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DEFINITIONS

Words used i multiple sections of this document are defined below and other words sie #efined in Sections 3010013018, 20
and 23, Cenain nules regarding the usage of words used in this document are also provided io Section 16.

(A) “Security Instrument” means this document, which is dated May 23,2002
together with all Riders to this document.

B)  “Borrower"is DDBM ;ﬁss and TAMARA S PRESS, husband and wife

~ Borrower is the mortgagor under this Sceurity [nstrument.

() “MERS” is Mortgage Electronic Registration Systems. Inc, MERS is a separate corporation that is acting solely as
2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint. Ml 483012026 1cl. (888) 679-MERS.
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(D) sLender™ s ABEGIS Mortgage Corporation dba New America Financial

Lender is a corporaticn organized and existing under the laws of
Oklahoma . Lender’s address is 11111 Wilcrest Green, Suite
250, Houston, TX 77042

(E) “Note” means the promissory note signed by Borrower and dated May 23, 2002

The Note states (hat Borrower owes Lender three hundred thirty eight thousand and
NO/100ths Dollars (U.S. $ 338,000.00 )

plus intcrest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than June 1, 2032

{F “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums due underthis Security Instrument. plus interest.

(H) “Riders® means all Rigersto (his Sccurity Instrument that are executed by Borrower. The following Riders are to
be exeented by Borrower fcheck box as applicable]:

[0 Adjustabic Rate Rider t 2* Condominium Rider [ Second Home Rider
[J Balloon Rider L} Fiaened Unit Development Rider [] Biweekly Payment Rider
[0 1-4 Family Rider [] Revecable Trust Rider

O Other(s) jspecify]

{n “Applicable Law” means all controlling applicable-federal. state and local statutes, regulations, ordinances and
adntinistrative rules and orders (that have the effect of law) az well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments® sieans all dues. fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium associalion/naimcowners association or similar organization.

(K) “Electronic Funds Transfer™ means any transfer of funds, other thii a fransaction originated by check, draft, or
similar paper instrument. which is initiated through an electronic tenminal. telephionic instrument. compuicr. or magnetic tape
50 as o order, instruct, or authorize a financial institution to debit or credit an account: Such term includes, but is not limited
to. point-of-sale transfers. automated (eller machine transactions, transfers initiated v felephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Hems” means those items that are described in Section 3.

(M) ~Miscellancous Proceeds” means any compensation. settlement. award of damages. or procceds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,(or destruction of,
the Property: (i1} condemnation or other taking of all or any part of the Property; (i11) conveyance in lieu of condemnation; or
(iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} anyv amounts under Scction 3 of this Security Instrument.

(P) “RESPA™ mcans the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or any additional or successor
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2 legislation or regulation that governs the same subject matter.” As used in this Security Instrument, “RESPA” refers to all
requiretnents and restrctions that are imposed in regard (o a “federally related mortgage loan” cven if the Loan does not
qualily as a “federally related mortgage loan™ under RESPA.

Q) wSuccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceuriy Instrunient secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For
this purposc. Borrower docs hereby mortgage. grant and convey (0 MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COOK
[Name of Recording Junssiction]

LOT 55 IN SUNSET FimzDS UNIT NO. 4, BEING A SUBDIVISICN IN THE NORTHWEST 1/4 OF

SECTION 16, TOWNSHIE 4 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT ([HEREOF RECORDED NOVEMBER 25, 1964 AS DOCUMENT 19314548, IN

COOK COUNTY, TLLINOIS. P.T.N.: 04-16-112-025

Parcel Identification No:
which currently has the address of 1227+ SUNNYSIDE CIRCLE

{Seeet]

, lHnos ("Property Address”):

NOR'IHBROO%%M 1246,00 90%

TOGETHER WITH all the improvements now or hereafter erecled o the property., and all easements,
appurtenances. and fixtures now or hereafier a parnt of the property. All replacements aps additions shall also be covered by
this Security Instrument. All of the foregoing 1s referred to in this Security Instrunientcas the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this-Security Instrument. but,
if necessary to comply with faw or custom, MERS (as nominee for Lender and Lender’s successers and assigns) has the
nght: 10 exercise any or all of those interests, including, but not limited to. the right to foreclose and'selr the Property; and to
take anv action required of Lender including, but not limited to, releasing and canceling this Security Inst-ament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
nortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally (he title to the Property against all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pavment of Principal, Interest, Escrow Ftems, Prepayment Charges, and Late Charges. Borrower shall
pas when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges
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Memﬁﬂumbmw.BmmwmdmnMmpwﬁmﬁﬁﬁEmehmmpmwmnmS&mm3.PwmwmeUMmdmNme
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as pavment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all
subsequent pavments duc under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or entity; or (d)
Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial pavment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such pavment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paviments are accepted. [f each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplicc.finds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current.
If Barrower does not’de-so within a reasonable period of time. Lender shall either apply such funds or return them to
Borrower. 1l not applied-cartier. such funds will be applied to the outstanding principal balance under the Note immediately
prior 1o foreclosure. N¢ ofisciior claim which Borrower might have now or in the future against Lender shall relieve
Borrower [rom making paynierss-duc under the Note and this Security Instrument or performing the covenants and
agrectnents secured by this Security Fastrument

2. Application of Payments o Proceeds. Excepl as otherwise described in this Section 2. all payments accepted
ammmwm¢m@mmwMWMMmummm%mmmmmmnmmmmmwmmmmmwmmmmmmc
under the Note: (c) amounts due under Sectior”3. \Such payments shall be applied to each Periodic Payment in the order in
which 1 became duc. Any remaining amounts haih-be applied first 10 late charges, second (o any ether amounts due under
this Security Instrument, and then to reduce the priziciz balance of the Note.

if Lender receives a pavinent from Borrower i< 2. delinquent Periodic Payment which includes a sufficient amount
10 pay any late charge due. the payment may be applieg to tiic delinquent payment and the late charge. If more than one
Periodic Pavmnent is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fuki,~To the extent that any excess exists after the payment is
applicd to the full pavment of one or more Periodic Payments, sarh, cxcess may be applied to any late charges due
VMwmwpmmwmwmﬂmﬂ%amﬂﬁﬁmnomymw@ﬂmummgsmgmamsﬁmﬁdeﬂmNme

Any application of payments, insurance proceeds, or Miscellaneo’s Proceeds to principal due under the Note shall
not extend or posipone the due date. or change the amount, of the Periodic Paynients.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum {the “Funds™) 10 provide for payment of amounis.are.for: (a) taxes and assessments and
other items which can attain priority over this Securily Instrument as a lien or encumbzesice on the Property: (b) leasehold
pmnwnmorgmumﬁcmsmlmcPmpww,ﬁmu;@)mmmumsMrmnwmdaunmmmmemqundbyLmmemdeaMoni
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenderinlicu of the pavment of
ang@chmmwwcpmmnmuinamoﬂmmcwM\mepmﬂﬂmmofSWUmlMl’Hmmimmswecmxd‘Ewnmﬁwm&"}M
origination or at any time during the term of the Loan. Lender may require that Community Association Dues, Fees. and
Asscssments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Len‘der the Funds for
Escrow lems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive
Borrower s obligation 10 pay 1o Lender Funds for any or all Escrow llems at any time. Any such waiver may only be in
witing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipls
cvidencing such pavment within such time period as Lender may require. Borrower’s obligation Lo make such payments and
10 provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security Instament, as
the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¥ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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rdukcmcuuWunsm;myoerEwm“WWHmaUmyﬁmebyanmmengHnaKDMmmewﬂhSmMUnISamLummsudl
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Lender miay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ucluding Lender. U Lender is an institution whose deposits are o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
BmmwwFmhommgmmummh@UmFmﬂ&amthavamgUwemmwumommorwn@mgmeEwmwlmm&uMﬁs
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
z@munmnmnmmﬂnwnmgorANMkameramhuimu%[mbepMdonmeme&lﬁmkrﬂmUnmbequdepmf
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
mmMHmMMM&LﬂdmeQWMo&mmwnmmwwm%ammmmﬂmwmm%oﬂmFm&aﬂmmmmWREﬁA

If there is a surrtus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanoe with RESPA  If there is a shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Borrower as’regrired by RESPA. and Borrower shall pay to Lender the amount neccessary to make up the
shortage in accordance with KESFA. but in no more than 12 monthiy payments, If there is a deficiency of Funds held in
escrow. as defined under RESPA. Leiider shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiensy; in accordance with RESPA, but in no more than 12 monthly payments.

Uponpuwncnlhlﬁﬂlofm15mn:geAnedbthsSecuﬂh’hﬁhunanLﬁndersmﬂlpnnnpﬂyrdhndloBonuwermu
Funds held by Lender.

4. Charges; Liens. Borrower shall pay-all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securiy” /istrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmicnts if any. To the extent that these items are Escrow ltems, Borrower
shall pav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Lea in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in goad tzith by, or defends against enforcement of the lien in,
legat proceedings which in Lender’s opinion operate to prevent the eafzicement of the lien while those proccedings are
pending. but only until such proceedings are concluded: or (c) secures from/t5¢ holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument.  [f Lender determings that any part of the Property is subject 1o a
licn which can attain priority over this Sccurity Instrument. Lender may give Borinwer a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take-one or more of the actions set forth
above in this Section 4.

LmanmymmMEBmmwm%omwaom4mmcm%cbramMeﬂmemanmmmmmmmrmmmmgmmeﬁw
by Lender i connection with tlis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. havards included within the term “extended coverage,” and any other hazzrds including, but not
ImmMIacmmWMRSMMHmM&MrWMdM£MmTwmmsmﬂmmw.TMsmmmmmsmﬂbemanmdmﬂmamwms
(icluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant’ lo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower lo pay. in connection with this Loan. either: (a)a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonably might affect such determination or
cortification.  Borrower shall also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense.  Lender 1s under no obligation 1o purchase any particular typc or amount of
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coverage. Therefore. such coverage shall cover Lender, but might or might nol protect Borrower, Borrower’s equity in the
Properiy. ot the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity [nstrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymenl.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance
corerage. not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[n the evedeo! loss. Borrower shall give promipt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promnty by Borrower  Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undérlying insurance was required by Lender. shall be applied to restoration or repair of the Property. if
the restoration or repair is ezonemically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the nigi.to hold such insurance proceeds unti! Lender has had an opportunity to inspect such
Property to ensure (he work has béer. completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds. for the repairs and restoration in a single payment or in a series of progress
paviments as the work is completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid
ot such insurance proceeds. Lender shall not bereguired to pay Borrower any micrest or carnings on such proceeds. Fees for
public adjusters. or other third parties, retainea by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. 1f the restoration or repainis nol economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums sccrired by this Security [nstrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shatibe applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file_negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has oftered to seutlc a
claim, then Lender mav negotiate and settle the claim. The 30-day/period will begin when the notice is given. In either
event. or if Lender acquires the Property under Section 22 or otherwiss, Borrower hereby assigns to Lender (a) Borrower’s
rigits 1o any insurance proceeds in an amount not lo exceed the amounts vopaid under the Note or this Security Instrument,
and (b) anv other of Borrower’s rights (other than the right to any refund of uncamid premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable 1o ih<¢ coverage of the Property. Lender may
use the insurance procecds either to repair or restore the Property or to pay amourns urpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borrgy er’s principal residence within
60 davs after the execution of this Security Instrument and shall continue to occupy the Properiy-as Borrower’s principal
residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in writing/which consent shall not
be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower’s contiol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe shall not destroy,
damagge or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing m the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing i value due to its condition. Unless it is delermined pursuant 1o Section 5 thal repair or restoration is not
cconomically feasible. Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1If
insurance or condemnation procecds are paid in connection with damage (o, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procecds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not
relieved of Borrower s obligation for the completion of such repair or restoration,
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Lender or ils agent may make reasonable entries upon and inspections of the Property. [ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower -
or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent gave materially false,
mislcading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) mn
conncction with the Loan. Material representations include, but are not limited Lo, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
aummwmmMnmwmmymmMQmmmmmMMnmmﬁmmJMmmmmmndamemmmwmmnMMm
over this Security Instrument or 1o enforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender
niay do and pav feiwhatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument. #icinding proiecting and/or asscssing the value of the Property, and securing and/or tepairing the
Property. Lender’s acticns can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument:” (&) »opearing in court: and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this SCenrity Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limitcd L0. entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimirate building or other code violations or dangerous conditions, and have utilities
turned on or off.  Although Lender may iake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lenaey incurs no liability for not taking any or all actions authorized under this
Scction Y.

Anv amounts disbursed by Lender under s Section 9 shall become additional debt of Borrower secured by this
Security Instrument,  These amounts shall bear interest 2 the Note rate from the date of disburscment and shall be payable.
with such interest, upen notice from Lender to Borrower requesiing payment.

If this Sccurity Instrument is on a leasehold. Borrow=r shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title slial! pot merge uniess Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Irnsprance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance i plfect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceascs to be available from the mortgage inserer that previously provided such insurance and
Borrower was required to make separately designated payments toward the vremiums for Mortgage Insurance, Borrower
shall pay the premiums required (o abtain coverage substantially equivalent to the-Mortgage Insurance previously in effect, at
a4 cost substantially cquivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
wortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance soverage is not available. Borrower
shail continue 10 pay 1o Lender the amount of the separately designated payments that were dic, when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable ioss zczarve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiaately paid in full, and
Lender shall not be required to pay Borrower any interest or earmngs on such loss reserve. Lender capaw ionger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requices) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shail pay the premivius required to maintain Mongage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scction 10 affects
Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) (o these agreements. Thesc agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiuns).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has — if any — with respect to the Mortgage
[nsurance under-ine Jomeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclasures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
fnsurance terminated sutzmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of suchi Zancellation or termination.

11. Assignment of MisCellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such-Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically-aaible and Lender's security is not lessencd. During such repair and restoration
period. Lender shall have the right to hold suc’ Miiscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed: to-Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resiciation in a single disbursement or in a serics of progress paymenis as the
work is completed. Unless an agreement is madeip-writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to piy-Borrower any interest or earnings on such Miscellaneous
Proceeds. 1 the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procceds shall be applied 1o the sums secured by this Security ‘necriment, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied inthe srder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of iz Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not ther- Zug, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the PJoperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; pr loss in value, unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrument sha’ b2 reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the suts secured immediately before
ihe partia) taking. destruction. or loss in value divided by (b) the fair market value of the Fropsiiy immediately before the
partial taking. destruction. or loss in value, Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which thetair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Botrower fails to respond to Lender
within 30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither
lo restoration or repair of the Property or to the sums secured by this Secutity Instrument, whether or not then due.
“Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Sccurity Instrument.  Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19. by causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages (hat are attributable to the impairment of Lender’s interest m the Property are
hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
(o extend time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
anv demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any rightor remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interesi-Of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
gxercise of any right or teriedy,

13. Joint and Scverz! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations aid ‘ability shall be joint and several. However, any Borrower who co-signs this Secunity
Tnstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest n the Property under the terms of this Security Instrument; (b) is not personally obligated
(0 pay the sums secured by this Security lustiument; and () agrees that Lender and any other Borrower can agree (o extend,
modify. forbear or make any accommodations vith regard to the terms of this Security Instrument or the Note without the co-
SIENCT's consent.

Subject 1o the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower’s obligations
under this Sccurity Instrument in writing, and is approver hy Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successois 2.4 assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fureservices performed in connection with Borrower’s
default. Tor the purposc of protecting Lender’s interest in the Property 4nd rights under this Security Instrument, including,
but not limited 10. attorneys™ fees. property inspection and valuation fees_ !nregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall vot be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are expressly prohibited vy this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jxiv-is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiticd, limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Tepder may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymen( to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice o Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower
when mailed by {irst class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by netice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporiing
Borrower's change of address. then Borrower shall only report a change of address through that specified procedure, There
may be only onc designated notice address under this Securily [nstrument at any one time.  Any notice to Lender shall be
given by delivering it or by mailing it by first class mail o Lender's address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in conneclion with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
fustrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument arc subject 1o any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word "mayv” givessole discretion without any obligation to take any action.

17. Borrowsr'<Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

I8, Transfer wE4be Property or a Bencficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legar-or-beneficial interest in the Property, including. but not limited to, those beneficial interests
transferred in a bond for deea.-codiiract for deed. installment sales contract or escrow agreement, the intent of which is the
wransfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property.or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borvewsi is sold or ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suiis secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by-Applicable Law.

if Lender exercises this option. Lender shali zive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is givenan.accordance with Section 15 within which Borrower must pay all
sums secured by this Sceurity Instrument, 1T Borrower fuils to-pay (hese sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. - If Borrower meets certain conditions, Borrower shail
have (he right to have enforcement of this Security Instrument discepanved at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrvzosit; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (¢) entry o« judgment enforcing this Security Instrument.
TMwwMMmmmmm&mww:@mmwmkmﬂmmwmmmmmebMWuMUms&wmﬂmmmmwm
the Note as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including. but not limited to, reasonabiesatiomeys’ fees, property inspection
and valuation fees. and other fees incurred for the purpose of protecting Lender’s interestixthe Property and rights under this
Security Instrument: and (d) takes such action as Lender may reasonably require to assuis that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
lnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. . lLinder may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selecied ty Lender: (a) cash,
(b) money order: (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any sach check is drawn
upon an institution whose deposits arc insured by a federal agency. instrumentality or entity; or (d) Ziectronic Funds
Transicr.  Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
mhmhcmihmawMUMMnMdmummnHmwwnmmngumrmEMemmnmnmmymUwcmeMamdammanU
Scction 18

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Notc
(together wath this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
inudmngﬂnmcmmUWMwwnasme“Umnvakm”ﬂhﬂcdkdspammcPmmwmsmmummrmeNowandeSamdw
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
LmvTMmMmmgmwomonmmcm%ﬁoﬂmLmn&m%mumwmdmaMEOHMNMaXHMWEamM@Of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
meSuﬂwnmmMMumowmmpwmmmﬂdemnm&aMamommmmmwmmREﬁﬁrmmmﬂnwmwmmnmm
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a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the inember of a class) that arises from the other party’s actions pursuant to this Security Instrument ot that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 135)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. I Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
decmed to sausly the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazzédons Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
a5 toxic or hazardous”substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosenc. other flammabt!srtoxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials contaimung
asbestos or Tormaldebvde wapd radioactive materials: (b “Environmental Law”™ means federal laws and laws of the
junsdiction where the Properiy 45 located that relate 10 health. safety or environmental protection; {c) “Environmental
Cleanup”™ includes any response @otion remedial action, or removal action, as defined in Environmental Law, and (d) an
“Envirommental Condition”™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or perail-ne presence. use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting the Property (a) that is in violaton of any Environmentat Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seit nqes shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generall-iecognized o be appropriate to normal residential uscs and 10
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any \nvestigation, claim, demand, lawsuit or other action by any
governmental or reguldtory agency or private party involving the Property and any Hazardous Substanice or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coudition, including but not limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substance. »ud (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Froperty. If Borrower leamns, or is notified by
any governmental or regulatory authority. or any private party. that any remgval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necezsaiv-remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviropinental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec 4s foliows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior fallowing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the acuen equired to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which(tic default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the defanlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
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23. Release. Upon pavment of atl sums secured by this Securify Instrument. Lender shall release this Security
‘ Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only 1f" the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all nghts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense (0
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made against Borrower in
connection with the coilateral.  Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. 1 Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inerest and any
other charges Lendzr may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs<T the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELZV/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executes by Borrower and recorded with it.

Witnesses, /
- _/b,_\ (Seal)
ADAM ‘3/ SS -Borrower
[Printed Name]

Printed Name: e\&_ QQI {' Z -

\)Piease Compilete] P (\W
(”’iiLC§W¢iLu@k,<;£h \\ vy (Seal)

TAMAPA S PRESS A Borrower
[Printedt Name]

Printed Name:

[Piease Complete]

(Seal)
-Borrower
[Printed Name]

(Seal)
-Borrower

[Printed Name]

[Acknowledgment on Foffowing Page] ——
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Sateof || {notss T
§
County of Cooie §

Belore me the undersigned authority, on this day personally appeare
PRESS s b eond O._A/'\CL Ut

4 ADAM S PRESS and TAMARA S

known to me (or proved to me through an identity card or other document)
10 be the person(s) whose name is subscribed 10 the foregoing instrument, and acknowledged to me that he/shexecuted

the same for the purposes and consideration therein expressed.
Given under my hand and seal on this 2= dayof YV 3y 002,

(Sealy L -

Notary Public Q / (Printed Narme]
My Commission Expires:

| OFFICIAL ATAT"
Angela Fritz
Notary Public, State of I|la0is
-Pviy Commission Exp. 04/024 56 §

Loan No: 32290556

illinuis Mortgage-Single Family-Fannic Mae/Freddie Mae UNTFORM INSTRUMENT MERS Modified Form 3014 01/01
— THE COMPLIANCE SOURCE, INC.— Page 13 0f 13

e “Phiu s {Il“ I“ lﬂl IIIIH] HI"'I I| II|[II Im |Il IlE[l"

14301L 0840
£ 2000, The Compliance Source, Ine




. UROFEICIAL C&PY -

s
SCHEDULE A

ALTA Commitment 20636017

File No.: 216442

LEGAL DESCRIPTION

Lot 55 in Sunset Fields Unit No. 4, being a subdivision in the Northwest 1/4 of Section 16, Township 4 North,
Range 12, East of the Third Principal Meridian, according to the plat thereof recorded November 25, 1964 as

document 19314548, in Cook County, {llinots.

Hod o4 o 12008

STEWART TITLE COMPANY



