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DEFINITIONS

Words uscd in multiple sections of this documen? ar¢ dcfined below and other words are defined in Sectlions
3,11, 13, 18, 20 and 21. Certain rules regarding 1he ysage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is atcd May 23, 2002 ,
together with all Riders to this document

(B) "Borrower" is
LIBRADO F GUTIERREZ AND FRANCES GROSS GUTIERREZ

Borrower is the morigagor under this Sccurity Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION ,()
Lenderisa CORPORATION . “ a\O
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory pote signed by Borrower and daed May 23, 2002
The Notc states that Borrower owes Lender One Hundred Seventy-Five Thousand, Two
Hundred and N0/100 ---=====m=-=-=-=s=omss==oommomTEImITEON Y Dollars
(US.$ 175,200.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic

Payments and o pay the debt in full not later than  June 1, 2032 )

(E) "Property" mcans Lhc property that is described below under the heading “Transfcr of Rights in the
Property.”

(F) "Loar" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and laic charges
duc uncértbe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mcans all Riders (o this Security Instrument that are cxccuted by Borrower. The following
Riders arc to'he cxeculed by Borrower [check box as applicable]:

Lx] Adjustable Rate gider [ 1 condominium Rider (] Second Home Rider
. Balloon Rider ] Planned Unit Devclopment Rider [_¥ 1-4 Family Rider
[} vA Rider [ Biwcekly Payment Rider Xl Other(s) {specify]

Arm Rider Addendum
Prepayment Rider

(H) "Applicable Law" mcans 11 controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I} "Community Association Dues, Fees, aiia Assessments” means all dues, fees, asscssments and other
charges thal are imposed on Borrower or the"Froperly by a condominium association, homcowners
association or similar organization. ‘
(J) "Electronic Funds Transfer" means any transfet of-funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated tirsosh an electronic terminal, telephonic instrument,
compuler, or magnetic lape so as 1o order, instruct, or authoriie a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated tcller machine
transactions, transfers initiated by tclephone, wirc iranslers, and autodiaied clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section.3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, av art. of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages duscribed in Section 5) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or {iv) misrcpresentations of, or omissions as 1o, the value and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayticn. of or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iaterest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.
(0) "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to Ume,
or any additicnal or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan” even if the Loan does not qualify as a "federally relaicd morigage lpan”
under RESPA.
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(P) "'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that pasty has assumcd Borrower's obtigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property locaied in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LessL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-07-114-010-0000 which currently has the address of
[Sureetf
2235 WEST ERIE STREET , CHICAGO [City}, Ilinois 60612 [7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectec cn the property, and all casements,
appurtenances, and fixwures aow or hercalter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencuracesed, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Froperty against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and ron-uniform
covenants with limited variations by jurisdiction to consittc a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Q‘j - TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000486185 CH
STREET ADDRESS: 2235 W. ERIE
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-07-114-010-0000

LEGAL DESCRIPTION:

LOT 65 IN A. C. BARNEYS SUBEDIVISION OF BLOCK 10 IN CANAL TRUSTEES SUBDIVISION OF
SECTION 7, TOWMSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, < 1TLINOIS.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurcr’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality, ot entity; or {d) Electronic Funds Transfer.

Paymenis arc decmed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futuic, bt Lender is not obligated o apply such payments al the time such payments are accepted. 1f cach
Periodic Paymant is applicd as of ils scheduled due date, then Lender need not pay inlcrest on unapplicd
funds. Lendesrioy. hold suca unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower docs ret 22 so within a rcasonable period of time, Lender shall cither apply such [unds or return
them to Borrower. if ivsanplicd carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately ricr to foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shait relieve Borrower from making payments due under the Note and this Security
Instrument or performing the cor erants and agreements secured by this Sccurity Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
* accepted and applied by Lender shill be applicd in the following order of priority: (a) intercst duc under the
Note; (b) principal due under the Nole, (¢) amounts due under Section 3, Such payments shall be applicd 1o
cach Periodic Payment in the order in whichit became due. Any remaining amounts shall be applied first to
latc charges, sccond to any cther amounts dué nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment {rom Borrowat,for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the pay #reri may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstardirg, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, an< 1= the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment_is 2pplicd to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance procecds, or Miscellaneous oceeds 10 principal duc under the
Note shall not extend or postpone the due date, or change the amount, of ths Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Piriodic Payments are duc under
the Note, until the Notc is paid in {ull, a sum (the "Funds") to provide for paytacnt of amounts due for: (a)
taxcs and assessments and other ilems which can auain priority over this Security Instiument as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f apy: (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance riemiums, if any,
or any sums payable by Borrower (@ Lender in licu of the payment of Mortgage Insurance nremiums in
accordance with the provisions of Section 10, Thesc items are calied "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such ducs, fees and assessmenls shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay thc Funds
for any or all Escrow ltems. Lender may -waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Ilems at any time, Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymcents and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Sccurity
Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as (o any of all Escrow
licms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Furids-s. the time specilicd under RESPA, and (b) not to exceed the maximum amount a lender can
require unger -RESPA. Lender shall cstimate the amount of Funds duc on the basis of currcnt data and
reasonable esizazies of expenditures of future Escrow [tems o otherwisc in accordance with Applicable Law.

The Fungs sheli-he held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shral apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or

' garnings on the Funds. Borrower and Lepcr can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, vithord charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cs.row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RﬁSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noufy Borrowe: =i required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ir escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa;-i0 Lender the amount necessary to make up
the deficicncy in accordance with RESPA, but in no more than 12 monthly payments. A

Upon payment in full of all sums sccurcd by this Sccurity Instument, Lender shall promptly refund
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions
attributable to the Property which can attain priority over this Security Insbumcat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ant-Assessments, if any. To the

extent that these items are Escrow [tems, Borrower shall pay them in the manner prov ded in Section 3.
Borrower shall promptly discharge any lien which has priority over this Securty” instrument unless
Borrower; (2) agrees in wriling to the payment of the obligation secured by the lien in a maraer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) conlests the licn in goo~-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn to this
Sccurily Instrument. IT Lender determincs that any part of the Property is subject (0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

/7 0000624476
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days of the date on which thal notice is given, Borrower shall satisfy the lien or take onc or morc of the
actions sct forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real cstate (ax verilication andfor rcporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurancc. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right 10
disapprove. Borrower's choice, which right shall not be exercised unrcasonably. Lender may requirc

Borrow<r o pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone determination,
certificatior and tracking services; or (b) a one-time charge for flood zone detcrmination and certification
services and ‘sebstquent charges cach time remappings or similar changes occur which reasonably might
affcet such desérmiration or certification, Borrower shall also be responsible for the payment ol any fecs
imposed by the Fedeial Emergency Management Agency in connection with the review of any flood zonc
determination resulting fio'n an objection by Borrower.

If Borrower fails-to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticd znd Borrower’s expense. Lender is under no obligation to purchase any
particular Lypc or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protcct Borrower, Borrower’s equily in the Property, or the conicnts of the Properly, against any risk, hazard

' or liability and might provide grezicr. or lesser coverage Lhan was previously in effcct. Borrower
acknowledges that the cost of the insurancs, roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaines. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at

| the Note rate from the date of disbursement and snall be payable, with such interest, upon notice from Lender
o Borrower requesling payrent. :

All insurance policies requircd by Lender and reaewals of such policics shail be subject to Lender’s
right to disapprove such policies, shall include a standard origage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ihe right to hold the policics and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lenaer all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include & stindard mortgage clause and shall
name Lender as morigagee and/for as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Roower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requred by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economcally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shalt have the right Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'ensure the work
has been compleied (o Lender’s satisfaction, provided that such inspection shall be undertakat promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
ropair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied lo the sums secured by this Sccurity I[nstrument, whether or not then due, with the
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cxcess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. 1f Borrower docs not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered 1o scitle a claim, then Lender may negoliate and settic the claim. The 30-day period will
begin when the nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights 1o any insurance procecds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may usc 1k insurancc procezds cither to repair or restorc the Properly or to pay amounts unpaid under the
Note or‘thiz-sccurity Instrumant, whether or not then duc.

6. Oczurancy. Borrower shall occupy, csiablish, and usc the Property as Borrower's principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai-residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, whizi consent shall not be unrcasonably withheld, or unless cxlenuating circumstances
cxist which arc beyond Borower’s conuol.

7. Preservation, iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Fregerty, allow the Property to deterioratc or commit waslc on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
ﬂmhwmﬂhm&m@ﬂmom%mﬂwmvmwMNMBmMMmUmmﬂm@mmmmemm)
Section 5 that repair or restoralion is nct cronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid [urther deterioration (or/dminage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, e Property, Borrower shall bc responsible for repairing or
restoring the Property only if Lender has released proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoralion in a single payment; ot in a serics of progress paymenis as the work is
completed. If the insurance or condemnation procecds are not sufficient 1o repair or restore the Property,
Bomower is not relicved of Borrower’s obligation for the-<ozipletion of such repair or restoration.

Lender or ils agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imnr>vements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauluif during the Loan applicalion process,
Borrower or any persons or entities acting at the direction of Borrow(r or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or s@izments {0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Matesial ~eprescniations include, but
arc not limited to, representations concerning Borrower's occupancy of the Proparty as Borrower’s principal
residence.

9. Protection of Lencler’s Interest in the Property and Rights Under this Securit; Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor tighs under this
Sccurity Instrument (such as 2 proceeding in bankruptcy, probale, for condemnation or ferteiture, for
cnforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s intercst in the Property and rights under this Securily
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s acticns can include; but are not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in court; and () paying reasonable
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attorneys’ fecs Lo prolect its interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain water from pipes,
climinatc building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may lake action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear intercst at the Noic rale from the date of
disburscment and shall be payable, with such interest, upon notice from Lender 10 Borrower requesling
payment.

I this Sccurity Instrument is on a leaschold, Borrower shall comply with il the provisions of the lcasc.
1f Borrox ¢ acquires fec title 1o the Property, the lcaschold and the fee title shall not merge unless Lender
agrees 10 Ui merger in writing.

10. Morigage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower sha!l'puy. the premiums required to maintain the Morigage Insurance in elfect. 1f, for any reason,
the Mortgage inzuance coverage required by Lender ceascs 1o be available from the mortgage insurer that
previously provided vh insurance and Borrower was required 10 make scparately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to-t:e Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost 1o Borrower of the iviorigage [nsurance previously in effect, from an aliernatc mortgage insurer
selected by Lender. If substariially equivalent Mortgage Insurance coverage is nol available, Borrower shall
continue to pay to Lender the amourt ol the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as 2 non-refundable loss

' reserve in licu of Mortgage Insurance. buca oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L ndvr shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer rcuire loss reserve payments if Mortgage [nsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalzly aesignated payments toward the premiums for Mortgage
{nsurance. If Lender required Morlgage Insurance 5 condition of making the Loan and Borrowcr was
required to make separatcly designated payments toweid the premiums for Mortgage Insurancc, Borrower
shall pay the premiums required to maintain Mortgage Insuzance in effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance eads in accordance with any written agrecment
between Borrower and Lender providing for such termination z-until termination is requircd by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay nturest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchases the Note) for certain losscs it may
incur if Borrower does not rcpay the Loan as agreed. Borrower is not a pait (0 the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force’ from time to time, and may
enter into agreements with cther parties that share or modify their risk, or reduge iusses. These agreements are
on terms and conditions that are satisfactory o the mortgage insurer and the other party (or partics) o these
agrecments, These agrecments may require the mortgage insurer (0 make paymenis using.any source of funds
that the mortgage insurer may have available (which may include funds obtained from !Aortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer; ary_reinsurer, any
other entity, or any affiliate of any ol the foregoing, may receive (directly or indircctly} amounis that derive
from (or might be characierized as) a portion of Borrower’s payments for Morigage Insurancc. ir. exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement providcs that an
affiliate of Lender lakes a share of the insurer’s risk in cxchange for a sharc of the premiums paid to the
insurer, the arrangement is often lermed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreeraents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fcasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunily to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a serics of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicablc Law requircs intercst 1o be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any intcrest or carnings on such Miscellancous Proceeds. If the
restoralind or repair is not cconomically feasible or Lender’s security would be icssened, the Miscellancous
Procceds shzll be applicd to the sums secured by this Sccurity Instrument, whether or not then duc, with
the cxcess, 1l any, paid o Berrower. Such Misccliancous Proceeds shall be applicd in the order provided for

in Scction 2.
In the evéntof-2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applicd to the sams secured by this Sccurity Instrument, whether or not then due, with the excess, if

any, paid 1o Borrower.
: In the cvent of a paiticd taking, destruction, or loss in value of the Property in which the fair market

value of the Property immedipicly before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sume.cezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be redu -ed by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the tozal amount of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair markel valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance stia’s be paid to Borrower.

In the event of a partial taking, destruciion, Gz loss in value of the Properiy in which the [air market
value of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before (e jpartial taking, destruction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miiscclianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surae are then due.

If the Property is abandoned by Borrower, or if, after <icice by Lender 1o Borrower that the Opposing
Party {(as defined in the nex!. sentence) offers to make an award 15-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds cither o restoration or repair of Wi Pregerty or 1o the sums secured by this
Security [nstrument, whether or not then duc. "Opposing Party” means nz third party that owes Borrower
Miscellaneous Procecds or the parly against whom Borrower has a right ol action in regard 10 Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civir or criminal, is begun that, i
Lender’s judgment, could result in forfeiture of the Property or other material impzirment of Lender’s intercst
in the Property or rights under this Security Insrument. Borrower can cure such a dciault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action oF proceeding w ko dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ impairment of
Lender's interest in the Property or rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable 10 the impairment of Lender’s interest in the Property are heehy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied (0 restoration or repair of the Property shall be applicd
in the order provided for in Section 2. L

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or (o refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

.é 0000624476
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any Successors in Interest of Borrower. Any forbearance by Lender in cxcrcising any right or remedy
including, without limitation, Lender’s acceptance of paymenis form third persons, entities or Successors in

Intercst of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs net exccule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
ierms of this Sccurity Instrurnent; (b) is not personally obligated 0 pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 cxtend, modify, forbear or make
any accommodations with regard to the lerms of this Security Instrument or the Note without the co-signer’s
consent.

Subicci Lo the provisions of Scction 18, any Successor in Intercst of Borrower who assumes Borrower’s
obligations vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rigits and benclits under this Sccurity Instrument. Borrower shall not be rclcased [rom
Borrower's vekpaiions and liability under this Security Instrument unless Lender agrees (o such relcase in
writing. The covengnts and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the 2uec2Ssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for 1:c purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, tut not limited to, attorneys' fees, property inspection and valuation fecs. In
regard to any other fees, the aseace of cxpress authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed s & prohibition on the charging of such fee. Lender may not charge fees
{hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law whick sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleried or to be collected in connection with the Loan exceed the
permiticd limits, then: {a) any such loan chargt <hall be reduced by the amount necessary [0 reduce the charge
{o the permitted limit; and (b) any sums already ~ouected from Borrower which exceeded permitied fimits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrowdr, If a refund reduces principal, the reduction will be
trcatcd as a partial prepayment without any prepaymeat charge (whether or nol a prepayment charge is
provided for under the Note}. Borrower’s acceplance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might ¥ave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i <oiinection with this Security Instrument must
be in writing. Any notice t¢ Borrowcr in connection with this Secyrity Instrument shall be deemed (o have
been given to Borrower when mailed by (irst class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 10 any onc Borrower shall congutuie notice o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall e ihe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. ‘Borrower shall promptly notily
Lender of Borrower’s change of address. If Lender specifics a procedure for reposling Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
. only one designaled notice address under this Security Instrument at any o0 time. ALy netice to Lender shall

be given by delivering it or by mailing it by first class mail Lo Lender’s address stated hérela unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Secp=ity Instrument
shall not be decmed Lo have been given o Lender until actually received by Lender. I any nutice-required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeal il satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

ﬁ 0000624476
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
" corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
includc the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficia! Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thosc bencficial interests transferred 10 2 bond for deed, contract for decd, installment sales contract or cscrow
agreement.the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If alio: any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower 1s
not a naturz! person and a beneficial interest in Borrower is sold or transferred) without Lcnder’s prior writicn
conscnt, Lender may requirc immediale payment in {ull of all sums secured by this Security Instrument.
However, this aption-chall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

rovide a period of not/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by this Sccurity
Instrument without further notice or demand on Borrowcr.

19. Borrower’s Right to Feinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have cnfcrcement of this Sccurity Instrument discontinucd at any time prior
10 the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migai specify for the termination of Borrower’s right to reinstale; or
(c) cntry of a judgment enforcing this Security insuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ;bis‘Securily Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covararis or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Jinited to, reasonable attorneys’ fees, properly
inspection and valuation fees, and other fecs incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)_tak<s such action as Lender may reasonably
requirc to assurc that Lender’s interest in the Property and righis vnder this Sccurity Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instumeat, shall continue unchanged uniess
as otherwisc provided under Applicable Law. Lender may require that Boizower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendér: 7a) cash; (b) money order; (c)
cerlified check, bank check, trcasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elccronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatious s¢ cured hereby shall
remain fully effective as if ro acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o' Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Securily Instrument, and Applicablc Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowcer will be
given written noticc of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cithcr an
individual litigant or the member of 2 class) that arises from Lhe other party’s aclions pursuant 10 this Sccurity
Instrument or that alleges thas the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice (0 take corrective action. 1f Applicable Law provides a time
period wiick must elapse before certain action can be taken, that time period will be deemed to be reasonablc
for purposcs of this paragraph. The notice of acceleration and opportunity to curc given 1o Borrower pursuant
(0 Section 2224 the notice of acceleration given io Borrower pursuant 10 Section 18 shall be decmed 10
satisly the notice 27! apportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substanccs” are thosc
substances defined as toxic_or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,-kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wat<iials containing asbesios or formaldchyde, and radioactive materials; (b)
"Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmental protzation; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as gedyicd in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1%r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten Lo r¢lease any Hazardous Q-ztl\s'anccs, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Pioperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ¢} v:hich, due o the presence, Use, Of relcase of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, usc, Or storage on ¢ Pronerty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consamicr products).

Borrower shall promptly give Lender written notice of (a) any investsaiion, claim, demand, lawsuil or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acuial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha ge, rclease or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence; vae or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. ar-is notified by
any governmental or regulaiory authority, or any privatc party, that any removal or other remedraiion of any
Hazardous Substance affecting (he Property is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
,‘ Environmental Cleanup. !
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

" further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colcct ol expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uper payment of all sums secured by this Security Instrument, Lender shall releasc this
Sccurity Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumeit, but only if the fee is paid (o a third party for services rendered and the
charging of the fec is permitied undzr Applicable Law.

24. Waiver of Homestead. In acccrdancz with Illinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois houiestead exemption laws.

0000624476
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BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenanis contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
/\MM\ (Scal)
L/I’fi’mumu F pxinsnnsz Borrower
J fe s (Scal)
RANCES GAOSS GUT{ERREZ () oower
(Seal) {Seal)
* Borrower -Borrower
!
(Seal) (Seal)
-Borrower -Borrower
(Scal) A (Scal)
-Borrower -Borrower
0000624476
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STATE OFLLINOIS, . P County ss:
I, ﬁZZJ Md',f' o] _a Notary Public in and for said county and

state dg hercby certify that /
[tk T tricthens
%Cﬂo é/zz,g f?&'fém@/

personally known 1o me L0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument-as his/her/their free and voluntary act, for the useznd purposcs therein sct forth.

Givea-ander my hand and official scal, this day of '7%7 ,

. My Commission-Exgires: % %g !
. /

Nota%ublic

4 ouo0624476
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Loan Number 0000624476

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  23rd day of May 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Mote'") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") apu Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Rorrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGARZ CORPORATION
' (the "Lender").

Property securing repayment-Of the Note is described in the Security Instrument and

located at:
2935 WEST ERIE STREET ) CHICAGO, TLLINOIS 60612

(P =ity Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security- Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscce any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in :he Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dat¢ il not be greater

than 9.5000 % or less than 8.0000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the ratc of interest I

have been paying for the preceding 6 months. My interest rai¢ will never be

greater than 15.0000 % or less than  8.0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

2

YV : ' -y =
LTBRADO F GUTTERREZ —’ “FRANCES GRASS GUTIFRREZ O

ridmin.ifé JP 042202

New Century Mortgage
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is madc this 23rd day of May 2002
and is incerporatcd into and shall be deemed to amend and supplement the Mortgagg, Deed of Trust, or
Sccurity Dzed-{the "Security Instrument”) of the same date given by the undersigned ("Borrower”) 1o securc
Borrower’s Adjusiable Rate Note (the "Nole") to

uew CENTURY MORTGAGE CORPORATION

("Lender”) of the sanie date and covering the property described in the Security Instrument and

located at:
2235 WEST ER(F STREET, CKICAGD, IL 60612

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ECRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 25 [ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANMGES

The Notc provides for an initial inlerest ralc of 8.0000 %. The Notc provides for
changes in the interest ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest ratc 1 will pay may change on the first day of June 2004 ,
and on that day every 6th month thereafter. Each date on which my-inicrest rate could change

is called a "Change Date."

0000S24476

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
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(B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-dcnominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
busincss #zv of the month immediately preceding the month in which the Change Date occurs is called the
"Currerit lndex.”

If the”Indsx is no longer available, the Note Holder will choosc a ncw index that is based upon
cmmmmmcmhmﬁmmJMCchHmmxwmghcmcmMmofdewma

(C) Calculatios of Changes

Before each Cpanee Date, the Note Holder will calculate my ncw interest rate by adding
_Saven and One-Tznth percentage points
( 7.1000 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the ncarest onc-e.ghibcf one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourit will he my new intercst rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment that would be sufficicnt 10
repay the unpaid principal that I am c: pested to owe at the Change Date in full on the Maturity Date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate I am required to pay-a the first Change Date will not be greater than

9.5000 % or less than  8.0002 9. Thereafter, my interest rate will
never be increased or decreased on any single Change Dule Yy,more than One and One-Half
percentage points
( 1.500 %) from the rate of intercst I have Fecn paying for the preceding b
months. My intcrest rate will never be greater than 15.0000 %. :

(E) Effective Date of Changes

My new interest raie will become effective on cach Change Dat¢, I'will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Chanze Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intere<t rate. and the amount of
my monthly payment before the effective date of any change. The notice will include intorm-ion required by
law to be given to me and also the title and telephone number of a person who will answzr.any question I
may have regarding the notice.

0000624476
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Intesest in the Property” means any legal or bencficial interest in the Property, including, but not
litiited to, those bencficial interests transferred in a bond for deed, contract for deed, instaflment
salcs Coramact or escrow agreement, the intent of which is the transfer of title by Borrowcr al a

future dat< 16-a purchaser.

if all or anv-part of the Property or any Interest in the Property is sold or transferrcd (or if
Borrower is nol « ratural person and a benelicial interest in Borrower is sold or transferred)
without Lender's pitor written consent, Lender may require immediate payment in full of alt sums
sccured by this Security Instrament. However, this option shal! not be exercised by Lender if such
cxercise is prohibited by  Aprlicable Law. Lender also shall not cxercise this option il: (a)
Borrower causes o be subniittea to Lender information required by Lender to evaluate the
. intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender's security will notse impaired by the loan assumption and that the risk ol a
breach of any covenant or agreement i (/1S Security Instrument is acceptable © Lender.

To the extent permitted by Applicabic- law, Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assutrption. Lender also may require the transferee to
sign an assumption agreement thal is acceptable to Lerador and that obligates the transferce to kecp
all the promises and agreements made in the Note and 17 vhis Security Instrument. Borrower will
continue 1o be obligated under the Notc and this Seciziy Instrument unless Lender releascs
Borrower in writing.

If Lender cxercises the option o require immediate paymen: n full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period ot patless than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 0 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Securty Insirument
without further notice or demand on Borrower.

0000624476
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this

Adjustable Ratc Rider,

p —
ﬂk (Scal) %M %A& (Scal)
LIBRAVQF GUTIERREZ o o FRANCES GROSS GUTIERREZ (hotrower

/ (Scal) {(Scal)
-Borrower -Borrower
[ ]
__(Scal) (Scal)
-Eo rower -Borrower
(
(Scal) I {Scal)
-Borrower -Borrower
00006244746
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 23rd day of May 2002 ,
and is incerporated into and shall be decmed 10 amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
sccurc Borrowar’s Note to

NCW PENTURY MORTGAGE CORPORATION
(the
"Lender”) of the samc date and covering the Property described in the Security Instrument and located at:
2235 WEST ERIE S'REET, CHICAGO, IL 60612

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
' Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumedit, the following items now or hereafter attached 1o the
Property to the cxtent they are fixtures are added-to.the Propertly description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or i~ (evded 1o be used in conncction with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity,
gas, waier, air and light, fire prevention and extinguishing appursis, security and access control apparalus,
plumbing, bath tubs, water healcrs, waler closcts, sinks, ranges, sloyes, refrigerators, dishwashers, disposals,

~ washcrs, dryers, awnings, storm windows, storm doors, screens, biinds; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cavezed by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumert (or the leasehold estale i
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider aad the Security Instrument
as the "Property.”

050524476
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agrecd in writing to the
change. Borrower shali comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

C/sULORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior (0he Sccurily Instrument to be perfected against the Property without Lender’s prior wrillen

permission.

D. RENT LCSS 'NSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for whichnsurance is required by Section 5.

E. "BORROWER’S RiGHMT.TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
' concerning Borrower’s occupancy of ¢ Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upcit Lender’s request after default, Borrower shall assign to Lender
all leascs of the Property and all sccurity deposits made in connection with leases of the Praperty. Upon the
assignment, Lender shall have the right 10 modify,extend or terminate the existing lcases and to ¢xecule new
lcases, in Lender's sole discretion. As uscd in this pasagcaph G, the word "lease” shall mean "subleasc” if the

Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OrF RECEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and gransfers to Lesac: all the rents and revenues ("Rents”™)
of the Property, regardless of to whom the Rents ol the Property arc-paysole. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propirty shall pay the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower nolice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has g.ven notice to the tenant(s) that
the Rents are to be paid o Lender or Lender’s agent. This assignment of Rerts constitutes an absolule
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: <hall be held by
Borrower as trustec for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

0000624476
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writlen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shatl be applicd first to the costs of taking conirol of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees, premiums
on receiver's bonds, repair and mainienance COsts, insurance premiums, 1axcs, asscssments and other charges
on the Pionerty, and then to the sums sccurcd by the Security Instrumend; (v) Lender, Lender’s agents or any
judicially appuinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be cotited to have a receiver appointed o take possession of and manage the Property and collect the
Rents and profis rerived from the Property without any showing as (o the inadcquacy of the Property as
security.

‘ I the Rents of ine Zroperty are not sufficient to cover the costs of taking control of and managing the
Property and of coliectitg the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Xender secured by the Sccurity Instrument pursuant 10 Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe! for, any act that would prevent Lender from exercising its rights under

. this paragraph.

Lender, or Lender’s agents or a judically appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or sfier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivai, \may do so at any time when a default occurs. Any
application of Rents shall not curc of waive any defanlt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall {>rminate when all the sums secured by the Sceurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defau). s breach under any note or agrecment in
which Lender has an interest shall be a breach under the Secunity Ipsuvment and Lender may invoke any of
the remedics permitted by the Security Instrument.

0000624476
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(Scal) P@bﬁw%@@w)

-Borrower FHANCES GHD‘§S GUT ]&HREZ orrowcr

BRADO. F ny#isnnez

(Scal) (Seal)
-Borrower -Borrower
'
(>¢cal) (Scal)
-Borrower -Borrower
{
(Secal) (Scal)
-Borrower ) -Borrower
0000624476
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PREPAYMENT RIDER
This Prepayment Rider is made this 23rd day of May o002 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") ad Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date givcn by the undersigned (the "Borrower") to secure repayment of Borrower’s

Note to
NEW CENTURY «ONTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any fuck inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agicewients made in the Note and Security Instrument, the
Borrower and Lender further covenani-avi agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is knowr 2s.a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing.X am doing so. The Note Holder
will use all of my prepayments to reduce the amouat of principal that I owe under
this Note. If 1 make a partial prepayment, there will bzno changes in the due dates
of my monthly payments unless: the Note Holder agrecs in-writing to those changes.
My partial prepayment may reduce the amount of my wncnthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the ecurity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment ¢iiarge in an
amount equal to the payment of 6 months advance interest on the amoxnt by which
the total of my prepayment(s) within that 12-month period exceeds (TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this /P/rgpayment Rider.

“CIBRADO F eﬂ/rfrznnez _J FRANCES GROSS GUTIERREZ J
NCMC RE-103.if¢
Generic Prepayment Rider JP 042202
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