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GEFINITIONS

Words used in multiple secions of this decument are defined below and other words are defined in
Seetlens 3, 11, 13, 18, 2072ra 21, Certain rules regarding the usage of words used in this decument are

also provided in Section 16,

[4) "Security Instroment” means inj< dorument, which is dated May 28, 2002

together with all Riders to this documun,
(B] "Botrower" {s JOHNNIE JASPER, .2 ¥.RRIED MAN

Borrower is the mortgagor under this Security lnstrument.
(C)"Lender" is BERGIN FINANCIAL

Lender is 2 CORPORATION
arganized and existing under the laws of THE STATE OF MICHIGAN
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Lender's a¢dress is 30555 SOUTHFIELD ROAD, SUITE 250
SOUTHFIELD, MICHIGAN 48076
Lender is the mortgagee undes this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 28, 2002
The Note states that Borrawer owes Lender Seventy-Two Thousand and 00/10¢

D otlars
{U.5.$72,000.00  plus interest. Borrow er has pramised to pay this debt in regular Periodic
Payments and to pay the debt in {ull not later than June 1, 2032 .
(B} "Property" means the propersy that is described below under the heading *Transfer of Rights in the
Property.”
(F) "Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N ote, ané all sums due under this Security Instrument, plus interest
(6] "Riders” means all Riders to this Security Instrument that are exceuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable|:

L):}Adjustablc Rate Rider [_JCondominium Rider [ Jsecend Home Rider
L ZBalloon Rider LI planned Unit D evelopment Rider (2] 1-4 Family Rider
LM Rider [ IBiweekly Pzyment Rider T o ther(s) [spectfy]

(H) "Applicadie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and-admidistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable juiicial apinions.

(1) *Community-2soclation D ues, Fees, and Assessments' means alf dues, fees, assessments and piher
charges that are imposed o) Borrewer or the Property by a condominium essociation, homegwners
association or similar organzruon.

{J) "Electronic Funds Trensfer’ woans any ttansfet of funds, other than a transaction originated by
check, draft, or similet paper lostrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ot magnetic Tare st as o order, instruet, or authorize 2 financial institution to debit
or credit an account. Such term ineludds~iut is not Limited to, point-ol-sale transfers, autom ated telle
machine lransaclions, transfers (niliates. b, telephone, wire Llransfers, and automated clearinghouse
transfers.

(E) "Escrow Iems" means those items that are deseined 1n Section 3.

(L} "M iscellaneous Proceeds” means any compencation, settlement, aw ard of damages, or proceeds pzid
by any third party [other than fnsurance proceeds pald pndes the coverages described in Section 5 for: (i}
damage {0, or destruction of, the Property; (i) condenruation er pther taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; oI (Iv)-mdsroaresentations of, or emissions &s to, the
value and/or condition of the Property.

(M) "M ortgage [nsurance” means Insurance protecting Lender agdins. the nonpayment of, or default on,
the Loan.

(N) *Petiodic Payment" means the regularly scheduled amount due far (i) grincinal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrumeat.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. $¢r 91,2601 et seq.) and ils
implementing reguiation, Regulation X (24 C.F.R. Part 3500, as they might ve amsonded from time to
time, or any additional or successor legislation er regulation that governs the same subjece matter. A s used
in this Secutity [nstrument, "RESPA ™ refers to all requirements and restrictions that are ‘mposed in regarc
to a "federally related mortgage loan’ even If the Loan does not qualify as a “federally relacco mortgage
loan" under RESPA.
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(P] "Successor In Interest of Borrower" means any party that has taken title te the Property, whether or
not that party has assumed Borrower's obligztions under the N ote and/for this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Leder: {1) the repayment of the Loan. and all renew als, extensions and
medifications of the Note; and (il the performance of Borrower's covenanis and agreements under
this Security Instrument and the K ote. Far this purpose, Borrower do¢s hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY IType of Recording Jurisdiction]
of cook |Name of Recording Jurisdictingl:

LOT 46 IN BLOCK 1 IN THE SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION g, T38 N., R 14, EAST
4% THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

parcel 1D Number: 20-08-315-004 which currently has the address of
5305 8. BISHOP [Street)
CHICAGO [ciy], lilinois 60636 |Zip Codel

[“Property Address'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixwures now cor hereafier 0 part of the property. All replacements and
additions shall alse be covered by this Security Instrawept. All of the forzgolug ls referzed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seises o7 the estate hereby conveyed and has
the right te mortgage, grant and convey the Property and that th Praperty is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generali;"tne title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants forinatioral use and non-uniform
covenants with LimLted variations by jurisdiction to constitute a uniform seeuriy Znsirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 4s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anl Late Charges.
Baorrower shall pay when due the princlpal of, and interest on, the debt evidenced by the howe and any
prepayment charges and late charges due under the ¥ ote. Borrower shall also pay funds for pseromtems
pursuant to Sectlon 3. Payments due under the Note and this Security Instrument shall be mad( n U73.
8544005
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currency, However, if any cheek ot other Instrument received by Lender as payment under the Nate or this
Security Lostrament is returned to Lender unpaid. Lender may reqguire that any or all subsequent payments
due under the Note and this Secority lastrument pe made In one ot mare of the following forms, as
selected by Lender: (a) cash: tb} maoney order; fc) certified check, bank check, treasurer' s check or
caskier' s check, pravided any such check is drawn upon an institution w hese deposits are insured by a
federal agency, instrumentality, or entily; of {d) Electronic Funds Trans(er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lenderin accordance with the notice pravislons in Section 13,
Lender may return any payment or partial payment il the payment o1 partlal payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender Is not obligated to apply such payments af the time such payments are
actepted, If each Periodic Payment is applied as af its scheduled due date, then lLender need not pay
interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
Gie Loan eurrent. 1 Borrower does not do s¢ within a reasonable period of time, Lender shall either apply
<u'h funds o7 return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance ynder the Note immediately prior to foreclosure. No offset or claim which Berrower
migitt hiwe now or in the future against Lender shall relleve Barrower from making paymenis due under
the Kot dnd this Securlty Instrument or performing the covenants and agreements secured by this Seeurity
[nstriinen,

2. Ayolication of Payments o1 Proceeds, Except as otherwise described 1n this Seetlon 2, all
payments aceeyted und applied by Lender shall be applied in the following order of priority: [a) interest
due wnder the N (tey/[b) principal due under the Note: (e} amounts due under Secston 3. Such payments
shall be applied to'each Perindic Paymeat in the order in which it became due, Any remaining amounts
shall be applied first to lule vharges, second to any other amounts due under this Security Instrument, and
then to reduce the principai uriaace of the Note.

If Lender teceives a paymest [om Borrower for 4 dellnquent Periodic Payment which includes a
sufficicat amound to pay any laty charge due, the payment may be applied to the delingueni payment and
the late charge. 1{ more than one Perifdic Payment is gutstanding, Lender may apply any payment received
from Borrower to the repayment of thrsiivdic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any eXCess.eLis% after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bt ¢pplied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then/as duscribed in the Note.

Any apptication of payments, insurance proc eds, or M iscellanecus Proceeds fo principal due under
the Note shall not extend or postpone the due date, or chang: the amount, of the Perindic Payments.

3. Fuads for Escrow [tems. Borrower shall pay w 1vender on the day Periadle Payments arc due
under the Note, until the Note is paid tn full, & sum {the rRurdst)to provide for payment of ameunts due
for: [2) taxes and assessments and other items which ean attaiil prieriiy over this Security [nstrument as 2
lien of encumbrance on the Properly; (b] leasehold payments or giow.d rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Sercyn 5, and [d) Maortgage Insurance
premiums, if any, of any sums payable by Barrower to Lender in lie of the payment of M ortgage
insurance premiums in accordance with the provisions of Section 10, These ims are called "Escrow
ltems." At origination o1 at any time during the term of the Loan, Lender maycrequire that Community
Association Dues, Fees, znd Assessments, if any, be escrowed by Borrower, anu sich, dues, fees and
essessm ents shell be an Escrow [tem. Borrower shall prompily furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unl:ss Lender waives
Borower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
abligation to pay ta Lender Funds fer any or all Escrow [tems at any time. Any such waivel may saly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, th( amotnts
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due for any Escrow ltems for which payment of Funds has been waived by Lerder and, if Lender requires,
shall [urnish to Lender recelpis evidencing such payment within such time period as Lender may require.
Borrower s chligation 1w make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase *covenant and agreement’
is used in Section 9. If Borrower Is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectlon 9
ané pay such amount and Borrower shail then be obligated under Section 9 1o repay 1o Lender any such
ameunt. Lender may revoke the waiver 4s to any or 21l Escrow Items at any time by a notice givea o
aceordance with Seetien 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then tequired under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (2] suffizient te permit Lender to apply
the Funds at the time specified under RESPA, and (B} not to exceed the maximum amount & lender can
require under RESPA ., Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise n accordance with A pplicable
Law.

The Funds shall be held in an institution whose deposits are lnsured by a federal agency,
inséiementatity, or entity (including Lender, if Lender is an Institution whose deposits are so insuted) o7 in
any/¢eczral Home Loan Bank. Lender shali apply the Funds to pay the Escrow liems no later than the time
speciiied under RESPA. Lender shall not ckarge Borrawer for holding and applying the Funds, annually
amaly<iegdas-2scrow aceeunt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and A priinable Law permits Lender (o make such a charge, Unless an agreement is made in writing
of A pplicable Zaw 3guires interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or elrniugs.on the Funds. Borrower and Lender can agree in writlng, however, that interest
shall be pald on'<ic Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the
Funds as regquired by REGPA

If there is a surplus“ef-¢unds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende. shall notlfy Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to maxe/up)the shortage in accordance with RESPA, but in no mere than 12
monthly paymerts, If there 1s a deficicacy siFunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an? Rérrower shall pay to Lender the amount necessary te make
up the deficiency in accordance with RESPAY rufin nc more than 12 monthly payments,

Upon payment in fuil of all sums secured by s Security Tnstrument, L ender shel! promptly refund
{o Botrower any Funds held by Lender

4. Charges; Liens, Borrower shall pay all taves, lassessments, charges, fines, and impesitions
attriputable te the Property which can atlzin priority ovel 445 Security [nstrument, leasehold payments or
ground Tents on the Property, if any, and Community A ssocizuon N yes, Fees, and A ssessments, if any. To
the extent that these items are Eserow ltems, Borrower shall pay thimn the manner provided in Section 3.

Borrewer shail promptly discharge any len which has prioriey Jver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secu/sd 0y the lien In a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement: (b consests the lien in good faith
by, or defends against enforcement of the lien In, legal proceedings whici in L erder’ s ¢pinfon operate to
prevent the enforcement of the Hien while those proceedings aze pending, butinly until such proceedings
are concluded: or [¢] secures from the holder of the lien an agreement satisfactory W'l ender subordinating
the Uen te this Security Instrument, [ Lender determines that aky patt of the Property ts subject to @ lien
which can attain priority ever this Security fostrument, Lender may give Borrower a nofuce igentifying the
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fien, W ithin 10 days of the date on which that notice is given, Dorrower shall satlsfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrewer to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing ot hereaflter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards fncluding, but not limited to, earthquakes and floods, fer which Lender requires insurance.
This insuranee shall be maintained In the amounis {including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant Lo the preceding sentences can change during the term of
the Loan. The {nsurance carcier providing the insurance shatl be chasen by Borrower subject to Lender' s
right to disapprove Borrower' s choice, which right shall not be exereised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a ome-time charge for flood zone
determination, certification and tracking services; or (b] a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes eccus which
ceasonably might affect such determination or certification. Borrower shall alsa be respensible for the
py ment of any [ees imposed by the Federzl Emergency Management Agency in connectlon with the
teviow of any flood zone determination resulting from an abjection by Borrower.

[1\Barrower falls to maintain any of the coverages described above, Lender may obiain insurance
covergge/ ot Lender' s opticn nd Borrower s expense. Lender is under no obligatien to purchase any
particdtar.iyne o1 amount of coverage. Therefore, such coverage shall cover Lender, but might er might
not protect Buriower, Borrower' s equity in the Propesty, or the contents of the Property, against any risk,
hazard or liabsiity 2ad might provide greater or lesser coverage than was previously in effect. Borrower
acknow ledges (hit the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Bossuwer could have obtzined, 4 ny amounts disbursed by Lender under this Section 3 shall
pecome additional debt ci Barrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the'dars of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payument,

A1 insurance policies required by Lender and renew als of such policies shall be subject 1o l.ender' s
right 1o disapprove such policies, sFallVinelude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additlenal lose-yarce, Lender shall have the right 1o heid the pelicies and renewal
certificates. 1 Lender requires, Borroweishall promptly give to Lender all recetpts of paid premiums and
renewal notices. 1f Borrower obtains any fefim of insuramce ceverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, suri palicy shall Include & standard morigage clause and
shall name Lender as martgagee andfor as an additional luss payee.

In the event of loss, Borrower shall give prompliotice (o the insurance cartier and Lender. Lender
may meke proof of loss if not made promptly by Borrower/J nless Lender and Borrower otherwise agree
in writing, any inscrance proceeds, whelher or et the underlying insurance was required by Leader, shall
ke applied to restoration or Tepair of the Property, if the restgration a7 repair is econemically feasible and
Lender' s securlty Is not lessened. Duting sueh repair and restoratién Jeriod, Lender shall have the right 1o
nold such insurance proceeds until Lender has had an apportunity_tidiispect such Property to cnsure the
work has been completed to Lender' s satisfaction, provided that such/insprction shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoralion i 2 singlc payment of in a series
of progress payments as the work is completsd, Unless an agreement is made ir'weiting or A pplicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be requires 12 pay Boreower any
interest o7 carnings on such praceeds. Fees for public adjusters, o1 ather thirs pauties. retzined by
Borrower shall nat be paid out of the insurance proceeds and shell be the sole obligaticn of Barrower. If
the restoration or repair {5 nat economically feasible or Lender' s security would be lessensd) the Insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or net tien drsewith
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the excess, If any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ebandons the Property, Lender may file. nefotiate and settle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotlate and settie the claim, The 30-day
perlod wiil begin when the notice s given. In sither event, ar if Lender acquires the Property under
Section 12 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount net to exceed the amounis unpaid under the Nete or this Security Instrument, and
(b] any other of Botrower' s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, fnsofar 4s such rights are applicable to the
coverage of the Property. Lender may use {he insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, w hether er not then due.

6. Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower s principel
residence within 60 days after the execution of this Seeurity Instrument and shall continue to occeupy the
Jroperty as Barrower' s principal residence for at least ane year after the date of accupancy, unless Lender
of erwise agrees in writing, which consent shall nol be unreasonably withheld, or unless ¢xfenuating
eirCim stances exist which are beyond Berrower' s control.

7. Preservation, M alntenance and Protection of the Property: Inspections. Borrower shall not
destivy demage or impair the Property, allow the Property to deteriorate or commil waste on the
Prapeity s hather or not Berrower is residing 1o the Property, Borrower shall maintain the Property in
ardet to plevint zhe Property [rom deteriorating or decreasing in value duz to its conditlen. Unless it is
determined pucsuarito Section § that repair or restoration I not economically feasible, Borrower shall
promplly repairthe Property il damaged to aveid further deterioration or damage. If insurance or
condemnation precceds are pald in connection Witk damage to, or the taking of. the Property, Botrower
shall be responsible for (epairing or resioring the Property only if Lender has released proveeds for such
purposes. Lender may disburte proceeds for the repatrs end restoration in a single paymeat or in a series of
progress payments es the work i Cowoleted. If the insurance or condemnatien proceeds are net sufficient
to repair of Testore the Property’ Borrower is not relieved of Borrower' s abligation for the com pletion of
such repair er restoration,

Lender or Its agent may make wwarvusble eniries upon and inspeetions of the Preperty. If it has
reasonable cause, Lender may inspeet theuinigrior of the improvements o0 the Property. Lender shall give
Borrow er notice at the time of or prior to sucn an interior Inspection specifying such reasonable cavse.

8. Borrower's Loan Application, Borrowe  sucll be in default {f, during the Loan application
process, Botzewer 07 any persons or entifles ac ing at the direetion of Borrower or with Borrower' s
knowledge o7 consent gave materially false, misleading, orjinaccurate information of statements to Lender
for failed to provide lender with materizl informawndl In connmection with the Loan. M aterial
representations incluge, but are not limiled to, representaiihs cancerning Borrower' s occupancy af the
Property as Borrower' s principal residence.

4. Profection of Lender's Inierest in the Property and Riguts/d nder this Security Tnstrument. I
(a) Borrower fails to perform the covenants and agreements conltaines{n this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender' s interest in fae Property and/jor rights under
this Security Instrument (such as a proceeding it bankruptcy, probate, forcondesination or forfeiture, for
enforcement of a lien which may attain prierity over this Securlty Instrumesd o to enforce laws or
regulations), or [¢c] Berrawer has abandoned the Property. then Lender may duandfay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and fights snder this Security
Instrument, including protecting and for assessing ike value of the Property, and securing andfor repairing
the Property. Lender' s actions can inglude, but are not limited to: (2 paying any sums secired by a liea
which has priority over this Securlty Instrument; (b) appearing in court; and [c] paying recsunable
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attorneys' [ees to protect [ts interest In the Property and for rights under this Security Instrument, including
its secured position n a bankruptey proceeding. Securing the Property includes, but is nol limited to,
entering the Propesty o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condilions, and have utilities turned
on o1 off. A lthough Lender may take action under this Section g, Lender does not have to do so and is not
under any duty or obligation to do s¢. [t 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrewer
secuted by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable. with such interest, upon nolice from Lender to Bortower requesting
ayment.

n If this Security [nstrument is on a leasehold, Borrower shail comply with all the provisions of the
{ease, 1 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, M ortgage Ensurance. [f Lendes required M artgage Insurance as @ condition of making the Loan,
Borrower shall pay the premlums required to melntain the M ortgage Insurance in effect. If, for any reason,
‘he M ortgage [nsurance coverags requirec by Lender ceases (o be available from the mortgage Lnsurer that
priviously provided such insuzance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower srall pay the premiums required to obtain
roverzge substantially equivalent to ihe Morigage Insurance previously in effect, at a cost substantially
equival m to the cost 1o Borrower of the Morigage tnsurance previously In effect, from an alternate
morlgare Dsurer selected by Lender. If substantially equivalenl Mortgage insurnce coverage is not
availablo g reawer shall cantinue ta pay to Lender the amount of the separately designated paymenls that
were due ithes the insurance coverage ceased 1o be In effect. Lender will accept, use and retain these
payments as o norrefundable loss reserve in lie of Mortgage Insurance, Such loss reserve shall be
non-refundable. oty ithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required 1o pay RasrgWer any interest or earnings on such loss reserve. Lender can ng longer require loss
reserve payments if M orgege Insurance coverage (in the amount and for the peried thal Lender requires)
provided by an insurer'selicia by Lender again becomes available, ts oblained, and Lender requires
separalely designated paymedis ward the preminms for W ortgage Insurance. 1f Lender required M ortgage
Insurance as a conditlon of making the Loan and Barrower was required to make separately designated
payments toward the premiums for Mortgage [nserance, Borrower shall pay the premiums required to
maiotain Mortgage Insurance in effect) ar to provide a non-refundable loss reserve, uniil Lender' s
requirement for M ortgage [nsurance ends noccerdance with any written agreem ent between Barrower and
Lender providing for such termination o ural rminatlen is required by A pplicable Law. Nathing in this
Section 10 affeets Borrower' s obligation to Ja tuterest at the rate provided in the Note.

M origage Insurance reimburses Lender or apy antity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as ajreed. Berrower is net a party the M ortgage
Insurance,

M ortgage insurers evaluate their total risk on all Guch’insurance o foree from time to time, and may
enter into agreements with other parties that share o moatf; their risk, or reduce losses, These agreements
are on terms and conditions that are satislactory to the morigagesinsurer and the other party for parties) o
these agreements, These agreements may require the moTigage ing.rerto make payments using any source
of funds that the mortgage insurer may have available (which may wnriude funds obtained from M origage
Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, waother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receve {dirzetly Jrindirectly] amounts that
derive fram (or might be characterized asl a paztion of Borrower s paymen's Sor M ortgage Insurance, n
exchange for sharing or modilying the mortgage tnsurer s risk, or reducliig/ansies. [l such agreement
provides that an affiliate of Lender takes 2 share of the insurer' s risk in exchanséofnr a share of the
premiums paid 1o the insurer, the arrangement Is often termed "captive reinsurance,™ F uriner:

{2) Any such agreements will not affect the amounts that Bortower has ajrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increas: \ae amount
Borrower will owe for M ortgage Insurance, and they will not entifle Borrower to any refvad,
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(b) Any such ageeements will not affect the rights Botrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Morigage [nsurance terminated automatically, andjor Lo receive a
refund of any Mortgege Insurance preminms thal were unearned ai the time of such cancellation or
termInation.

11, Assignment of M iscellancous Proceeds; Forfelture. ANl Mlscellaneavs Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is camaged, such M iscellaneous Proceeds shall be applied to restaration or repair of
the Property, il the restoration ot repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such M iscellaneous Proceeds
until Lender has had an oppartunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction. provided that such Inspection shall be undertaken premptly. Lender may pay for the
repairs and restoratien in a single disbursemert ot in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interést or earnings en such
M iscellaneous Proceeds. 1{ the restoration st repair is not econamically feasible or Lender' s security would
Lo lessened. the M iscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument,
wbether or not then due, with the excess, if any, pald to Borower. Such M iscellaneous Proceeds shall be
“pplizd.in the order provided for in Section 2.

Ip the event of a total taking, destruction, or loss In value of the Propery, the M iscellaneous
Proceeds shall be applied to the sums secured by this Security lustrument, whether or not then due, with
the eacessy iany, paid te Borrower,

In the eveal.of & partial taking, destroction. o7 loss in value of the Property in which the fair market
value of the Prupery immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the ampunt of the sums secured by this Security Instrument immediately before the partial
faking, destructian/ o1 loss in velue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securitesinstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followine Eation: {a) the total amount of the sums secured immediately before the
partlal tzking, desiruction./or loss in value divided by (b the fair market value of the Property

immediately bafore the partiai taking, lesiruction, ot loss in value. A ny balance shall be pald to Borrower.

[0 the event of & partial takng, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately ueloty the partial taking, destruction, ot loss in value is less than the
amount of the sums sscured immediately hefore the parial taking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellanzous Proceeds shall be applied to the sums
secared by this Security Insirument w hether ponat the sums are then due.

If the Property is abandoned by Borrewer, or if after notice by Lender to Borrower that the
Opposing Party [as defined In the next sentence) Jifersito make an award to settle a claim for damages,
Barrewer {ails to respond to Lender within 30 day..after the date the notice is given, Lender is authorized
to collect and apply the M iscellancous Proceeds eithe; to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or noviary due. "Opposing Party® means the third party
that owes Borrower M iscellaneus Proceeds or the party agalistw hom Borrower has a right of action in
regard to M iscellaneous Proceeds.

Borrower shall be in default if zny action or proceeding, waether civil er eriminal, is begun that, in
Lender' s judgment, could result in forfeiture of the Property ov piner-material impairment of Lender' s
fnterest {n the Property or rights under this Security Instrument. Buirower can cure such a default and, if
acceleratlon has occutred, reinstate as provided in Section 19, by causing the vation or praceeding to be
dlsmissed wilh a ruling that, in Lender s Judgment, precludes forfelture uf the Properly or other material
impairment of Lender’ s Interest in the Property or rights under this Security Ansiument, The proceeds of
any award or claim for damages that are attributable to the impalrment of Lendel’ sinrerest in the Froperty
are hereby assigned and shall be paid to Lender.

410 M iscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be
applied in the arder provided for in Section 2.

12. Borrowes Not Releused; Forbearance By Lender Not 2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Les der
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the Uability of Berrower

or any Successors in Interesi of Borrower. Lender shall not be required to commence procesdings against

any Successor in Interest of Borrower or to refuse 1o extend time [for payment or otherwise modify

amortization of the sums secured by this Sscurity Instrument by reason of any demand made by the original

Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right er

remedy including, without limitatlon, Lender’ s acceplance of payments {rom third persons, entities or
Suecessars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of er

preclude the exercise of any right o7 remedy.

13. Joint and Several Lisbility; Co-signers; Suecessors and Assigns Bouad, Berrower covenanis
and agrees that Borrower' 5 obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but dues not execute the Note (a “co-signer'): (a) is cu-signin§ this
Security Instrument anly to morigage, grant and canvey the co-slgner' s interest [n the Property under the
terms of this Security lnstrument; (B} is not personally abligated to pay the sums secured by this Security
Instrument; and [c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatlons with regard to the terms of this Securily Instrument or the Note without the
cq-signet’ s consent,

Subject to the provisiens of Seclion 18, any Successor in Interest of Borrower who assumes
Berrowet' s obligations under this Security Instrument fn writing, and s approved by Lender, shall obtzin
albof Borrower s rights and benefits under this Security Insirument. Borrower shall not be released from
Lotrrwer s obligations and liability under this Security Instrument unless Lender agrees to such release in
wrlting, The covenants and agreements of this Securlty [nstrument shall hind {except as provided in
Sectlor 200 and benefit the successors and assigns of Lender.

14:°L<an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' z.defsult, for the purpose of protecting Lender' s interest in the Property and rights under this
Securlty [nstrumer., including, but nat limited to, aticrueys’ fees, property inspection and valuation fees,
In regazd 10 any eihir fnes, the absence of express authority in {his Seeurity Instrument to charge a speetile
fbe to BOLTOWer S5l not be construed as a prohibition on the charging of such fee. Lendes may not charge
fees that are expressly prohibited by this Security Instrument o7 by A pplicable Law.

If the Loan is subjeat-o 7 :aw which sets maximum loan charges, and that law i3 finally interpreted so
that the interest o7 other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any {uch lian charge shall be reduced by the amount necessary o reduce the
charge to the permitied limit; anduth) any sums already collected from Borrower which exceeded permitted
Yimits will be refunded to Borrower| Leader may choose to make this refund by reducing the principal
owed under the Note or by making @ Jirest payment to Borrower. 1f a refund reduces principal, the
reduction will be trezted a5 a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Wete], Borrower' s acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver/or o1y right of actien Borrower might have arising out
of such overcharge.

15. Notices, A1l notices given by Borrower or-L<nder in cennection with this Security [nstrument
must be in writing. Any notice to Borrower in conneetianizh this Security Instrument shall be deemed to
have been given to Borrower when mailed by first eless (maitor when actuzlly delivered 1o Borrower' §
notice address If sent by other means. Notice lo any one Jaurew erjshall constilute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The nolies pucress shall be the Property A ddress
unless Borrower has designated a substitute notlce address by molice o L ender. Borrower shall promoptly
notlfy Lender of Borrower' s change of address. If Lender speeifiec d prozedure for reporting Borrower' s
change of address, then Borrower shall coly reperta change of address (Fiougy that specified procedure.
There may be only one designated notice address under this Securlty Inctrumert at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first elass mail Lender' s address
siated herein unless Lender has designated anmother address by notice to Eorxwer. Any noelice i
cannection with this Security Instrument shall not be deemed lo have been glven (o vender until actually
teceived by Lender. Jf any notice required by this Security Instrument is alse requirsurundsr A pplicabie
Law, the Applicable Law requirement will satisly the corresponding requirement uader this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by [eceral law and the law of the jurisdiction in which the Preperty is located. A1l rights and
abligations contained in this Security [nsrument are subect lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties to agree by contract o1 it
might be silent, but such silence shall not be corstrued as a prohibitlon against agreement by contract. In
the event that any provision or clause of this Security Instrument ot the Note conflicts with A pplicable
Law, such cenfliet shall not affect other provisions of this Security Instrument or the X ote which can be
given effect without the conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and fnclude
correspending neuter words or words of the feminine gender; (b} words in the singular shall mean and
tnelude the plural and vice versa, and (2} the word "may® gives sole discretion without any obligation to
take any action.

17, Borzower' & Copy.Baorrow et shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A s used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including. but not Hmited
10, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
wscrow agreement, the intent ¢f which is the transfer of title by Borrower at a future date to 2 purchaser.

if all or any part of the Property o any Interestin the Preperty is sold or transferred [or if Borrower
{57~ a natural person and a beneficial interest in Borrower is sold o7 transferred) without Lender' s prier
W Hitew consent, Lender may require (mmediate peyment in full of all sums secured by this Securiiy
losrumens. However, this option shall mot be exercised by Lender if such exercise is prohibited by
Appliezole Law,

if Tepieiexercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a parivioal not less than 30 days from {he date the notice fs given in accordance with Section 15
within which borrswer must pay all sums secured by this Securlty Instrument. If Borrawer fails to pay
these sums prie( te/the expiration of this period. Lender may invoke any remedies permitted by this
Security [nsirument without [urther notice of demand on Borrower.

19, Borrower' s Tight to Relnstate After Acceleratlon, If Barrower meets certain conditions,
Borrower shall have the igh? 1o have enforcement of this Security Instrament discontinued at any time
pricr to the earliest of: {a) ‘tive doye before sale of the Properly pursuant to Section 22 of this Security
lustrument; (b] such other perios as Alypliceble Law might specily for the termination of Berrewer' s right
to reinstate, of [c) entry ef a judament enforeing this Security lostrument. Those conditions are that
Borrower: (a) pays Lender all sums hicd then woulé be due under this Security [nstrument and the Note
as if no acceleration had occurred; (b] cu/es iny defauls of any other covenants or agreem ents: [¢] pays all
expenses incurred in enforcing this Secunipiparument, including, but not limited to, reasonable attorneys'
fees, property inspectlon and valuation fees.“ayd other fees {ncurred for the purpose of protecting Lender' s
interest in the Propesty and rights under this Securj’y Tustrument; and [d) takes such action as Lender may
reasonably require to assure that Lender’ s latirest m the Property and rights under this Security
Instrument, and Borrower' s abligation to pay the siwssevured by rhis Security Instrument, shalf centinue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of fue following forms, as selected by Lender: [a)
cash; (b) money arder: [¢] certified cheek, bank check, treasarsd o check or cashier' s check, provided any
such check [s drawn upen an institution whose deposits are insurea b a federal agency, instrum entality ot
entity; or (d) Electranic Funds Transfer. Upon reinstatement by Gorower, this Security Instrument and
abligations seeured hereby shall remain fully effective s if no aceelcration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Seetion 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. “he Nose or a partial interest in
the Note (together with this Security Instrument] can be sold one or more tiz'es-witheut prior notice to
Borrower. & sale might result in a change in the entty (known as the "Loan S.rvicer’] that collects
Periodic Payments due under the Note and this Security Instrument and performs/othes mortgage lvan
servicing obligations ender the Note, this Security Instrament, and Applicable Law. Tucic slso might be
one o more changes of the Loan Servicer unrelated t a sale of the Note. If there is a caangzaf the Loan
Servicer, Borrower will be given written notice of the chenge which will state the name and adaress of the
new Loan Servicer, the address o which payments should be made and any other information SriPA
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requires in connection with a netice of transter of servicing. Lf the Note is sclé and thereafter the Loan is
serviced by a Loan Servicer other then the purchaser of the Note, the mortgage loap servicing chligations
to Borrower will remain with the Loan Servicer of be transferred to 4 successor loan Servicer and are not
assimed by the N ote purchaser unless otherw ise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joig, or be joined 10 any judlicial action (as either an
individual litigant or the member of a class] that arlses from the other party’ s actions pursuant to this
Security instrument or that alleges that the other pariy has breached any provision of, or any duly owed by
reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wlth the reguirements of Section 15) of such alleged breach and afforded the
ather pariy hereto a reasonable period alter the giving of such notlce to take corrective ection. If
Applicable Law provides a time perlad which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
spportunity te cure given to Borrower pussuant ko Section 22 and the notice of acceleration given to
Zorrower purstant to Section 18 shall be deemed fo satisfy the notice and oppertunily to take corrective
ar fon provisions of this Sectlen 20.

91, Hazerdous Substances. As used in this Section 21: [a) "Hazerdous Sabstances’ are those
substanies defined as toxic of hazardous substances, pollutanis, or wasles by Environmental Law and the
foillowiig substances: gasoline, Kerosene, other fiammabie or toxic petroleum products, wwxic pesticides
and hertieidas)valatile sclvents, materials containing asbestes or formaldehyde, and radioactive materials:
(b) "Envircumedra L aw " means federal laws and laws of the Jurisdiction where the Property is located that
relate to heallh, safely or environmenial protection: (¢ *Environmental Cleanup” includes any response
action, remedial.aciiaa, or removal aclion, as defined {n Environmental Law: and {d] an "Envirenmental
Conditlen” means a coddivon that can cause, contribute to, or atherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or/geniait the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to releasc.any H azardcus Substances, on o1 in the Property. Borrower shall not de,
not allow anyone else to do, anything alecting the Property {a] that is in violation of any Environmental
Law, [b) which creates an Environmenta! Co (difion, or [¢) which, due to the presence, use, oT release of &
Hazardeus Substance, creates a condition (070 2dversely alfects the value of the Property. The preceding
two sentences shzll not apply to the presence, usecnr sterage on the Properly of small quantities of
Hazardous Substances that are generally recogniz:d te 'he appropriate to normal residential uses and 1o
matntenance of the Property (Including, dut notlimild -4, Yazardous substances in consumer products].

Borrower shall promptly give Lender written nolicaofoial any investigation, elaim, demand, law suit
or other action by any governmental or regulatory agency wrprheale party involving the Property and any
Hazardous Substznce ot Eavirommental Law of which boerrswar has actual kpowledge, (b] any
Sovironmenial € ondition, lnciuding but not limited to, any spilling. lesking, dlscharge, Telease or threat of
release of any Kazardous Substance. and (c] any condition caused iy the nresence, use or release of 2
i zzardous Substance which adversely affects the value of the Property. 17 Berriwer learns, ar {s notifled
by any governmental oz regulatory authority, ar any private pany. that any-remvval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prom ytly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall credie ~ay obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

93, Acceleration; Remedies. Lender shall glve notlce to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreemenl o this Security Instrument {but not prior to
acceleration under Section 18 unless Appliceble Law provides otherwise]. The notice shall specify: ()
the default: [b) the sction cequired to cure the default: (¢) a date, not less thae 30 duys from the date
the notice is given to Borrower, by which the default must be cared; snd () that failure to cure Lhe
defaull on or before the date specifled In the notice may result ln acceleration of the sums secured by
this Security Tustrument, foreclosure by judieia! proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reiustate afier aceeleration and the right to assert in the
foreclosure procetding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreclosure, 1f the default ls not cured on or before the date specified in the notlee, Lender at 1ts
sption may require immediste payment In full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lendet
hall be entitled to collect all expenses incurred in pursulng the rem edles provided in this Sectlon 22,
ip/luding, but not limited to. reasonable attorneys' fees and costs of title evidence.

25 Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Securiv/ustrumeni, Borrower shail pay any recordation costs. Lesder may charge Borrower a fee for
teleading 2iule-Securily lnsirument, but only if the fee is paid to a third party for services rendered and the
charging ol he {22 is permitted under A pplicable Law.

94, Waivel of Homestead. In accordance with Tllinois law, the Borrawer hereby releases and waives
all rights under gad oy virtue of the lllinois homestead exemption laws,

95. Placement of Lutlzieral Protection Insurance. Unless Borrewer provides Lender with evidence
of the Insurance coverage required by\Borrower' s agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protec’ Lencer' s interests In Borrower' s callateral, This insarance may. but need
not, protect Borrower' s interests. (i he) coverage that Lender purchases may not pay any claim that
Borrower makes or any elaim that is siade qgaing: Borrower in connection with the collateral, Borrewer
may later cance! any insurance purchased by Vender, but enly after praviding Lender with evidence that
Borrower has obtained Insurance as requires Ly Barrower' s and Lender s agreement, If Lender purchases
insurance for the collateral, Borrowes will be resprasicie for the costs of that insurance, including interest
and any other charges Lender may impose in coLnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the injuralce. The costs of the tnsurance may be added to
Borrower s total outstanding balance ot sbiigation. Thecosis of the Insurance may be mare than the cost of
insurance Borrow er may be able to ebtain on its ewo.
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BY SIGNING BELGW, Borrower aecepts and agrees to the terms and covenants contained in this
Seenrity Instrum ent and in any Rider executed py Borrower and recorded with it.

VQM&LW (seal)

OHNNIE JASPE Barrower
(Seal)
-Borrower
QX {Seall {Seal)
-Borrower Borrower
[5eal) {Seal)
Borrower -Barrower
[Seal) y 4 [Seal
-Borrawer -Borrower
8544005
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) GOW L
STATE QF JLLINGI { / :
I, W%A , 2 Notary Public in and for said county and

state do hereby certify thal JOHNNIE JASPER

personaliy knewn to me lo be the same person(s) whose namels| subscribed to the foregeing instrument,
appeared before me this day in persen, and acknow ledged that he/shefrrey—signed and delivered the said
instrum ent as his/hempheifree and voluntary act, for the uses and purposes therein set fotth,

Given under my hand and official seal, this 28t day of May, 2002 ‘
My Commission Expires: Qﬂ [él m\/\)

N Mal{?ub]it

B544005

Initlals:

@@;ullmum.un Poge 15 of 14 Form 3014 190)

20014-15

20630683




UNOFFICIAL COPY

-4 FAMILY RIDER

(Assignment of R ents)

THIS 1-4 FAMILY RIDER is made this 28th day of May, 2002 .
and is inccrporated [nto and shall be deemed to amend and supplement the Morigage, Deed of Trust, er
Security Deed [the “Security Instrumeni') of the same date given by the undersigned [the “Borrower") to
secure Borrower's Note (o BERGIN FINANCIAL

(the
“Ilender*) of the same date and covering the Property described in the Security Instrument and lecated at:
5305 S. BISHOP, CHICAGO, ILLINOIS 60636

[Property Address)

1-4 TAWILY COVENANTS. In addition to the covenants and agreements made in the Security
Insteument, Beitovdr and Lender further covenant and agree as follows:

A.ADDIT!®WAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition %o
the Property described fn the Security instrument. the following items naw or hereafter attached to the
Property to the extent they ave Tixtures are added to the Property deseription, and shall also corstitute the
Property covered by the SecuripTustrument: bullding materials, appliances and goods of every nature
whatsoever now or hereafter licated in, on, er used, or intended to be used In connectlon with the
Properly, including, but net limite?” to) those for the purposes of supplying or distributing heating,
cooling, electricity, gas. water, air aau tght, fire prevention and extinguishing apparatus, secerlty and
access control apparatus, plumbing, bath/trhs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attacned prirruss, cabinets, paneling and atiached flocr coverings,
all of which. including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. & 11 of th fojegoing logether with the Froperty described in
the Security Instrument (or the leasehold estate if the Secur’ty Instrument is 01 a leasehold) are referred to
in this 1-4 Family Rider and the Security [nstrument as the “Biopcrty.”
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B.USE OF PROPERTY; COMPLIANCE WITH LAW . Borrower shall not seek, agree to or make
a change in the use of the Property or its zonlng plassification, unless L ender has agreed in writing to the
change. Borrower shail comply with ell laws, ordinances. regulations and requirements of any
governmental body applicable to the Property.

C.SUBORDINATE LIBNS. Except as permitted by federal law, Borrewer shall not allow zny lien
inferior to the Seeurity Instrument to be perfecied agalnst the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairst rent loss in additien to
the“sther hazards for which insurance is required by Section 5.

7 "20RROWER'SRIGHT TO REINSTATE" DELETED. Section 191 deleted.

F. BOKRT.OWER'S OCCUPANCY. Unless Lender end Borrower otherwise agree in writing,
Section 6 coneorniry Borrower's occupancy of the Property Is deleted.

G. ASSIGNLENT OF LEASES. Upon Lender's request after default, Sorrower shall assign to
Lender all leases af the opierte and all security Gepasits made {n connection with leases of the Property.
Upon the assignment, L enver/snall have the right 10 modify, extend or terminate the existing leases and to
execute new leases, in Lender's svie™discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” 1f the Security Lostrun ent is o a leasehold,

H, ASSIGNMENT OF RENTS, AP¢OINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionalip Zssiyns and transfers to Lender all the rents and revenues
["Rents’] of the Property, regardless of lo whem the Rents of the Property are payable. Borrower
authorizes Lender ot Lender's agents to collec the Zenis, and agrees that each tenant of the Property shali
pay the Rents to Lender or Lender's agents. Howiver, gorrower shall receive the Rents untll: {{) Lender
has given Borrower notice of default pursuant to Sectiol 24 of the Security Instrument, and [il) L ender has
given notlce 1o the tenantfs) that the Rents are 10 be paii-wo/ender or Lender's agent. This assignment of
Rents constilutes an abseluie assignment and not an assigomsrs (7t additional security only.

If Lender gives notice of default to Barrower: {i) all Rents resetved by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd t+ the sums secured by the Security
Instrument: {iil Lender shall be entitled to collect and receive altyr the Rents of the Property; [iii)
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Borrew er agrees that each tenant of the Property shall pay &ll Rents due and unpalé to Lender or Lender' s
agents upon Lender s written demand to the tenant; (iv] unless applicable law provides otherwise, all Rents
collected by Lender ot Lender' s agents shall be applied first to the costs of taking control of and managing

the Property and collecting the Rents, including but not limited (o, stterney’ s fecs, receiver’ s fees,

premiums an receiver s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Securlty Instrument; (v) L ender,
Lender s zgents or any Judicially appointed recelver shall be llable to account for only those Rents actually
recetved: and [vi] Lender shall be entitled to have a receiver appointed to lake possession ef and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
in:dequacy of the Property as security.

I{ the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Progeri and of collecting the Rents any funds expended by Lender for such purposes shall become
indesiedaess of Borrower ta Lender secured by the Security Instrument pursuant to Section 8.

Jorrswar represents and warrants that Borrower has net exectted any prior assignment of the Rents
and has nol periormed, and will not perform, any act that would prevent Lender from exercising its righis
under this parzgrapt,

Lender, ord.erder’ s agents or a Judicially appointed receiver, shall nol be required to enter upon,
rake control of ¢s-uralntain the Property belore or after giving notice of default w Borrower. However,
Lender, or Lender' sagrats ) r 2 judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents~spsit not cure or waive any default ot invaiidate any other right or remedy of
Lender, This assignment of Rents/01 the Property shall terminate when 2l the sums secured by the Securlty

Instrument are paid in full.

[ CROSS-DEFAULT PROVISIGM. Borrower' s defanlt or breach under any nofe ¢r agreement in
which Lender has an iaterest shall D¢ & bizasii ader the Security [nstrament and Lender may invoke any of

the remedies permitted by the Security Instremnt,
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3Y SIGMING BELOW, Borrower accepts and agrees to the terms and provisiens contained in this
1-4 Family Rijar,

/ ﬁ [Seal] {Seal)
JOHNNIE JASPFR ] Borrower -Borrower
— ] {Seal) {Seal]
-Borrower -Barrow er
(Seal) [Seall
-Borrower -Barrower
2 8eal) {Seal)
Sopawer -Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capsl

THIS ADJUSTABLE RATE RIDER is made this 28th day of May, 2002 ,and
is incorporated into and shall be deemed 1o amend and supplement the M ortgage, Deed of Trust, or Deed
to Secure Debt (the *Securlty Instrument’) of the same date glven by the undersigned {the “Borrower'} to
secure Borrower's Note o BERGIN FINANCIAL

{t+& Lender') of the same date and covering the property described {n the Security Instrument and located

at
5305 5. BISHOP, CHICAGO, ILLINOIS 60636

[Propenty Address|

THE NOT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES: RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THZ BIREOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE'MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAKTS. Ln addition to the covenants and agreements made in the Security
Instram ent, Borower and Lender idriiercovenant and agree as follow s:

A.INTEREST RATE AND MONTHLY PATMENT CHANGES
The N ate provides fer an initfal interesCriie of 8.6250 %. The Note provides for
changes in the Interest rate and the monthly paymenss, af follows:

4 INTEREST RATE AND MONTHLY PATMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day-ol “une, 2004 . and on that
day every sixth month thereafter. Each date on which my inieres e could change is calied a "Change
Date.”
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(B) The Indez

Beginning with the first Change Date, my interest rate will be based on an [ndex. The "Index” is the
average of Interbank offered rates for six-month U S, dollar-denominated deposits in the Lendon market
("LIBOR"), 2s published in The Wall Street Journal The most recent lndex figure available as of the first
business day of the month immediztely preceding the month in which the Change D ate occurs is called the
"Cucrent Index.”

If the Index is no longer available, the Note Holder will choose a new index thai ls based upon
somparable information. The Note Holder will glve me notice of this cholee.

(€) Caleulation of Changes

Bufore ¢ach Change Date, the Note Holder wlill ealculate my new interest rate by adding
Sevziiund Three Fourths percentage poinis | 7.7500%) 1o the
Curri Inaev. The Note Bolder witi then reund the resuit of this addition to the nearest one-eighth of one
percentage point 10.125% | Subject to the limits stated 1n Section 4[D} below, this rounded amount will be
my new interes{ rapcuntil the next Change Date.

The N ote Rnluet will then determine the amount of the monthly payment that would be sufficient to
repay the unpald prineipdl that ] am expected to awe at the Change Date in full on the maturity date atmy
pew interest rate in substedtizity equal payments. The result of this caleulation will be the new amount of
my monthiy payment,

[D) Limits on Interest Rate Chunges
The interest rate | am requited 2u~pay at the first Change Date will not be greater than
11.6250 % or less than 7.7500 % . Thereafter, my interest rafe will never be
increased or decreased on any single Change'Date by mare than one perceniage point (1% ) frem the rate of
interest | have been paying for the preceding siz“months. My interest rate will never be greater than
14.6250 % .

(E) Effective Date of Changes

My new interest rate will become effective en gach Ub-dgoDate, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date alscrssne Change Date until the ameunt of
my monthly payment changes again,
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(F] Notlee of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and aiso the title and telephone number of 2 persen whe will answer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW ER
Usniform Covenant 18 of the Security lnstrament is amended to read as follows:

Transfer of the Property er a Beneflcial Interest in Borrower, As used in this Section
18, "[nierest in the Property* means any legal o1 benelicial interest in the Property, including,
Ut not limited to, those bereficial interests transferred in a bond for deed, contract for deed,
‘isaliment sales contract or escrow agreement, the intent of which is the tracsfer of title by
Jurrdwor at a [uture date to a purchaser.

f'all o1 any pert of the Property or any Interest in the Properly is sold or transferred for if
a Borrowdr (9ot a natural person and a beneficial interest in Borrower is sold or transferred]
without Letde’ s prior written consent, Lender may require immediate payment in full of all
sums secured-uy this Security lostrument. However, this eption shall not be exercised by Lender
if such exercise 1s profibited by A pplicable Law. Lender alse shall not exercise this option if:
{a) Boreower causes (o e submited to Lender information required by Lender to evaluate the
intended teansferee as If »7mew loan were being made to the transferee: and (b) [ender
teasonably determines thatLender's security will not be impaired by the loan assumption and
that the risk of a breach of any e4verant or agreement in this Security [nstrument is acceptable to
Lender,

To the extent permltted by AnplipZole Law, Lender may charge a reasonable fee as a
condltion to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptelie 1 Lender and that obligates the transferee to
keep all the promlises and agreemenis mace in the Note and in this Security Instrument,
Barrewer will continue fo be obligated under the Fote and this Security lnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate/payment in full, Lender shall give
Borrower notice of accelerztion, The notice shall provide’a perind of nat less than 39 days from
the date the notice is given in accordance with Section 15 wiihir which Borrower must pay all
sums secured by this Security Instzument. If Borrowet faile/:o pay these sums prior to the
expiration of this period. Lender may invoke any remedics permitied 4y this Security Instrument
without further notice o1 demand on Berrower,
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BY SIGNING BELOW. Borrower accepls and agrees to the (erms and covenants contained in this
Ad]uslable Rate Rider.
' Joil /Q/‘/‘ (Seall (Seall

JOHN’NIE JAS ER -Borrewel -Barrower
_ [Seal) [Seal)
Berrower -Borower
f {Seal) {Seal]
-Borrower -Borrower
O |Seal) |Seal)
SBuTTOw er -Bormower
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