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MORTGAGE \

MAXIMUM LIEN. At no time shall the principal amount. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcitcage, exceed the Credit Limit of $260,000.00.

THIS MORTGAGE dated May 17, 2002, is made and executec-uetwren Beth A. Harris and Duncan G. Harris,
wife and husband, not as joint tenants or as tenants in common Jut as tenants by the entirety, whose
address is 1226 East 56th Street, Chicago, IL. 60637 (referred to be'o'w as "Grantor") and THE NORTHERN
TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, CH'CAGO, IL 60675 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants_and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utintias with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, inctuding-without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:
LOT 5 IN OWNER’S RESUBDIVISION OF MILLER’'S SUBDIVISION OF LOTS 10, 11, 12 AND THE SOUTH 6
FEET OF LOT 9 IN BLOCK 61 IN HOPKINS’ ADDITION TO HYDE PARK, A SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1226 East 56th Street, Chicago, IL 60637. The
Real Property tax identification number is 20-14-200-029

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
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Property for Hazardous Substances. Grantor hereby (1)} releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wxste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grentor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gaz), oal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improvements..-Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

improvements of at least equal value.

Lender’s Right to Enter. Lender an Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lerider's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and cordit'ons of this Mortgage.

Compliance with Governmental Requiremerts. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereatter in effect, of all gavernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faitr” any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriatearpeals, 50 long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole upirion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate sccurity or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaiiorded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicir from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens cn tne Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, ayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accolin of the Property,
and shall pay when due all claims for work done on or for services rendered or materiai wiinished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in.any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender i cconection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver-this Mortgage to Lender.

Defense of Title. Subiact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property auainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Zirantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procaecing and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or zause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrante that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

Survival of Promises. All promises, agreements; and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, chall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness-is paid in full.

CONDEMNATION. The following provisions relating to condeminaiicn proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Gran‘si shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defond the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owr choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as mey-be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condeinned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may A its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedress or the repair or
restoration of the Property. The net proceeds of the award shall mean the award ater nhayment of al
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the ccnuemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the

20630729




UNOFFICIAL COPY

89} uolleulLLI8) s|qeuosee) Aue ‘me| ajgedlidde Aq pemued Ji ‘Aed Jim Jojueln) Auedold [eUOSISd BY) PUB SjUBY
au) ul 1seseyul Ajungas sepueT Bulouspire ey uo Juawalels Buioueuly Aug JO UONRUILLS) JO SJUSLUANE)S S|GEINS
pue efebuop siuy jo uonoejsies e(elns e Jojuels) o} JSAlBP Pue 8INdeXa (Bys Japus ‘ebebLol SIy) Jepun
iojuels) uodn pasodwi suonebiqo ey} (e swuoped @SIMIBYIO PUB ‘JUNOJOR BUI 1IPSID BU) SBIBUILLIS] ‘Onp UsUM
‘$80UBADE BIMN) |8 UoNEYW| Inouyym Bulpnioul ‘sseupalgapul auy e sAed JoueiD )| "JONVINHOSHIA 1IN4

‘ydesBeied Buipesaid auy u) 0} pawa)es siBNBW By} Ysidwoooe

0} ‘uoluido ejos sJapueT Ul ‘siqelisep Jo Aressedeu aq Aew se sbuy) Joyio e Buiop pue ‘Buipiooas ‘Buly
‘Bupeaep ‘Bunosxe ‘Bunjew jo asodind ay) Joj 10Bj-u-ABulone s JojuRLE) SE JepusT siuiodde Aigeoonsin
Agesay Jowesn ‘sesodind yons 104 esusdxe SJOJUEIS) JB PUE JOJURID JO SWEU 8yl Ul PUB IO} 05 Op
Aew Jepue ‘ydesBesed Buipadsaid sy ul 0} pausiel sbuiyy ay) Jo Aue op o} sjiey loelg §| joed-ul-Asurony

"yde.Beled siy) ui 0} pawiajal SISEW BY) Ypm UONHIBULIOD Ul PaLINdy| sesuadxe

PpUB $1500 (je Jo} 'spuaT] asinguusl ([eys Jojuels) ‘Bunum ul Arenuod ey o) seaife Japua Jo me) Aq paugyold

SS8|UN  JojuBIY) Ay Dalnboe Jsyeaiay 10 peumo mou Jauieym ‘Auadold eyl uo ebebropy siu AQ pajesio
sisajelul Alnoes puesusll eyr  (g) pue ‘siuswndog pelelay eyl pue ‘abebuop syl ‘uewsalby Ypein
ay} Jepun suonebiqo s, /optein (1) eaesaid Jo ‘enunuod ‘Joepied ‘ale|dwos ‘ejenioaye o} Japio ul sjqeaISep

o Aresssosu 8g ‘ispus| 0 uouido 8|0S Byl Ul ‘ABW SB SJUAINDOD JBYI0 PUB ‘SOIBJILUAD ‘20UBRINSSE
18YpN; JO SlUBWINISUI 'SJuBILBITIS UolBNUIUOD 'suslueleys Bulueul ‘sjuswesibe Anoes ‘spaep Alnoes
‘IsnJ) Jo speep ‘sabebuow yons je-pue Aue ‘ejeudoidde weep Aew Jepua se seoeid pue saoI0 yons ul pue

sawn yons Je ‘aq Aew ased ay) se 59pI028ia) JO ‘Pa|JaI ‘PapIoDel ‘Pajl 8q O} 8sneo ‘Jepuan Aq paisanbal
uaym pue ‘saubisep sJapusT 0} J0ianuaT 0} ‘PRISAISP 0 PBINJAXS ‘BpBW aq O} SSNED |IM JO ‘1aAllep pue

9INJ8xX8 ‘@HBW [|IM JOJUBIY) 18PUST JO JSNLIBF LN ‘BLUIl 0) BLUY WO} PUE ‘BlUN AUB Jy ‘SIOURINSSY JayUNS

:abebuop sy jo ved e aie 1oe)-u-Asuione
pue sajueInsse Jayuny o) Buiiejas suoisiacid Buiv00) 8Ut  1OVA-NIFAINHOLLY ‘SIONVHNSSY HIHLHNA

-afiebuojy s14i10 abed 151y sy uo pajels se ase (8po2) [eRIoWWON
uuojiun ey} Aq pasinbal se yors) pauleiqo aq Aew stefuol sy Aq peiuelb 1seusiul Aunoges ay) Buiuiesuod
uoneulojul yoiym woyj (Aued paindss) Jepue pue (101gep) 1ouRID Jo sassaippe Buew ay) ‘S2SSAIPPY

‘ME|
a|qeaydde Aq papiuied jueixe 8y} 0} jopuaT WOl pUBLIBp UslLEw40' 1di190a1 18l SABD (€) eeiy) UIyIMm Japua]
0} d|GE|leAR )l 8YEW puB JapusT PUe Jojue.n) O} JueIusAucD Algeucseal ase|d e Je pue Jsuuew e ul Auadold
8yl 0} paxyje jou Apadold [euosiad Aue sjquiasse |[eys Jojuels) ‘ynejep ucdn Auadosq eyi woy Ausdolg
[BUOSIDY BY} UYJeIBp 10 JOASS ‘9AOWIBI JOU |[BYS JOJURIE) ‘Ynejep uoafy ~iselsiul Alunoss siyy Buinupuos
Jo Bunospied Ul paunoul sasuadxa |[e 10y JapusT) esINCUIIS) |lBYS JOJURIY) “juaikors Buioueuy e se afiefipop
SIY} Jo suoionpoidas 4o se1dod ‘spediBlunco pendexe 8| ‘IOJUBLD) WON HUNRZUOYINE JBLUNY INOUIM
pue euw Aue je ‘Aew Jepue ‘spiodas Auadoid yees syl ur abeBuop syl Bupiods. 0) uoippe u| Apsdoid
[euosied 8ul ul isaisiul Alundes s epusT anujiucd pue joepad of Jepue AQ PeISSNdes SI UDNOR JAYI0
JeAsleym oxe} pue syuawelels Buioueuly einoexe |jeys Jojuelr) ‘epue AQ i1senbal UoLn.saieiu) Ajunoag

*BUI} O] BWI] WO} PEPLAWE S8 8p0))
[er0IBLIIOD WUojIuN By} Jopun Aped peindes e Jo sjybu ay) Jo |je aABY |[eys JepusT pue ‘senixi 3eIniisuod
Auedoid ay} Jo Aue Juaxe oy} 0} Juswaaiby AILNJES B BJNISUOD JlBYS JUSWNISUI SIYL JUaWRaISY Aynoeg

:aBeBuol siy1 Jo wed e aie wswesibe Ayunoes
e se abebpop swi o1 Bunejes suoisinoid Buimolio) ey "SINIJWIALYLS DNIONVNIJ ‘INIWIIHOV ALIHND3S

Jepue 0} Alojoejsiies A1Undes J8yio Jo puoq A1ains aje10diod JUBIDIYNS B IO YSED JopuaT Yum susodop
PuUE UONOBS SUSIT PUB SeXe| 8y} Ul BA0Qe paplacid Se Xe} ay) SISel0D (g) JO ‘Jusnbuijep SaW0a9q |l 94040
xe} ay) shed (1) Jayye Jojueln SS|UN MOJEG PepIACId SB JNBBQ JO JUBAT UB IO} SAIPaLI3) S|qe|leAR Si
Jo ||e Jo Aue asioiexe Aew Japua pUB ‘Ynejeq JO 1UBAT U SB 10640 BWES dUl OABY ([eYS JUSAS SIy; ‘ebeBuopy
Sitp JO 81Bp 8y} 0} Juenbasgns pajoeus st seldde uonoes SIU) UOIYM O} Xel Aue )| sexel juanbasqng

“JOJUBIG) AQ apelw Jsaleul pue tedisuud
Jo sewAhed uo Jo sseupalgepu] 8yl Jo uopod Aue Jo |le uo xe} oyoads B (p) pue Jusweaiby ypaun

5 _
G bl ek




UNOFFICIAL COPY

Loan No: 2000469893 (Continued) Page 7

as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bedy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to securethy amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebteiiness or to this Mortgage.

EVENTS OF DEFAULT.~ Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or ‘makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, ‘or example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action ot-iri2tion adversely affects the collateral or Lender’s rights in the coliateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons lishle.on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s pormission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ¢icuirence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more f the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at’its eation without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including aiy, prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property.. Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nat) proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. iiipc Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to ¢puorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and ccllect-the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy.ihe obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of ail or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rights under this
Mortgage unless i.ender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lenderhas given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mezn (Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again'it #n2 situation happens again. Grantor further understands that just because Lender
consents to one or mare of Zwantor's requests, that does not mean Lender will be required to consent to any
of Grantor's future requests’ —Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the resi.of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Murtaage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest ur estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for-the-henefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated i this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit ¢t 'ne parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mor:gage  and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations &f this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all figh's and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by inis Mertgage.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:

Borrower. The word "Borrower" means Beth A. Harris and Duncan G. Harris, and all otnes persons and
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated May 17, 2002, with
credit limit of $260,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is 4.750%
per annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the lesser of 20.000% per annum or the maximum rate allowed by
applicable law. The maturity date of this Mortgage is May 15, 2012.
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MORTGAGE
Loan No: 2000469893 (Continued) Page 11

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XM/%

Beth A. Harris.in

P

Duncan G, Harris, IndiviGraliy

INDIV:GUAL ACKNOWLEDGMENT

STATE OF Lt JOLS — )
) SS
COUNTY OF ___ Cool< )

On this day before me, the undersigned Notary Public, personall appeared Beth A. Harris and Duncan G.
Harris, to me known to be the individuals described in and who executzd ithe Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

+
Given under my hand and official seal this /7 day of -~ 1Y ,208 2,

Bm A(M Residing at S 90/~ S-&ll's_ierwe

Céq 'g&.ﬁq 7L 60637

Notary Public in and for the State of »1/[-7/! nours
My commission expires 07-30-02

"OFFICIAL SEAL"
TAMBRA A. BLACK
Notary Public, State of lllinois
My Commission Expires 07-30-02

i
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