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ﬁ, MORTGAGE
This Mortgage prepared by: Lisa Hamblin B : q@
Loan No: 002000248766 , ‘ |

DEFINITIONS ' ?JJ

Words used in multiple sections of this document are efiied below and other words sre defined in Sections 3, 11, 13, 18, 20 aud
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument”’ means this docunent, which 1s daied May 31, 2002, together with all Riders to this document.
(B) «Borrower” is Paul W. McMullan, Jr. & Jennifer Ka7 McMullan. Borrower is the mongagor under this Security
Instrument. o ,

(©) «Lender” is CitiMortgage, Inc.. Lender is a Bank organizer #nd existing under the laws of Delaware. Lender’s
address is 12855 N. Outer 40 Drive, Saint Lows. MO 63141. Lender is 1% mongagee under this Security Instrument.

(D) «Npte' mcana the promiseory not: aigned by Dorrower aud dated Mry 33, 2002, The Mote eratex that Dorrower Owee
Lender Two Hundred Fifty Two Thousand Three Hundred Dollars (U.S. $252,330.00) plus interest. Barrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than 06,01/2932.

{(F) *“Property”® means the praperty that is described bhelow under the heading *Transfr af Rights in the Property.”

(F) “Loan'" means the debt evidenced by the Note, plus interest, any prepayment chares and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrament that are exesuted by Borrower, (The following Riders are 1o be
avecuted by Borrowar:

[X]Adustable Rate Kider (X]tongonumum Riger [ Jsecona Home Rz
[_|Balloon Rider [ Planned Unit Development Rider (X Schedule A"
[_j1-4 Family Rider [_IBiweekly Paymen: Rider

(H) t¢Applicable Law” meaps all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rales and orders (that have the effect of law) as well as all applicable final, nop-appealable judicial opinions.
M «Community Assoclatton Dues, Fees, and Assessments’® means all dues, fees, assessments and other charges that are

imposed on Barrower or the Property by a condominium association, homeowners sssociation or similar organization.
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)] t¢Electronic Funds Transfer’’ reans any transfer of funds, other than 2 transaction ongiYnawd by check, draft, or similar
paper instrument, which is imitiated through an electronic terminal, telephonic instrument, CcOmpuIer, or magnetic tape $O as (o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated 1eller machine trapsactions, transfers ipitiated by telephone, wire cransfers, and automated
clearinghouse transfers.

(K}  ““Escrow ltems'” means those iters that are described in Section 3.

L “Miscellaneous Proceeds’” means any compensation, seitlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, of destruction of, the Property.
(i) condemnation or other taking of all or any part of the Propeny; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, ihe value and/or condition of the Property.

My “Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) **Perfodic Payment** means the regularly scheduled smount due for: (i) principal and interest under the Note, plus (i1} any
amounts under Section 3 of this Security Instrument.

(0] «RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.I'R. Part 3500), as they might be amended from time to time, or any sdditional r successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, ''RESPA’" refers to all requirements and
restrictions that are impesed in regard to 2 “‘federally related mortgage loan'’ even if the Loan does not qualify as 2 *'federally
related mortgage Joan'* undrs RESPA.

P) «Syceessor in Intereel o Borrower” means any party that has taken title to the Property, whether or oot that party has
assumed Borrower's obligations urdesthe Note mdfb?'this’ Security Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and {if) the performance of Borrower's covenzare and apreements under this Security Instrument and the Nore. For this
purpose, Borrower does hereby mortgage, grant and c¢mvey o Lender and Lender's successors and assigns, the following described
property located in the County of COOK, Illinois:

Sec Attached Schedule A

which currently has the address of 2045 W Concord Place, Untt 305, Chicago, Ilinois 60647-5404 ("Property Address"):

TOGETHER WITH all the improvenknts 0ow or hereafter erccted on the property, and all casements, appurtenances. and
fixtures now ot hereafter @ part of the property. All replacements and edditions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “‘Property.”
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BORROWER COVENANTS that Borrower is lawfully scllsed ofI«Fe esg;lete:ﬁy cEgey d and has the ‘right to mortgage,

grant and convey the Property and that the Property is unescumbered, except for encumbrances of record. Botrower warrants and
will defend generally the title to the Property against all claims aod demands, subject to Aoy encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform oovenante for national uge and non uniform oovenants with limitad
variations by jurisdiction to constitute a unifarm security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princtpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chazges and late charges due under the
Note. Borrower shall also pay funds for Escrow [tems pursuant 0 Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other ipstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (8) cash; (b) money
order; (c) certified chick, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insuied by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desued received by Lender when received at the location designated in the Note or at such other location as
may be designated by Leads. in accordance with the notice provisions in Section 15. Lender may refurn any payment or partial
payment if the payment o partidl payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring tie ioen cusrent, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial peyments in the fatvre, but Lendet is oot obligated 1o apply such payments at the time such payments are
accepted. [f each Periodic Paymentis applied s of ifs scheduled due date, then Lender need oot pay interest on unapplied funds.
Lender may hold such unapyplied funds until ucrower makes payment to bring the Loan current. [f Borrower does not do so within
a reasonsble period of time, Lender shall either azply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance upder the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the furure against Lapcer shall relieve Borrower from making payments due under the Note and this
Security [nstrument or performing the covenants and agrecments secuted by this Security Instrument.

2. Application of Payments or Proceeds. Excedt as otherwise described in this Section 2, all payments accepted and
applied by Lender shail be applied in the following order of riority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be rpplied to each Periodic Payment in the order in which il became
due. Any remaining amounts shall be applied first to late charges, sesond 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perisdic Payment which includes 2 sufficient amount to pay
amy late charge due, the payment may be applied to the delinguens payment 2:d the late charge. 1f more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the 1epayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists 3fe~the payment is applied to the full peyment
of one or more Periodic Payments, such excess may be applied to any fate charges uve. ~Veluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellzneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymerss ar: Aue under the Note, until
the Note is paid in full, 2 sum (the *'Punds™) to provide for payment of amounts due for: (a) taxes and aszessments and other items
which can attain priority over this Security Instrument as ien or encurabrance on the Property; (b) leasc0sid payments or ground
rents on the Property, if any; (¢) premiurs for sny and all insurance required by Lender under Section % and (d) Mortgage
Insurance premiwms, if any, or any sums peyable by Borrower to Lender in lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10. These-items aie called “*Escrow liems.”” At origination or at any time during the
term of the Loan, Lender may require that Community’ Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shell be an Bscrow [tem. Borrower shall pronuptly furnish to Lender all notices of amounts to
be paid under this Sectior. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Punds for any or all Escrow
Tterns st any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for aay Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments &nd to provide receipts shall for all purposes be deemed to be & covenant and agreement
contained in this Security Instrurnent, as the phrase ‘‘covenant and agreement”” is used in Section 9. If Borrower is obligated to pay
Escrow lterns directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Itern, Lender may exercisc its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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U N O F F I C IA L HQYQMBM in accordance with Section 15

amount. Lender may revoke the waiver as to any or all Escrow Items at any ti
and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that ar¢ then required under this Section
3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum armount 2 lender ¢an require under RESPA, Lender shall estimate
the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iters or otherwise
in accordance with Applicable Law. o

The Punds shall be held in an institucion whose. deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in apy Pederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmally analyzing the ¢sCrow account, Of verifying the Escrow [tems, unless Lender pays
Borrower interest on the Punds and Applicable Law permits Lender to make such charge. Unless an agreement is made in writing
or Applicable Law requires imerest to be paid on the Funds, Lender shall not be required to pay Borrower agy interest of earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chusge, an anmual accounting of the Funds es required by RESPA.

If there is'a sumlus of Fuads held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RFGNA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordapce
with RESPA, but in 0o @muié hian 12 monthly payments. If there is a deficisncy of Funds held in escrow, as defined under
RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o roake up
the deficiency in accordance with RzSA, but in no'thote than 12 monthly payments.

Upon payment in full of ali sume. secured by ‘this Security [nstrament, Lender shall promptly refund to Borrower any
Funds held by Lender. T

4. Charges; Liens. Borrower shall payai taxes, aSSesSENtS, charges, fines, and impositions attributable 1o the Property
which can attain priority over this Secunity Instroment. Jeasshold paymeats or ground renss on the Property, if any, and Comnmunity
Association Dues, Fees, and Assessments, if any. ‘o e extent that these items are Escrow Items, Borrower shall pay them in the
manper provided in Section 3.

Borrower shall promptly discharge any lien which has priority ovet this Security lastrument unless Borrower: {2} agrees in
writing to the payment of the obligation secured by the lien in almanner acceptable Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by or defends agaiust enforcerment of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of e iten while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder of the lien ar apreement satisfactory to Lender subordinating the lien (0
this Security Instrument. If Lender determines that sny part of the Propery 's subject to 2 lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the li=5~ Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or ke one or more of the actions set forth (bove in this Section 4,

Lender may require Borrower to pay & ope-time charge for a 1eal estale Ly verification and/or reporting service used by
Lender in conpection with this Loan.

8. Property Insurance. Borrower shall keep the improvements 10w existing or ki=zafter erected on the Propenty insured
against loss by fire, hazards included within e term “‘extended coversge,”” and any other havards including, but oot limited (o,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintairsd in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant 10 the prepzding semiences can ¢hange
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sviiect to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requice” DOIIOwer to pay, in
connection with chis Loap, ¢ither: (a) a one-time charge for flood zone deternination, certification and track’ig services; or (b) 2
one-time charge for flood zone determination and certification services and subsequent charges each time remappings or sinilar
changes occur which reasonably mighe affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemem Agercy in comnection with the review of any flood zone
determination resulting from an objection by Borrower:

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurznce coverage, at Lender’s
option and Borrower's expense. Lender is under oo obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, agaiost any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtined might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such imterest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of Suchlﬁlicigﬂag Eb?ect% Lender's right to disapprove

such policies, shail include 2 standard morgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right 10 hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, oot otherwise required by
Lender, for damage 10, or destruction of, the Propeny, such policy shall include a standard mortgage ¢lause and shall name Lender
as mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an bpportusity 1o inspect such Propenty to ensure the work hag
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pey Borrewer any interest or ezrnings on such proceeds. Fees for public adjusters, or other third parties, reuined by
Borrower shall not oe paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible vz Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whcider or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providea (i Section 2.

1f Borrower abandons ti¢ Troverty, Lender may file, negotiate and settle any available insurance claim and related matters.
1f Borzower does not respond withia *0 days to a notice from Lender that the iusurance carrier has offered 1o settle 8 claim, then
Lender may negotiate and settle thé Claim... The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 ¢r rhowise, Borrower hereby assigns to Lender (8) Borrower’s nights to any insurance
proceeds in ap amougt rot to exceed the amouui unpaid under the Note or this Security [nstrument, and (b} sny other of
Borrower's rights (other than the right to any reand of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such righis are applicable t th. coverage of the Property. Lender may use the insurance proceeds either (o
repair or restore the Property or to pay 2mounts unpaid urded the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisa and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall contiue ‘o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uniess Lender otherwise sgrees in wiiting, which consent shall not be unreasonably
withheld, or unless extepuating circumstances exist which are beyond Gorrower's control.

7. Preservaiton, Maintenance and Protection of the Propexiy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to Jeteriorate-or comnii waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prévent the Propszy from deteriorating o decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair of restora’ion s not economically feasible, Borrower shall
promptly repair the Property if demaged to avoid further deterioration or damage. ¥ incurance or condemmation proceeds are paid
0 connection with damage to, or the taking of, the Property, Borrower shall be responsin’a for repairing or restoring the Propenty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds foo the repairs and restoration in a single
paywent of in & series of progress payments as the work is completed. If the insurance or condeiznation proceeds are not sufficient
to repair or restore the Property, Borrower is pot relieved of Borrower's obligation for the compietionof such repair oOr restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit bes reasongble cause, Lender
may inspect the ipterior of the improvements on the Property. Lender shall give Borrower notice st the tizse-of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application precsss, Borrower of any
persons or entities acting &t the direction of Borrower or with Borrower's knowledge or consept gave materialiy false, nrisleading,
or inaccurate information of statements to Lender (or failed 1o provide Lender with material information) in connection with the
Loan. Material representations include, but are not lifiniic‘d 10, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence. B '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perforr the covenants and agrecments contained in this Security Instrument, (b) there is a legal proceeding thar might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws
or regulations), or (c) Borrower has abandoned the Property., then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in (he Property and rights under this Security Instrumeny, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (3) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in &
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bankruptcy proceeding. Securing the Property includes, hutgs:notl l{ﬁt\ck eng;ngg XE))peXo make repairs, change locks,

replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
5o and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumens. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on  leasehoid, ‘Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, tbe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Montgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Inswance coverage required
by Lender ceases to be available from the morgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiuras for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage subst:atially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the Mursage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage luspiance coverage is not available, Borrower shall continue to pay (o Lender the amount of the separately
designated payments that “w7.c due when {he insurance coverage ceased to be in effect. Lender will accept, use and retsin these
payments as a pon-refuiidaic loss reserve in liew of Morgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the J.0ar is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender cau no longer fequire loss reserve pRyments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments tewir?ihe premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of rusking the Loan and Borrower ¥as required to mske separately desiguated payments toward the premjums for
Mongage Insurance, Borrower shall pay the premiums required to maintain Mongage Iosurance in effect, or to provide a
non-refundable loss reserve, until Lender's requircment for Montgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such terniinzlizn or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at e rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as sgreed. Borrower is not a party to the Ydurigage Insurance.

Mortgage insurers evaluate their total risk on all such insirazce in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses, These agreements aré on (€rms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) Lo infse Agrecments. These agreements may require the
mortgage insurer to make payments using 0y source of funds that the mosigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). ~ © '

As 2 result of these agreements, Lender, any-purchéser of the Note, anothei ‘(mrer, any reinsurer, any other eptity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that Jexiv» from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or meifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insucer's risk in exchange for a share of
the premiums paid to the insuzer, the arrangement is often termed *‘captive reinsurance.’’ Furthes:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fre Mortgage Insurance, or
any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Miurtgage Insurance
under the Homeowners Protection Act of 1998 or any ather law. These rights may Include the righi to recelve certatn
disclosures, to request and obtain cancellation of ithe Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive & refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. o

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned {0 and shall be
paid to Lender. ‘

1If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is Dot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas kad an opportunity to inspect such Property to
ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 2 single disbursement or in a seties of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower apy interest or earnings on such Miscellansous Procesds. If the restoration or repair is not
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economically feasible or Lender's security would be lessened, the Miscellﬁecmsg;m;s ﬁ prlied to the sums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sceurity [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the panial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secuted immediately befors the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: value of the Properny
immediately befote the partial tking, destruction, or loss in value is less than the amount of the surns secured immediately before
the partial taking, desituction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the suras are then due.

If the Property ivahandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as defined in

the next sentence) offers w 7uzie an award to settle & claim for damages, Borrower fails to tespond to Lender within 30 days after
the date the notice is given, Lewdor is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Propenty or 10 the sums secures Uy this Security Instrument, whether or not then due. *'Opposing Party'’ means the third party
that owes Borrower Miscellaneous Proceeds or the party -against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. o : '
Borrower shall be in default if any auon of proceeding, whether civil or criminal, is begun that, in Lender’s judgnoest,
could result in forfeiture of the Property or othr material impairment of Lender's interest in the Property o rights under ihis
Security Instrument. Borrower can cure such a.default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 3 ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Frogery or rights under this Security Instrument. The proceeds of any award
ot claim for damages that are attribuiable to the impajrmeat of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied 1o testorstion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not & Yva'ver, Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granizd by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Swozessors in Interest of Borrower. Lender shall not be
required to commence procecdings against any Successor in Interest of Borrcwer lor to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eratcising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Snceseors in Interest of Borrower or in
amounts less than the amount then due, shall ot be 2 waiver of or preclude the exercise of auy right or ramedy.

13. Joint and Several Liability; Co-signers; Successors and Agsigns Bound. Burror2f cOVEDants and agrees that
Borrower's obligations and liability shall be joimt and several, However, any Borrower who co-s.20s i< Security Instrument but
does not execute the Note (a *‘co-signet’’): (a) is co-signing this Security Instrument ouly to mortgase, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an agres to extenr; modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signe:’s consent.

Subject to the provisions of Section 18, any Successor 0 Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be releesed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covepams and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.
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If the Loan is subject 10 2 law which sets maximum loan césl,_and dg; MQBI.VYMIPICM so that the interest of

other loan charges collected or to be collected in connsction with the Loan exceed the permsitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary o teduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as @ partisl prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrawer's accepiance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of
action Borrower miight have arising out of such overcharge.

1%. Notices. All notices given by Borrower or Lender in conpection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower when mailed
by first class maif or when actually delivered 1o Borrower's Dotice address if sent by other meaps, Notice 0 any on¢ Borrower
shall constitute notice to all Barrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Propenty Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only zéport a change of address through that specified procedure. There may be only one designated notice sddress
under this Security Insin:ment at any one time. Any notice to Lender shall be given by delivering it or by moailing iv by first class
mail to Lender’s address stated herein unless Lender has desipoated another address by notice to Borrower, Any notice in
comection with this Secuiity Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. If
any notice required by this SeCuntiy Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement Larr fis Security Instrument.

16. Governlng Law; Severubllity; Rules of Construction. This Secunity Instrument shall be governed by federal law
and the law of the jurisdiction in winch the-Property is located. All rights and obligations contained in this Secutity Instrument ate
subject to any requirements and limitatiozs of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such siicnce shall not be construed as 2 prohibition sgainst agreement by contract. Imthe
event that any provision or clause of this Secusity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () wordc of fie masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singu/ar shall mean and include the plural and vice versa; and (<) the word
“may"* gives sole discretion without any obligation to take any act'on.

17. Borrower’s Copy. Borrower shell be given one cany Of the Note and of this Security Instrnument.

18. Transfer of the Property or a Beneficial Interesi it Borrower. As used in this Section 18, “Interest in the
Property'” means any legal or beneficial interest in the Property, includiug but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escIow. agiecruent, the intent of which is the transfer of title by
Borrower at 4 furure date to a purchaser.

If all or any part of the Property or any Interest in-the Propenty is scid o transferred (or if Borrower is not a naral
person and & beneficiel interest in Borrower is sold or transferred) without Lenaer’s nrior written consent, Lender mey require
immediate payment in full of all sums secured by this Security Instrument. However, tir ontion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.. The otice shall provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Dorrerer must pay al] sums secured
by this Security lnstrument. 1f Borrower fails to pay these sums prior to the expiration of this ‘perisd Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerain conditions; Borrower shall have the
right to have enforcement of this Seeurity Instrument discontimued at any time prior to the earliest of: (8) Svedays before sale of
the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as Applicable Law wight specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeat. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument angd the Note as if no acceleration
had occurred; (b) cures any defeult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including, but niot limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to sssure that Lender's interest in the Property and rights under this Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, sball continue unchanged ualess as otberwise provided under
Applicsble law. Lender may require that Borrower pay such reinstatement Suns and expenses in one or more of the following
forms, as selected by Lender: (a cash; (b) money order; (c) certified check, bank check, wreasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ageacy, instrumentality or entity; ot
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(d) Electronic Funds Transfer. Upon reinstatement by E!ogt;e!.'ﬁ} !Euﬂtg;sgzﬁmmugatiom secured hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note (together
with this Security Instrument) can be sold onc or more times without prior notice to Borrower, A sale might result in a change in
the entity (known as the *‘Loan Servicer'') that collects Periodic Payments due under the Note and this Security Instmment and
performs other mortgage loan servicing obligations under the Note, this Security Instrumment, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the pew Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer otber than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liigant or
the member of a class). that arises from the other party’s actions pursuant io this Security Instrument or that alleges that the other
party has breached any-provision of, ot any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notfied the other party {=ith such notice given in compliance with the requirements of Section 15) of such alleged breack and
afforded the other perty ¢f7ia & reasonable period after the giving of such notice to take corrective sction. If Applicable Law
provides a time petiod which st elapse before cértain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Tug ruiire of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section [8 shall be deemed to satisfy the notice and opportunity o take
corrective action provisions of this Scction 20. A '

31. Hazardous Substances, Ac usedin this Section 21;-(a) “‘Hazardous Substances'” are those substances defined as
toxic or hazardous substauces, pollutants, of was'zs'by Environmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic_pesticides and berbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Em droomental Law'" means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or envirrariental protection; (c} ‘‘Environmental Cleanup'’ includes any response
action, remedial action, or removal action, as defined in Epvironmenta! Law: and (d) an *'Environmental Condition'" means a
condition that can cause, contribute to, of otherwise trigger an Pnvironmental Cleanup.

Borrower shall not cguse or permit the presence, use, dizposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental L2w, (b) which crcates an Environmental Condition, or {c)
which, due 1o the presence, use, or release of a Hazardous Substance, cradlis 2 condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence,.usé, or storage on the Property of small quastities of
Hazardous Substances that are generally recognized to be appropriate to normal rasidential uses and to maintenance of the Property
(including, but not limited to, hazardous substances it consumer products).

Borrower shatl promptly give Lender writen gotice of (a) any investigation, <laip, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actugl knowledge, (b) any Environmental Condition, including but no! limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition causéd oy the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Propermty. If Borrower learns, or is ‘otifed by any governmental or
regulatory suthority, or any private party, that any rernoval or other remediation of any Hazardous Substs=oe affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerizl {aw, Nothing herein
shall create any obligation on Lender for an Environmental Cleasup.

ILLINOIS - §ingls Famlly - Fannls Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/0%

C3014 - 05/03/2001 (002000248788 Page 8 of 11 2053!}47 4 Inil%
Ut - AN




UNOFFICIAL COPY




12:17 MAY 31, 2882 ID: QITIF’?DRTGFIGE TEL MO: 314-459-2866 $1204725 PAGE: 35/72

NON-UNIFORM COVLEIJIAIN\TI SQ&EWrEﬂ Iucn{:r Ifu'rt%e\r %emg;erB follows:

22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s breach
of eny covenant or agreement in this Security Instrument (but not prior to acceleratlon under Sectlon 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to rednstate after acceleration and the right to assert i the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender ot its option may require immediate payment in full of all sums secured by this Security Instrumtent without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this Section 22, including, but not Itmited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sball release dhis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Watver ci Famestead. 1n accordance with Jllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Jllinois hewiesizad exemption laws.

25. Placement of Coateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower s sgicement with Lender, Lender may purchase insurance at Borrowsr's expense to protect Lender's
interests in Bortower's collateral. /{his insurance may, but need uot, protect Borrower's interests. The coversge that Lender
purchases may not pay any claim thai Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance mictwsed by Lender; but only after providing Lender with evidence that Borrower has
obtained insurance 8s required by Borrower's and-lznder’s agreement. If Lender purchases insurance for the collateral, Borrower
will be responsible for the costs of that insuranis, including interest and any other charges Lender may impose in connection with
the placement of the insurance, until the effective dite of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower's total autstending balenc= nr obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees w flic terms And covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses:
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WAIVER OF HOMESTEAD EXE
(If Applicable)

1 am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of lllinois to all debts secured by this Security Instrument. 1 understand that I have 2o
Yiability for any of the affirmative covenants of this Security Instrumen.

(Seal)

Plaie point name o] Non Bomowing ipolise ahove) -Non Borrowmg spouse
{Seal)

TPlcase print name ol Nen Bomowing spaliee abave) -Nen Borrowmj spodss

[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

<\ insq
J’_ \"l( !S

STATE OF )
) S8
COUNTY OF Co0K )

On this day before me, the undersigned Notary Puliir nersonally appeared Pﬂ Y l L/ c " C{%f// A J / 4

dumifer Kyte /{ Myl 1o me kmown to be the individuak§Pdescribed in and who
executed the Mortgage, an?d acknow gdgcg/t}ml hetshef@ s.ened the Mortgage as hisfhe@ee and voluntary act and deed,

for the uses and purposes therein mentioned.
Given under my hand and official seal this g} day of // ij , 2002

By / Residing at
Notary Public in and fgf the State of

My commission expires

“QFFICIAL SEALY

Joseph R. Smith
Notary Public, State of Mlinols
My Commission Explres Ot . 2003 .
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Unit 505 and Parking Unit 2 i in Bucktown Commons Condominium as delineated and defined on the
plat of survey of the following described parcel of real estate:

Part of Lots 60 to 66, both inclusive, in Johnson's Addition to Chicago, being a subdivision of Lots 3, 5 and 6 in the
Assessor's Division of unsubdivided lands in the South 1/2 of the Southwest 1/4 of Section 31, Township 40 North,
range 14 East of the Third Principal Meridian, according to the plat thereof recorded as document number 1193026,
in Cock County, Illinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded May 16, 2002 as document
number 0020561174, and as amended from time to time, together with its undivided percentage interest in the
common elements.

s

The mortgagor alsodiershy grants to the mortgagee, its successors and assigns, as right and easemients appurtenant (o the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominum.

This mortgage is subject to a!l rights, easements and covenants, provisions, and reservation contained in said declaration the same
as though the provisions of said ~eciaration were recited and stipulated at length herein.

PIN: 14-31-333-013
14-31-333-014
14-31-333-015
14-31-333-016
14-31-333-017
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Loan No.: 002000248766

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Thirty-First day of May, 2002, and
is incorporated into and shall be deemed to amend and supplement the Montgage, or Security Deed (the '*Security
Instrument'"of the same date given by the undersigned (*‘Borrower™) to secure Borrower's Fixed/Adjustable
Rate Note'(tie ' 'Note') to CitiMortgage, Inc. (*'Lender'") of the same date and covering the Property described
in the Security [rstument and located at:

2045 W Concord Place, Unit 305, Chicago, IL 60647-5404
(Property Address)

THE NOTE PROVIDCS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES( ~RATE. THE NOTE LIMITS THE AMOQUNT BORAOWER'S
ADJUSTABLE INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior’ to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaar and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rate %6 250%. The Note provides for changes in the initial
fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates o
The initial fixed interest rate I will pay will change tc.»: adjustable interest rate on the first day of
June, 2007, and the adjustable interest rate I will pay may change on thit day every 12th month thereafter, Each
date on which my adjustable interest rate could change is called & **Chaugs Nate." which my adjustable interest
rawe could change, is called a *‘Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be tesed on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a consiant maturity of one
year, as made available by the Federal Reserve Board. The most recent Index figure ava.labl. ac of the date 45
days before each Change Date is called the **Current Index.”
If the Index is no longer available, the Note Holder will choose a pew index thal is hased upon
compaable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes '
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points (2,750%) to the Current Index, The Note Holder will then round the result of
{his addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
A(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid Principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

MULTISTATE FIXED/ADJUBTABLE RATE RIDER- ONE-YEAR TREABURY INDEX--Single Family--Funnle Mua Uniform Inntrument
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.250% or less
than 4.280%. Thereafier, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 11.250%.

(E) Zffective Date of Changes

My zow interest rate will become effective on each Change Date. I will pay the amount of my pew
monthly payreén-heginning on the first monthly payment date afeer the Change Date until the amount of my
monthly payment <pziges again. '

(F) Notice ¢ Fnanges '

The Note Holdar %11 deliver or mail to me a notice of any changes in ray initial fixed interest 1atc to an
adjustable interest rate and/of any changes in my adjustable interest rate hefore the effective date of any change.
The notice will include the-amount of my monthly payment, any information required by law to be given to me
and also the title 2nd telephone namberof a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPEPTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fix¢d interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 0f 1ae Security Instrument shall be in effect as follows:

Transfer of the Property or a Bene({ci.] Interest in Borrower. As used in this Section 18, *‘Interest in
the Property”" means any legal or beneficial intefest 1n the Propenty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales comtract Or E5CTOW 2ZIECTOENt, the
\ntent of which is the transfer of title by Borrower st 8 fubuc, date to & purchaser.

If all or any part of the Property or any Interest iu the Property is sold or transferred (or if Borrower is
not 2 natural person and a beneficial incerest in Borrower i§°§o1d)0f transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all suris sesured by this Security Instrument. However,
this option shall not be exercised by Lender if siich exercise is probitiied by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower otice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is givew 31 accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this-Security Instrument without
Further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest iate »:2der the terms stated
in Section A sbove, Uniform Covenant 18 of the Security Instrument described in Section B. sbove shall then
cense to be in effzct, and the provisions of Uniform Covenant 18 of the Security Instruroent shiall ‘e amended to
read as follows:

Transfer of the Property or a Beneficlal Intercst in Borrower. As used in this Section 15, “Jnterest in
the Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boad for deed, contract for deed, installment sales contract of escrow agreement, the
intent of which is the trangfer of title by Borrower at a furure date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-- ONE-YEAR TREABURY INDEX--Bingle Family-<Fannls Mee Unliorm Inirument
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require iramediate payment in full of all sums secwred by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes (0 be submitted to Lender information required by Lender to
evaluate the jutended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines thas Lender's security will not be iropaired by the loan assumption and that the risk of a breach of any
covenant or sgresment in this Security [nstrument is acceptable to Lender.

To the extzm permitted by Appliceble Law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o (1010 assumption. Lender.also may require the transferes 10 §ign an assumption agresment
that is acceptable to Lender #wud that obligates the transferce to keep all the promiscs and agreements made in the
Note and in this Security ‘nsament. Borrower will continue to be obligated under the Note and this Security
Instrument urless Lender reieases 2orrower in writing.

1f Lender exercises the optior to require immediate payment in full, Lender shall give Borrower otice of
acceleration. The uotice shall provide 4 period of not less thaa 30 days from the date the notice is given in
accordance with Section 15 within which Rerrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noiics o1 demand on Borrower.

BY SIGNING BELOW, Borrower accepts ani agrees to the terms and covenmants contained in this
Pixed/Adjustable Rate Rider.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-- ONE-YEAR TREASURY INDEX--Gingla Family-Fannle Mae Uniform Imiturant
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CONDOMINIUM RIDER Loan No.: 002000248766

THIS CONDOMINIUM RIDER is made this Thirty-First day of May, 2002, and s
incorporated into and shall be deerned 10 amend and supplement the Mongage, Deed of Trust or Security Deed
(the **Security Instrument”) of the same date given by the undersigned {the “Borrower'') to secure Borrower’s
Note 1o Citi*dartgage, Inc. (the *‘Lender™} of the sarne date and covering the Property described in the Security

Instrument and acated at:

104§ W Concord Place, Unit 305, Chicago, 1L 60647-5404
[Property Address)
The Property includes a saitin, together with an undivided interest in the common clements of, a condoninium
project knowu Bs:
Bucktown Contmons
(Name of Condominium Project)

(the **Condominium Project’’). If the owiwrs gssaciation or other entity which acts for the Condominium Project
(the *'‘Owners Association'") holds title to nroperty for the benefit or use of its members ot shareholders, the
Property also includes Borrower's interest iu the Owners Association and the uses, proceeds and benefits of
Borrower's interest. : '

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an s agrec as follows:

A. Condominium Obligations. Borrower shaii perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Copstitient Documents'* are the: (i) Declaration or any
other document which creates the Condominium Project; (1i) Dy:laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, 2l daes and assessments impesed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintiins, with a generally accepted insurance
carrier, 3 "‘master’ or ‘‘blanket’” policy on the Condominium Project whicl i satisfactory to Lender snd which
provides insurance coverage in the amounss (including deductible levels), for the zeriods, and against 1085 by fire,
hazards included within the term “‘extended coverage,” and any other hazards,‘muding, but not limited to,
earthquakes and foods, from which Lender requires insurence, then: (i) Lender waive 1e provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurazce on the Property;
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Vraperty is deermed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance COVETage crovided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are bereby assigned
and shall be paid to Lender for spplication to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--8Ingls Famlly--Fannle Mae /Fraddls Mac UNIFORM INSTRUMENT Form 0 .,1/01
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C. Public Liability Insurance. Borrower shal} take such actions as may be reasonable to ensure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and exeent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the'common elements, or for any conveysnce in lieu of condempation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrumment as
provided in Scctiva 11,

E. Lender’s-#icr Consent. Borrower shall not, except sfter noice 10 Lender and with Lender's prior
written consent, eithicy pastition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project,- ¢xcent for abandonment or termination required by law in the case of substantial
destruction by fire or othec rasualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provisiox of the. Constituent Documents if the provision is for the express benefit of Lender;
(iif) termination of professional mpusgement and assumption of self-management of the Owners Associntion; or
(iv) any action which would have the effot of rendering the public lizbility insurance coverage maintained by the
Owners Association unacceptable to Lender. :

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender roay pay
them. Any amounts disbursed by Lender unde? ths paragraph F shall become additioral debt of Borrower secured
by the Security Instrumens. Unless Borrower ard Lender agree to other terms of payment, these amounts shall
bear interest fiom the date of disbursement at the No raiz and shall be payable, with interest, upon notice from
Lender {0 Botrower requesting payroent.

BY SIGNING BELOW, Borrower accepts and agrees to the toris and provisions contained in this Condominium
| Rider.

a;@&ﬂ(%r_,& (e
3 - McMulle-dr -Borrower
' 4

1.4
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Loan #: 002000248766

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 315t dayof May ,__ 2002,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
one or more;(the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

12855 N, Quig. 40 Drive, Saint Loyis, MO 63141

(the "Lender”) o the same date and covering the property described in the Security Instrument and
located at: 2045 W Concord Place, Unit 305, Chicago, IL 60647-5404

(PROPERTY ADDRESS)

ASSUMP'1TON COVENANTS. In addition to the convenants and
agreements mare i the Securtty Instrument, Borrower and Lender
further covenant ap2-agree as follows:

A. ASSUMPTION. Any person purckasing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender urder the terms and conditions set out in this Assumption

Rider.

B. AGREEMENT. Lender may require the Pucchaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchaserto keep all the promises and agreements made
in the Note and Security Instrument. Borrower wiil continue to be obligated under the Note and
Security Instrument unless Lender releases Borrower ia WIting.

C. APPLICABILITY. Lender is bound by these conditions ard terms, as follows:
. Lender shall have no obligation to allow assumption by a purchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adivstable rate,
2. This Assumption Rider applies only to the first transfer of the Pronerty by Borrower and not
to a foreclosure sale;
Purchaser must be an individual, not a partnership, corporation or otier entity,

4 Purchaser must meet Lender’s credit underwriting standards for the type ot Inan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assuripiion for the
term remaining on the Note; S :

6. If applicable, Borrower’s private 'mortgage insurance coverage must be transferred 1o the
Purchaser in writing, unless waived by Lender; ,

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate Joan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

"8, Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

T

MB-2117 Rav. 1/85 Page l of 2
CFl Version aiti 1.0.1.28 05/20/2002

20633474




e it

UNOFFICIAL COPY




12:06 MAY 31, 2882 1D CITIMORTGAG TEL MO: 314-469-2866 #1284725 PAGE: 21,72

- UNOFFICIAL COPY

Loan #; 002000248766

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up 10 one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate

appraiss

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants of this Assumption
Rider.

“Aomton Lo

Paul W. MeMulleh ir “Borrower

OMminde  ANakt YWl o sea
: !:ﬁufer KxfjlaMunan -Borrower
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