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DEFINITIONS

+fined below and other words are defined in Sections

Words used in multiple sections of this document zc¢
» of words used in this document are also provided

3, 11, 13, 18, 20 and 21. Certain rules regarding the uszg
in Section 16.

(A) "Security Instrument” means this document, which is daies , June 3, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

JIMMY JANEVSKI A Single Peraon

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Services Co

Lender is a corporation

organized and existing under the laws of  THE STATE OF MICHIGAN

Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction:

LOT 4 IN BLOCK 2 IN LEITCHMOOR, A SUBDIVISION OF THE SOUTH 1/2
OF TEE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP
18 NORUH RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUN'X, ILLINOIS.

Parcel ID Number: 318-09-215-010 which currently has the address of
720 S 12TH STREET, o {Sweet]
LAGRANGE [Cir, Ilinois  gg525 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected en tr2 property, and all easements,
appurtenances, and fixwures now or hereafter a part of the property. All replaceincars and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Sevurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoeierd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty)against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such %
payment within such time period as Lender may require. Borrower’s obligation to make such payments and -
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds $k~2 5 held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendci if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall arply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the' Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withonut <charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoydance with RESPA, but in no meore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay« Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly p2yments.

Upon payment in full of all sums secured by this Security Instrumedr;-Lender shall promptly refund to
Borrower any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, churses, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, 'leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in $ection 3.

Borrower shall prompily discharge any lien which has priority over this Security ‘ipsoriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (fa'h by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only umil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thic S»curity Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a‘cer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prirsinsl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brirrwer’s control.

7. Preservation, Mxntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pripecty, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residiag in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not coaomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration of dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; 73¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymewi siin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-az¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coippetion of such repair or restoration.

Lender or its agent may make reasonable entries upco and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvCments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or with. Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or sfatewi*ats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Dorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiy snstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righte order this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 01 repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous
Proceeds shai-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ii 4ny; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evexit o +-otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the srxs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a pari2i taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Brito-ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair macke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘vz paid to Borrower.

In the event of a partial taking, destruction, ri luss in value of the Property in which the fair market
value of the Property immediately before the pariial faking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ rirtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscclaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are.ten due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-w settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <g?, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disruissed with a
ruling that, in Lender’s judgment, precludes forfeiwre of the Property or other material juipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aweiq)or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales Contract Or €sCrow
agreement, she intent of which is the transfer of title by Borrower ata future date to a purchaser.

If a7 'or iny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per<on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 20°y require immediate payment in full of all sums secured by this Security Instrument.
However, this opt.ov <2all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises +his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not !¢s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f rais period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or derannd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en'orcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale ¢ e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ¢pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not urmumwd 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s inierest in the
Property and rights under this Security Instrument; and (d) tlcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unier this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumexr,-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bor:owez, pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: fu;-<2sh; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck vheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o {3). Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations  secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 2ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial uycrest in the
Note {together with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may secvire immediate payment in full of all sums secured by this Security Instrument without
further demaad 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =it =xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: slz'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accor(an_e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horn¢ stead exemption laws.

25. Placement of Collateral Protection Insuiauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecm<nt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe."s) collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ray not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender win ev.dence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If rzpder purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance,-icinding interest and any other
charges Lender may impose in connection with the placement of the insurance, it the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower’s total
outsianding balance or obligation. The costs of the insurance may be more than rie cost of insurance
Borrower may be able to obtain on its own.
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STATE QF ILLINOIS, OLD County ss:
I, Uyds , 2 Notary Public in and for said county and
state do hereby certify that

5\(\(\“&-\ j&Nleb\ a 5’nw\|c, eusm

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givai wrder my hand and official seal, this dayof “Tupg . VL~

My Commission Ex7res: M M

1 "OFFICL” SEAL" Notary Public
MARIER. RATTYNPU“Y

Notary Public, State of Vinois

My Commission Exp. 03 07200 ,,J
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 14 FAMILY RIDER is made this 3rd  gayof June 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Taed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borroriec’s Note 1o

National  City Mortgage Services Co (the
"Lender") of the saine date and covering the Property described in the Security Instrument and located at:

720 § 12TH STRYZT, LAGRANGE, Illinois 60525
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; the following items now or hereafter attached to the
Property to the extent they are fixtures are added - fhic, Property description, and shall also constitute the
Property covered by the Security Instrument: buildiug znaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inicpded to be used in connection with the Property,
inclading, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparais, security and access control apparams,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds /shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cover.i by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument ‘or the leasehold estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
' Initials: g' k

Page 1 of 4 Form 3170 1/01
@%5#1 {0008) VMP MORTGAGE FORMS - (800)521-7291

MRIRHAH

Sk




pSTSES0T

UNOFFICIAL COPY

L L
N A LA : .

- @
10/} O£ 1€ W0 ¥ jo Z 8By {goo0) uis- D
%16 :sjemu)

(m) A1NCry S Jo SIUSY AR JO [[B SAIS0AX PUE JOO[I0D O} POPNES 3q [[BYS ISpU (i) ‘ymommnnsoy
Amo3g 2 wd-Demaes suns o o) pandde 9q 0} ‘A[UO ISpUIT JO IYSUSQ S JOJ AGISAN SE IAMOLIOF
Aq pIoY 3q [{EVS I7MOLIOg AQ DIALROI SISY (T2 () :IsmoXiog 0} J[Nejsp JO aonou SaAl Jopua JI
‘A0 AMI0s [EUONIPPE 10] JURTUS[SSE Ue 10U PUE JUSWIISSe
AN[OSqe We sAMWRSUCY %23y Jo Jmomudisse s, wade s Iopus] 1o 1apur o) pred 3q 01 IR SuUSY &M
1t (s)ioena) S 01 20N0U GFAIS sey 19pu] (11) PUE “JUSTIMBSH] ALINISS A JO 77 UONOSG 0 Jmensind jmezap
30 2900U JoMOLIOY UAAIS Seq 13PN (X) ([UUN SIUSY ST AIA0ST [[EYS IAMOLIOG ‘ISASMOH "SIIATe S 13pus] 10
19pu] 0) sy A Aed [reys Lwlorg am JO JUELI) [2ea Jey) $a01fe pue ‘Sjudy SY) 1991103 0 §IaTe §,19puI]
10 15pUI] SIZLOYNE Jamoriog “d[qeker Xt Aadold o Jo SIISY Sy woym 0 Jo ssappreSal ‘Auadorq o Jo
(,S1U9Y,) S3NU3A3I PUE SJUSI 3 [e JPUT 0) SI3Jsuen pue sufisse AEUonIpuesun pue A[amjosqe Jamolrog
"NOISSASSOd NI YHANAT “VIAIASTL JO INAWINIOAAV ‘SINTH 0 INTWNDISSY ‘H

*PIOYasEa] ® UO ST JHatmNSU] AJLINosg
o J ,2seI[qNS, WU [[eYS ,35eS], PIom ) ‘D yde@end Sup U pISn S “UONSIISIP [0S §,I5pUST UI ‘S3SEI]
M3T JNIIX3 O) PUE $35BA] JUNSIXS ST SJPUIIS) JO PANAS 'ATIPOW 0) JT1 31 9ARY [[RYS Japuo] “uourudisse
o wodp “Auedold S Jo SasEI] M TONIBUWOS W Ipei susodsp Aumdes e pue Auadorg am Jo Sases| [
J3pua] 0) UBISSE [[EYS JAMOLIOF ‘I[egop Iaye 1sanbal §,30pusy urdn *SASVAT A0 INFIWNOISSY 'O

*PASAP S AuaGuad 91n 3o Lowednodo s, Jamorog SuTIsouos
9 WON33G “FUNLim U1 30I5e 3SIMISYI0 19MOLI0g PUR JSPUST $SAUN) *AINVILID0 SAAMOTIOL A

"PAIOISP ST 6T UONRS *HLATAA +ALVISNIZY OL IH213 SAAMONIOd, "2

"G UON3G Aq parmbaz ST a5UBIMSUT TITM JOF SPIRZRY IS0
94} 0} UORIPPE U SSO[ JUaI JsureSe SoUeMSH WEIUTEW [Iegs Jomowiog “AINVIASNI SHOT INTH *d

“uorssmuzad
wapum toud s 1opusT Jnomim Auadolg sy isureSe pajoajied aq 0) JWSWMNSU] AILMSAS Y. 0)-1OUDJUT
UST Awe o[[e 10U [[EYs Jomoriog ‘me] [e19paj Aq papmmuad se 1daoxd 'SNATT ALVNIGCHOSNS D

‘fradoig sy oy sqesndde £poq
TeusunnIzA08 Aue Jo sjuswamnnbar pue swonemSas ‘ssoueuipio ‘smef e Pim Admos [eys Jamouog -a3ueyd
3 0) unim Uy peaife seq IopuvT SSIMUM ‘momedyIsse(d Summoz sit io Kuedolg oW Jo aSn A ur 28ueyd
© )BT 10 0) 3315 ‘Y308 10U [[EYS JOMOLIOY *MV'T HLIM TONVITINOD {ALY¥AJONd 40 ASN 'S




' UNOFFICIAL COPY

: , 20635154 :

£

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing

A the Property and collecting the Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums

", on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoirted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 20-2ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis dcrived from the Property without any showing as to the inadequacy of the Property as
Security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectig the Remis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lead<r cecured by the Security Instrument pursuant to Section 9.

Borrower represents and watrants-ixat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising iis rights under
this paragraph.

Lender, or Lender’s agents or a judiciall; «ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aft:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, myy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detayit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defauit‘or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins Tumert and Lender may invoke any of
the remedies permitted by the Security Instrument.
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