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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ~xceed the Credit Limit of $50,000.00.

THIS MORTGAGE dated May 17, 2002, ig made and executed betweor® COSMOPOLITAN NATIONAL BANK,
not personally but as Trustee on behalf of THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, TRUST NO.
24972, whose address is 801 NORTH CLARK STREET, CHICAGO, IL 60670 raferred to below as "Grantor”)
and LASALLE BANK NA, whose address is 4747 W. Irving Park Road, Chicago, 'k, 60641 (referred to below"

as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaliy buv-ai Trustee under the
provisions of a deed or deeds in trust quiy recorded and delivered to Grantor pursuant %0.a Trust Agreement
dated August 9, 1979 and known as THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, TRUST NO.
24972, mortgages and conveys to Lender all of Grantor's right, title, and interest in and 't the following
described real property, together with all existing or subsequently erected or affixed buildings, improvements <
and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch e
rights {including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits @
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters,g

{the "Real Property”) located in COOK County, State of lliinois: e
LOT 6 IN CHOYINSKI'S RESUB OF THE SOUTH 100 FEET OF LOT 4 IN BLOCK 6 IN MANDELL ANDQI

HYMAN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 1331 § 61ST AVE, CICERO, IL 60804. The Real
Property tax identification number is 1620112006

BOX 333-CTH
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REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Borrower under the Credit Agreement, but also any future amounts
which Lender may advance to Borrower under the Credit Agreement within twenty {20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either tha Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreeraent. It is the intention of Grantor and Lender that this Moartgage secures the balance
outstanding under ths Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intevmeriate balance.

Grantor presently assigns to-J.ender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and ail fients from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interes’ i the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE'AGSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REMNTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OELIGATIONS UNDER THE CRIDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVERALL/SUBSEQUENT LIENG AND FNCUMBRAMNCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PRCOPLRTY, 7
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: : '

GRANTOR'S WAIVERS. Grantor waives all rights or defedsas arising by reason ol any “one acuon” or
"anti-deficiency” law, or any other law which may prevent Lerdir from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action; either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:~(a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the fuil power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of, this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Gramtos and do not resultin a
violation of any law, reguiaten, court decree or order apphcable to Grantor; Wi O0enion has esiabhshed
adequate means of obtaining from Borrower on a continuing basis information about carrower's financial
condition; and (e} Lender has made no representation to Grantor about Borrower {including visithout limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of theProperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and {3} collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any priar owners
or cccupants of the Property, or (¢} any actual or threatened litigaticn or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Franarty; and {b) any such activity shall be conducted in compliance with all applicable
federal, state, and_local laws, regulations and ordinances, including withaut limitation all Environmental
Laws. Grantor auibarizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's exponse, as Lender may deem appropriate to determine comptiance of the Property with
this section of the Mortgaot._Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed 0 ZSreate any responsibility or lighility on the part of Lender to Grantor or to any
other person. The representauons and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazaldous Substancas. Grantor hereby (1) releasas and waives any future
claitns against Lender for indemnity or seatribuiion in the event Grantor becounies table for cleanup or other

costs under any such laws; and {2} a,jrees to indemnify and hold han:laess Lendar against any and all
claims, losses, liahilities, damages, penalties _and cx;. . vses which Lender may dir :cily o incia tiy sustain
or suffer resuiziing from a breach of thisi &i20 v of the Morlgrge or as @« nuoy s ol ary us?,
generaiion, manufacture, storage, disposal, fil'n_: o threatensd v/ o1, oo oy o Cf '

ownership or interest in the Property, whether or 101 the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, ingitsling the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and réconveyance of the lien of this Mortgage and shnll
not be affected by Lender's acquisition of any intgrest in e Property, whether by foreclosure o otiuwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit eny uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without Lender's prior written consent. As a condition to the remaoval of any lpipiovemants, Lender may

require Grantor 1o maks arrangeinenis  satusiaciony o Lender Oy vephoe Sotpdonrovaiiens e
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo~ tie Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property ‘or purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so {ong as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

20633172

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the liun of taxes and assessiments not
due as further specified in the Right to Contest paragraph.

Right to Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith disgute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises o7 ie filed as a result of nonpayment, Grantor shall within fiftean (15} days after the lien
arises or, if a lien ic_filzd, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfacteryto Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charjes that could accrue as a result of a foreclosu-e or sale under the lien. In
any contest, Grantor shalt"defend itsell and Lender and shall sausiy any adverse judgment before
enforcement against the Properity./ /Granter sholl name Lender as an eddivonal obligee under any surety
bond furnished in the contest proceéuding

Evidence of Payment. Grantor shall uyrvidemand furnish to Landar satsfactory evidance of paymeaent of
the taxas or assessments and shall authoru=the approprigte governmanial « ficial to delivar to Lendzr ot
any lima a writlen statement of the laxaes ani sssessmeanis 64! snsi ther Proporty

Notice of Construction.  Grantor shall notify Lender at lgast fifieen [(15) days hefore any wuk s
commencad, any services are furnished, or any materinls are supplicd to the Property, if any mecharic’s
lien, materialmen's lien, or other lien could bhe assertcd On account of the work, srvices, or materiats and
the cosl exceeds $1,000.C0. Grantor will upon request 0D Lender fuinish to Lender advance assuiaices

satisfactory to Lender that Grantor can and will pay the cost4f 'such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating %0 insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies~of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicaticn'of any coinsurance clause,
and with a standard mortgagee clause in favor of Landar. Policies shall ha »%iien by such insuranan

i

companies and nr such form as may e sonabiy aooepiable o Leeders G adan o es Lo b
certificates of coverage from each insurer containing a stipulation that coverage wil’ pot be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender ana (ot containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy alsb shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, N
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, en
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is ¢
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal d
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits ¢g
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
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reduction of the Indebtedness, payment of any lien affecting the Properiy, or the restoration and repar af
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the Indet:tzdness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existiig-Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliasice with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall cofistitute compliance with the insurance provisions under this Mortgage, 1 the
extent compliance with the terms of this Morigage would constituie a duplicauon ol nsuranee reg sremient,
If any proceeds from the insurarice bécome payable on loss, the provisions in this Mertgage for division of
proceeds shall apply only to thal postion of the proceeds not payable to the holder of the Existing

indebtedness.

LENDER'S EXPENDITURES. If Grantor [ Fs (X7 tn kaap the Property free of ail 1taxes, ligns, security interesis,
encumbrances, and other claims, (B) to provide shy resuired insurance or (e Property, (G 10 o be rapairg
to the Property or to comply with any obligation to mairiain Existing Indebis fnuss in good standing as requmd
below, then Lender may do so. If any action or proceading is commenced ihat voonld matarially affect Lander’s
interests in the Property, then Lender on Grantor's behali may, but s not required @, take any acuon that
Cender believes 1o be appropriate 1o protect Lundsr's inteiests Al evopansos incusiad or piad by Lender §
such purposes will then bear interest at the rate charged under i Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expepses will become a part of the tndebtedness
and, at Lender's option, will (A) be payable on demand; (B) be addeu to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments o become due during either {1} the
term of any applicable insurance policy; or (2} the remaining term of the Cradit Agreement; or {C) be treated
as a balloon payment which will be due and payable at the Credit Agreemcnt's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph. shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any.default. Any such action by
Lender shall not be ronstrued as curing the refault so as to har Lendbr from anviremedy that it orheresigs

would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Fraperty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the fuil right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

20633172
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Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complias
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shail remain in [l
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness ~nd to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. ‘Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security -agreement which has priority over this Mortgage by which that agreement is
modified, amended, exicnzed, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances Under any such securily jreasiment without the prior
wiitien consent of Lender.

CONDEMNATION. The following provigions relating to condemnation procecdings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Londer inowritn g,

and Grantor shall promptly take such stens as may Lbe nocessary o defe o ! iha action and ol the
award. Grantor may be the nominal party In_cudh procesling, Lot L Tw st D antided U ariLp o
the procesding and to be represenizd in the'j D vy by couns.o of i's veo hoce, wd Gra oo

dativer or couse to be delivered to Lender such ihstimenis and documantation as may b roprmstad Ly
Lender from time to tme ta permit such paruciation,

Application of Net Procends. If all or any poot of Uil Property is con! oo od by eovment do i

proceedings or by any proceeding or purchase in lieu of cenremnaticn, Lender may at its elecuon reguar.

that all or any portion of the net proceeds of the award be unplied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shzil inean the award after payment of all
" reasonable costs, expenses, and attorneys' fees incurred by Lendev.in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalizxecute such documents in:
additinn ta vhis Mortgage and take whatavar athes action is requestar by Ten bl o0 parfact and noniinn
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes/ &5 .described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgags ~including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registerinz this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon alt or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on payments
of principa! and interest made by Borrower.

Subsequent Taxes. |If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
hefore it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
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-~ UNOFFJCIAL COPY

Loan No: 7300474603 (Continued) Page 7

SECURITY AGREEMENT; FINANCING STATEMENTS. The follew. iy provisives ot g to s a2 us o
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any nf ths
Property constitutes fixtures, and Lender shall have all of the rights of o secured paity under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing Anis security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Froperty. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner 2nd at a place reasonably convenient to Grantor and Lander and make it availllle 1
Lender within three” (2 -days after receipt of written demand from Lender to the extent permitted by
applicable law.

Acdresses. The mailing addresses of Grantor (debior) and Lender [ecurct portyr fam which inforiros
concerning the security interest granted by this Mortgage may be oliaied {cach as required by u .
Uniform Commercial Code) are as siGied on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-INCACT. The io'lowing provsions re' Ung to fo:iber assurances and
atrormey-in-ficl are a part of this Maortzaga:

Further Assinances. At any time, ar ' o Sy time, upon rogne Dol L T !t et

execute and deliver, or will cause 1o be muade, excvamd or delivers ], w Lan ! por o L0 07s design g, and
when requestad by Lender, cause ic be {ied, recodded refiled, o ren ol b as Uo case may be, ot Suub
times and in such offices and places as Lender may oecm appropriaie, any and sl such morigages, dands
of wrust, security deeds, security agreemanis, Laoncn Jog20nes, connne T ST e, Insirument:

of further assurance, certificates, and other documents as may; in the sole oposnon of Lender, be necesuary
or desirable in order to effectuate, complete, perfect, continue/ or preserve {11 Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and {2} the liens and
security interests created by this Mortgage on the Property, whethar fiow owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in_writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attarney-in-Fact. If Grantor fails to do any of the things referred to in the praceding parngraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby
irrevocanly appoints Lender as Grantor's attorney-m-1act for the purposg of inadayy soecuting, delivenng,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment ({A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendar’s property, or {(C} Dby
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
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O
o
o

Mort jare and this Nortgage shall continue o be elfective or shall ol 29 the case oy be,
notwithstanding any cancellation of this Mortgage ar of any note or other instrument or agreement gvidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the samn extent
as if that amount never had been origmally received by Lender, and Grantor shall Lo bound by any judgient,
decree, order, settlement or compromise relaiing to the Indebtedness or te this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage it any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a falsz statement about Borrower's or Grantar’s income, asseis,
liahilities, or any other aspects of Borrower's or Grantor's financial condition. (8] Borrower does not meet the
repayment terms of the Credit Agreement. (C} Grantor's action or inaction adversely affects the collateral or
Lender's rights in tie collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the:dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling/ cieation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, orahe use of funds or the dwelling for preohibited purposes.

RIGHTS AND REMEDIES &N DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's Oplion, may exercise any one ar more of the following rights and remedies, in
addition 1o any other rights or refedies provided by Do

Accelerate Indebtedness. Lender skall have the right at its option without notice o Grantor to declare ths
entire Indebtedness immediately due and payable, including any prepayment pena'ty which Grantor would
be reqguired to pay.

UCC Remedies. With respect tc ail or a- Dot the Persanal Progary, Londar ol st 20y o oy me
remedias of a secured party undar the U‘...b..u CrinMsia Cod s

Collect Rents. Lender shall have th: t3hl withouwneucs to Borreverr or Gic v 1 U passess o of s
Praparty and coilzet tha Rents, inctuding amounis phsy due and tapn’ f v oyt U 00 proweg, bs, e
and above Lander's costs, against tha Indebied oss, duriharancs of s oy 0 Dandar ¢y renuira any
tenant or other user of the Property 1o mahe payoents of ponCor voe Tees Joond, tr bender 10 2 0

are collected by Lender, then Grantor irrevocably designates cooder as Graniui's aiiurnagy-i-fact te endorse
instruments received in payment thereof in the name of Grantor 2i1d to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in responseo Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any prepes grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by daent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o he placed as mortgagho in possession or to have a
receiver appointed to take possession of all or any part of the Property, with sic\power o protect and
preserve [ne Proparty, 1o operaie the Properly proceding foreclosure or sabe, anduo/ogieet the Rends oo,
the Properiy and apply the proceeds, over and above the cost of the recsidesship, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if{permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Granter hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
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sell all or any part of the Property Lxgethar or soperaiely, v ong sale o byoagpr - 00 o
eniitled to bid at any public sale on all or any poiten of Lw Propert,.

Notice of Sale. Lender will give Grantor reasangbls notice of the dr2 ond e 6" iy public sale
Personal Property or of the time afier which any private sale or other nitended disposition of the Foisuiial
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

£,

Election of Remedies. All of Lendar's rights and ramedies will be cumulative and may be exarcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. if Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fa‘,ure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exzreise Lender's remedies.

Attomeys' Fees; Exvenses. If Lender instituies any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall 02 entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any zZppeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expunses Lender mcurs that in Loodear 'S oy oo are necess iy at ey e e
for the protection of its interest o the enforcenent of 1ts rights shall becorme & it of the Ldabiudieas
payable on demand and shall bear interest at the Cradit Agreement rate from the date of the sxpenditurs
until repaid, Expenses covered by thid paragraph include, without I'n “ation, b voover 5 .4 juct 1o aity "oes
under applicable law, Lender's attornays” Yaus and Lender's legal expenses, .0 shar or not thary 00
lawsuit, including sttornays’ feas and evpupiEas for benkruptoy nraca- oo (ot 0D G e’ gt gt -
vagaild any autematic gy or . .. oou, o, oA bany ant oL B TR e

the cost of searching records, obtaining tile reporia toacluding foreen sore ron to, s sy s’ oo,
arpraisal Teas and Ulle instrance, to S oxtent peranited by appt ot e Do s Groo b alsa W Py vy L

cosis, in addition 1o all other suns provided by law.

.

NOTICES. Any natice required to he givan unrdar this Mortgoye. includ™ owibaut limitation 2oy a0
default and any nouce of gale shal be given in writing, and sagi/fe etiecuve when antually do vered, wihen
actually receivad by telefacsimile {unless otherwise regquired “by lawd, when deposited with a natonay
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near't'ie beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has pricriv/over this Mortgage shall be sant
to lLender's address, as shown near the beginning of this Mortgage. Any pcrson may change his or her
address for notices under this Mortgage by giving formal wrnitten notice to the' other person or persons,
specilying that the purpose of the notice is to change the person's address.  Forgiodice purposes, Grantor
agrees (o kewep bender informod an all tmes of Sroator’s current address. UnbosaOlier o pioated o7
required by law, if there is more than one Grantor, any notice given by Lender 1o any Gradtar is demed 1o be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice(rrem Lender.

ADDITIONAL DEFINITION. Principal Amount, The wards 'Prinicipal Amount' mean all sums of money which
are disbursed at Borrower's request.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

633172

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or ¢
amendment to this Mortgage must be in writing and must be signed by whoever wiil be bound or obligated €
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of Illinois.
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Choice of Venua. I there is a lawsci, G o sgrees upen Lendar's o ot ty ool 1o tha o far e
of the courts of Cook County, State of Il s,

' 1

Cele BT o ol O
Sottg REeooge shnatl L gsint

Jaint and Sevearal Liability. Al obli jai'ens of

saveral, and all references to Grantor shal mcan each and every Graniod, and all references to Borrow.
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

E rrovenr and Granter o

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up thattight. If Lender dogs agree in wriung to give up one of Lendar's
rights, that does not mean Grantor wilt not have to comply with the other provisions of this Liortjiye.
Grantor also undesstands that if Lender does consent to a request, thot does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or mora of Granior's requests, that dn - oot rrean Lander will be regur
to consent o any of Srentor's futura requests. Grantor waives prasentment, demand for payment, proiest,
and notice of dishonaor.

Severability. |F a court finds /hat any proviaan of 1870 Mortgage is ont vl o shovld not be enforeed, that
fact by itself will not maan that ne oot of Uis Loy e will net be o 0w on s Thoreloig, @ oo
will enforce the rest of the provisiens of this Mortgage even if a provision of this [Jorigags may be found
to be invalid or unenforceable.

P

Merger. There shall be no merger of ¢+ linser i ur estate creatzd Ly thi vith any ather int > 230

of estaie in the Property at any b =0 U7 - r the bane't ol L. A Loy, v el
wiitten wuoseat ol Lenaer.

Succossors and Assigns.  Subject ooy litione staied dn Vs BLoooegs o tmanat o of © Dl
interes:, this Martgage shall be binding upoen and inurs 20 the benehii of 0 Loiles, their succesau s o
assigns. 1f ownership of the Property becomes vesteddpea person other o Crantor, Lender, v thout
nouvce 1o Grantor, may deal wath Grantor's successord Jeiib relcivoes

Indebledness by way of forbearance or exiension without reieasing Grantor from the obligations of this

Mortgage or liatility under the Indebtedness.

- A + . .. . . .
y othis Blorigags oo

r

Time is of the Essence. Time is of the essence in the performance of tiis Mo L jage.

Waiver of Homestead Exemption. Granior hereby releases and woibes all rinhis and benefits .of the
homestead exemption laws of the State of lllincis as Lo all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustes as provided ahova
i the exorcise of the power and the authonty conferred upon and sested it as susndrusiee and Graiilor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representaiions, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Credit Agreement shall be
construed as creating any liability on the part of Grantor personally to pay the Credit Agreement or any
interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such
liability, if any, being expressly waived by Lender and by every person now or hereafter claiming any right
or security under this Mortgage, and that so far as Grantor and its successors personally are concerned,
the legal holder or holders of the Credit Agreement and the owner or awners of any Indebiadness shall ook
solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of
the lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to
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enforee the parsonal fiability of any Gurraator - LW o other than Grant - on o BoAgreen oL
DEFINITIONS. The following words shall have the following meanings when used in th's
Barrower. The word "Borrower” means any and oll parsons and entitie 57 ing the 200 V0 S50 snient,

Credit Agreement. The words "Credit Agreement” mean the credit agreement Joud day 17, 2002, with
credit limit of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for tha promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rats based upon an index. The indeox
currently is 4.750% per annum. [f the index increases, the payments tivd i) the index, and therefore the
total amount secured hereunder, will increase.  Any vanable inlerest rate U.d to the index shall b
caiculated as of, and shall begin on, the commencement date indicated for e sppt sable payment stranm.
Notwithstanding the faregoing, the variahle interest rate or rates provided for in this Mortgage shall be
subject to the follgwing maximum ratz. NOTICE: Under no circumsiances saall ihe interast rate on th's
Mortgage be more thanthe lesser of 21.900% pur annum or the maximun: tat. aliswed by applicable lavy.
The maturity date of this"Mortgage is May 17, 2012,

Environmental Laws. The wo'ds "Environmental Laws" mean any and all state, foderal and Ioca1 statutes,
regulaiions and ordinaneces remting o e o o oG humen he S0y o ne ot ding st
lirmitation tihe Comprehensive Eosa ,u]l]ll,ﬂu\: heoponise, Compeansalae, ond Lo o, Act of 1880,
amended, 42 U.5.C. Saction 9607, el-sag. ("CERCLA"}, the Suparfund Amendmeaents and Reauthori-shon

Act of 1986, Pub. L. No. 99-439 \"SARA™), b Hazardous Noierials Trares o (qtion Ay, 48 U2 7

Sector 1377, ot say, the Resource C L vt o o "0 oovery Acy, 31007 7 Sy T, e
o'hior oLn L i stat, 0 dederal o, 1Lt oL o osata el uns -

Event of Default. The words "Event of Default mean any of the coomns of Gl 't set Torth i this
Mortg e i U, evenis of default seot, v ol Ui T2 5

Existing Indebtadness. The words "Exisiing b b mean the ndeo s hedn the By oo
Liens provision of this Mortgage. *Cosmopuslitan Bank & Trust Successor Trustee

Grantor. The word "Grantor” meanst COSMOPOLITAN MATIGMAL B0, not persorolly but as Tio
under that certain Trust Agreement dated August 9, 1979 and kngwiyas trust numiber . The Grantor i3 Lhc‘
mortgagor under this Mortgage.

P P

Hazardous Substances. The waords "Hazard ns Substances” meon stot e that, because of iF
quantity, concentration or physical, chemical or infectious characlenstivsy Nay Gads: OF 3053 @ P . 7W0l or
potential hazard to human health or the environment when impropearly used, trecied, swoicd, disposed of,
generatpd manufactured, transported or otherwise handled. The words "Hazardzus\Substances” are used
i their very broodest sense and include withvut hinitaton any and dali huzargews o Wwaie substances,
materials or waste as defined by or listed under the Environmental Laws. ‘[he-term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or @ny fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, repiacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, tegether with interest
on such amounts as provided in this Mortgage.

20633172

Lender. The word "Lender” means LASALLE BANK NA, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.
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Morigage. The word "Mortgage” manns this Mortgage betovear Granty and Londar,
Personal Property., The words "Perzonal P'ﬂ')ﬂrty" mean &l equipment, Tavras, and other arue’ s of
parsanal propearty now or hereafter owera !l by Crentor, and now or hareoafy »o» b e gl by e R

Propearty; together with all accessions, pails, ans addinons Lo, al reacemon s o, w b subsiianoas o
any of such property; and together with all praceds Dncluding vedhoul Tneasios o'l nsoreiee proc.ods
and refunds of premiums) from any sale or other disposition of the Proporiy.

Property. The word "Property"” means collectively the Real Property and tha Poersonal Property.

Real Property. The words "Real Property”™ mean the real properly, interests and rights, as further described
in this Martgage.

Related Docwients. The words "Relaicd Documenis” mean all promissory notes, cradit agoeznenis, loan

agreements, environmantal agreemanis, guarantes, sscurity agreements, noo jages, dos
security deeds, colatesal mortgages, and alt otber insiramants, agrzements and locunients, whiathar now
or hereafter existing, 2:teguted in connection with the Indebtedness.

i -

O TUst,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,

and other banafits denved fromethe Propariy.
*Cosmopollcan Bank & Trsut Successor Trustee

TrUSIer";‘_ Ti‘\(j \"Jde ”TruSi,t}e” maeaits :GS \/]OP:)L\ P j.’—\nlul]r‘\L DJ‘\I\!F\ Vitioo s d (1’31.: K]
801 N. Clark St., Chicago, IL. 60610 , and any substitute or successor trustees.

-_

:

-
-

GUANTOR ACKNCWLEIDGLS HAVIS Foo ALUi s s Dilic o of
ASGREES TO ITS TERMS.

GRANTOR:
*Cosmopolitan Bank & Trust Successor Trustee to aud not personally
TiE CCSHh IOF‘OHTAN NATIONAL BANK OF CHIZACO, TRUST O 20272
u/t/a/d 8/9/79
TOSMOPOLITAN NATIONAL BANK, not presonally but as Trustee ted.s
that certain trust agreement dated 08 01077 and kocwn as THE
COSMOPOLITAN NATIONAL BANK OF CHIZAGO, TRUST NO. 2507,

**for signatures, notary and exculpatory provisions of the Trustee sz¢ Rider attached hereto

By which is expressly. incorporated herein and made a part hereof,
Authorized Signer for COSMOPOLITAN NATIONAL BANK

By:

Authorized Signer for COSMOPOLITAN NATIONAL BANK
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This mortgage is execuUlNCQCE)EJI&LAJ‘DTm Erso ally but as Trustee

as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed that nothing herein or in
said note contained shall be construed as creating any liability on the said COSMOPOLITAN BANK
AND TRUST, either individually or as Trustee aforesaid, personally to pay said note or any interest
that may accrue thereof, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived by the Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as
COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
successors, personally are concerned, the legal holder or holders shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.

Signatures of “ne Trustee expressly exclude covenant of mortgagor pursuant to the Hazardous
Substances clausy of this Mortgage as well as any and all other provisions which may be contained
herein with respect o the condition of the premises. Trustee does not covenant or warranty that the
premises are free from any hazardous substances, or that the premises are in compliance with the terms
of any environmental act, wicluding but not limited to the Comprehensive Environmental Response,
Liability and Compensatior. Act. the Resource Conservation and Recovery Act and/or the
Environmental protection Act.

IN WITNESS WHEREOF, COSMOPOLTITAN BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused these presents to be signed by its Vice President/Trust Officer and its corporate
seal to be hereunto affixed and attested by its Land Trust Administrator this 17th day of May, 2002.

COSMOPOLITAN BANK AND TRUST,
AS AFORESAID & NOT PERSONALLY

bl )

Land Trust Administrator Vice President/TrustCificer

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid DO HEREBY ZERTIFY
that the above named Todd W. Cordell and Devin L. Fisher of COSMOPOLITAN BANK AN"
TRUST, personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President/Trust Officer and Land Trust Administrator respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said COSMOPOLITAN BANK
AND TRUST for the uses and purposes therein set forth, and the said Vice President/Trust Officer then
and there acknowledged that said Land Trust Administrator own free and voluntary act and as the free
and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set
forth.

my hand ar?@iizil Seal this 28th day of May, 2002.
g . OFFICIAL SEAL

Notary Public DENISE K ORR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/02/02

FYYERPEREEVEY Py
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TRUST ACKNOWLEDGMENT

STATE OF ]
} 88
COUNTY OF ]
On this day of ____before me, the undersigned Notary

Public, personally apreared

, and known to me $C_Ye. {an} authorized trustee(s) or agent{s) of the trust that executed the and
acknowledged the to be tine‘free and voluntary act and deed of the trust, by authority set forth in the trust
docurents or, by authority of starute, for the uses and purpases therein mentioned, and on oath stated that ha
or shefthey isfare authorized loeiecute tis and i fact coccuiad the on bt ol of

L rerqet
SoirdS

By Residing at

Notary Public in and for the State of

N'y conmtmission axpires

[ R T P PR

LASEA PAD Lo luiyy, Yo, 5.18.30.07 Copt Harlwnl fvane o Sttty e, 123307 A -0y smaefad 1, L
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