aew
19pUST "IpUYT PUe JOLM SOURINSU 3G 01 donon 1dmord A1S [reys Iamolrog ‘ss0| JO 1A oy uf
*0aAed ss0| [euomppe ue se 1o0/pue 303ediom se I3puar] suren jreys
pue 3snefo afefuow prepuels e spnjout [regs Aorjod yons *Anadoig o ‘jo uononnsep Io ‘o) afewrep oy
‘19puT Aq parmbar astMIsYI0 10U (35819400 SOURINSU JO ULIO} AUE SUIEIGO JIMOLIOG J "SSONOU [EMaTdI
pue sumnmaid pred jo sidiacar [re yapus | ™ 2a13 Apdusoxd 1eYs Jomowtog ‘sarmbar ropua 1 ‘sareoynued
[eaoudr pue sawdtjod auy proy 03 WAu ayj vAey freys 19puay *2aed ssof [ewonppe e se 10/pue 20dediiom
§e IopuY] sureu [feys pue ‘ssnepd afeSyowr Smpuws e apnpout Jregs ‘sandtfod gons aaorddesp 01 yu
§,43pua] 0] 190fqns aq Jreys sewiod yons Jo semsaas Pue Japuar] £q pennbar saivijod soueinsur v
. "Juswrded Sunsanbar somoutog o zopuay
o1y 3010 uodn “)5a19)ut gons s *‘ajqeded aq (s e WIWSSINGSIP JO 91ep Y WOIJ eI S)ON 3Y) I®
15019101 Te3q [[eys SIUMOre 35aq], “Jusmnnsu] AJLNISS 51T /g PoINass Jamoliog Jo 1qap [RUONIPPE WO
IeUs § Tolxag sty Jopun Jopua] Aq PISINGSIP SIUMOUIE AUY. TATRIGO SABY PINGD JomoLIog et 20URINST)
J0 1802 3 peaoxd Apuesyrusis Fmm paureiqo os a3e1sa0d J0UTANSW A JO 3500 A terp safpajmowyoe
Jamowiog 109559 ul A[snotasxd sem weyy 98e19A00 19ss9] 10 1ojead apr.oad B pue Lipiqery 10 prezey
stz Awe surese ‘Auadord o jo sajuon a1 3o *Auradoxg ay uy Amile s, omoxrog “zamoxiog 1ast0xd jou
W3rm 1o 1S 1nq ‘19pua 19400 [feys 28819400 Yons ‘a10joray], 25e10Ac2 10, junoure 10 3d4) Temnonared
Aue aseyomnd o) uoreSijqo ou Jopun st Jopua] asuadxa sJamouog pue rinde s Iopuay e ‘o3eraacs
NURINSUL UEIQO ABWI IAPUIT ‘9A0QE PIqUIISIP saFeIfn0d 3 Jo Aue UTRIUIELW 01 S[TEJ Jamoilog JI
"Jamoniog £q uonoalqo ue woly Junynsar UCTIRUTULISNRP «00Z 500[) AR JO MIIAI
¥ QI wondaunod ul Aouely juewsSeuey Aousdrowy rerspag oq Aq pesodur isap e 3o juswmAed
3 I0j Jqisuodsal aq OS[e [[eYs JOMOLIOG ‘UONEIYINID IO TONRUTILINP TONS 193Je 447,31 |qeuoseal
Yorgm Inao0 sa3ueyd refmns Jo ssmddewar suim yoes sadrero jusnbasqns pue sasiaxes UGOZO[IIA0 pue
TOTEUIULINP SUOZ POOYy 10} 98Ieyo Jwm-suo & (Q) Jo ‘59alal9s Surysen pue UOIRIYILIY ‘UKL TLINSP
SUOZ POOY 10} 35IELD JWN-SUO B (8) e ‘mRO] sup A wonssuuod ur ‘Aed o) somouog aumbax
Aew Japuzy -Ajqeuosesrun pasiaxe 9q 100 [[eys Y3 YoM ‘loys s,Jamortog daoxddesip o) 3
$,93pU] 01 1afqns Jsmortog £q wasoyd aq [reys doweInsut oY) Suipracld J3Lired QOUBRINSUL SYL “UROT A
J0 wsy s Fupmp sfueys wes saoumuss Smpeserd 3 03 juensind sarmbax Japua Jeq “seambal 1apua]
et spouad ayy 1oy pue (s[249] S[quonpap Surpnpour) sjunowre S W1 PIUILIUTEW 2q [[BYS S0URINSUI SIYL
"aoueInsut $a1mba 19puaT Yorym 10§ ‘spoofy pue saxenbiues ‘o3 pair] jou Inq ‘Furpnpour sprezey Joyjo
Aue pue , ‘23219400 popuUNXd, WM 90 Ul papn(oul sprezeq ‘any Aq ssof 1surede pamsur Auadolq atp
U0 paj3a1a 191Jea1oy 10 Junsiys mou siuowaoidun sy daoy [reys lamouog -adusnsuy fyrdory ‘¢
“Ie0] ST QM UOTIO3UUO0D UL JapuY] Aq pasn a91Azas Sunodar
10/pue UONEOIJLISA XE} 2)8IS9 [eal ® Ioj adreys awm-ouo e Aed o) Iamolog annbar Aem Japuar]
"b UONI03G SIY) UT 9A0QE Y10 39§ SUOTIOR 31} JO 210
10 3U0 3Ye) 10 U Iq) AJSIres [[eYs JoMoIog ‘TIALT S| 90110 TR YOIM U0 33Ep A Jo sAep O] UIYHAL "USI[

o8 W e $TO0Z00




UNOFFICIAL C@WE??U"" Page 7T of 19

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts ‘anpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist whicn 7ie beyond Borrower's control.

7. Preservation, Mai.ienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Puonerty, allow the Property to deteriorate or commit wast¢ on the
Property. Whether or not Borrowct is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ditericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejai’ or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ud restoration in a single payment or in a series of
progress payments as the work is completed. If the inserurce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea =i Zorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon an/-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr statements to Lender
(or failed to provide Lender with material information) in connection with’ the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's oc:unancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rst:ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeli, o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are pot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed, Uriess-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Freceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Precesse. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczlizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sur.s secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Cestruction, or loss in value of the Property in which the fair market

value of the Property immediately befors tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value, unless gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvsed Dby the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss % value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss Lz 'viive of the Property in which the fair market
value of the Property immediately before the partial taking, Zesunction, or loss int value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ane.

If the Property is abandoned by Borrower, or if, after notice Uv_iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of The Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riht of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil of criminal, is'o2zun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawli md, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. : '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in ths Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mev-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, J<uder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezaad on Borrower.

19. Borrower's Right to Reinstate After Accleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh syecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiyy. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uudcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ctier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi th< nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘s such action as Lender may
reasonably réquire to assure that Lender's interest in the Property anc rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleriea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl,, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without priot notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssur:. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furthei d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #& collact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linriier to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon p2yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs: Lender may charge Borrower 2 fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable Law.

24. Waiver of Homestead. In accordaice with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horu¢siead exemption laws,

25. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreezeni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bonowzi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendef pnrchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in cunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:'s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihal insurance, including interest
and any other charges Lender may impose in connection with the placement +f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b+ mer= than the cost of
insurance Borrower may be able to obtain on its own,

| ' Initials:_ A f\/\
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STATE OF ILLINOIS, C ool County ss:
I, &,g.,.( ) M;NW , a Notary Public in and fof said county and
state do hereby certify that JEFFREY MARTIN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver uniier my hand and official seal, this 17th day of May 2002

My Commission Zxpires: = 2 - ooy / / .

[
}/tary Public
/

)

"OFFICIAL SEAL"

KEVIN G. FLEMING /"¢
NOTARY PUBLIC, STATE OF ILLINOIS =7
MY COMMISSICN EXPIRES 7/2/2005

Initials:
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| STREET ADDRESS: 5133u M@E;!N:ml C IAL Caﬁ% =

CITY: CHICAGO COUNTY: COCOK
TAX NUMBER: 14-08-402-014-1006

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMRER 3N, IN THE EDGEWATER BEACH MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 IN BLOCK 3 IN ARGYLE, BEING A SUBDIVISICON OF LOTS 1 AND 2 IN FUSSEY AND
FENNIMORE'S SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND LOTS 1 AND 2 OF CONORROE AND COLEHAUR'S
SUBDIVISION OF LOT 3 OF SAID FUSSEY AND FENNIMORE'S SUBDIVISION IN COOK COUNTY,
ILLINOQIS.

WHICH SURVEY IS_ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER $9218815; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CCUMTIY ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF S3, D; 3N.AND R3N, A LIMITED COMMON ELEMENTS, AS DELINEATED ON
THE PLAT OF SURVEY ATTACHED TO TIE AFORESAID DECLARATION.

CLEGALD
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th~ master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propcctv, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiu the excess, if any, paid to Borrower.

C. Public Liability rzurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzins a.public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comrior. e’ements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend: . Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secuon 11.

E. Lender's Prior Consent. Borrower shall not, =xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Xroperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandopirent or termination required by law in the
case of substantial destruction by fire or other casualty or in ti case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Concrituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona’ management and assumption of
self-management of the Owners Association; or (iv) any action which-weuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association upacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiner+< when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becsme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiec to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not2 ra'z and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

17
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

My /[/( QJC (Seal) (Seal)

Y VT&TIN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sl (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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