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MORTGAGE (.nn.. 527269500

THIS MORTGAGE is made this ~ 26th day of April, 2002

berween the Mortgagor, i
Michael Tines and Milion Tinee, Jr. both single men

who reside(s) at 2760 W 96th Grreet

Evergreen Par}, IT 60805-27039 \ -
(herein "Borrower” or "Mortgagor"), aad ‘he Morgagee, D\'J I ! L\H
GMAC Mortgage Corperation ¢ B & C

as apent for the District of Columbia Housing Finauce Agency acting as nominee for the Distric
of Columbia Affordable Housing Finance Trust (héreun after, including its assigns, calle
*Mortgagee" or "Lender") and any future Holder or Hoiders. '

| WHEREAS, Bomower is indebied to Lender o s principal sum of U.L
$5,719.20 (the "Loan") which indebtedness is evideticed by Borrower's Note date
April 26, 2002 and extensions and rene'wals therey] {ncretn “Note") with th
balance of the indebtedness, if not sooner paid, due and payzble on Mareh 1, 2003

TO SECURE (o Lender the repayment of the indsbtedness evidenced by *ue Note, tt
payment of all other sums, advanced in accordance herewith to protect the sesarity of th
Mortgage; and the performance of the covenants and agrecments of Borrower herein coataine
Borrower does hereby mortgage, grant and convey 1o Leader the following described or7 pert
located in the County of Cook , State of Illinois:
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e Attached Schedule A 20638725

See Attached Schedwe A
which has the address of:

27¢0 W geth Street, Evergreen Park, IL 60BJ5-2725
(Streer) (City) (State}  (Zip Code)

(herein "Property Address" or "Residence"):

TOGETHER with 2!l the improvements 20w o heseafter erected on the Property, and
all/eastments, rights, appurienances and rents, all of which chall be deemed 10 be and remain 2
part ¢i the Property covered by this Mortgage: and nll of the foregoing, together with said
propert; (ur-the leasehold estate if this Mortgage ison 2 leaszhold) are hereinafter referred 10 as
the "Property nr "Residence".

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and
has the right [©/I0Omtgage, grant and convey the Prcperty, and that the Property Is
unencumbered, excepl (Or snoumbrances of record. Borrower covenants that Borrower warrants
and will defend gemerally the title (0 the Property against all claims and demands, subject (0
encumbrances of record.

UNIFORM COVENANTS. Borroy-et apd Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall-promptly pay when due the principal indebtedness
evidenced by the Note.

2. Application of Payments. Unless applicable t2w provites otherwise, 2il payments received
by Lender under the Note and paragraph 1 hereof sna% .+ applied by Lender o the principal of
the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liaw.  Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other enurity agreement with a lier
which has priority over this Mortgage, including Borrower's covensiis io make payments wher
due. Borrower shall pay or cause 1o be paid all Laxes, assesIEDIS and ottier charges, fines anc
impositions arributable to the Property wkich may attain a priority ovel this Morigage, a

leasehold payments or ground rents, if any.

4. Hazard Insurance, Borrower shall keep thé improvemsats now existing or hercafier erecle
on the property insured against loss by fire, hazards included within the term "extennde
coverage”, and such other hazards & Lender may require and in such amounts and jor sud
periods as Lender may require.

The insurence carrier providing the insurance shal be chosen by Borrower subject U
approval by Lender: provided, that such approval shall not be unreasonably withheld. Al
insurance policies and renewals thereof shall be in a form acceptable to Lender and shali includ
a standard mortgage clause in favor of atd in a form acceptable 10 Lender. Lender shall have
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g LEGAL DESCRIPTION

LOT 3 IN EVERGREEN GARDENS HOMES A SUBDIVISION OF THE WEST 1/2 OF BLOCK 5
(EXCEPT THEEAST 33 FEET) OF HARRY H. HONORE JUNIOR'S SUBDIVISION OF THENORTH
1/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTH 3/8 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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the right to hold the policies and repewals thereof, subject (0 the terms of any mortgage, deed of
trust or other security agreement with 2 lien which has priorily over this Morgage.

In the event of loss, Bommowet shall give prompt ootice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bormower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the daie notice is mailed by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance benefits, Lender is imthorized to collect and apply the
insurance proceeds at Lender’s option either to restoration. or repair of the property ot 10 the

sums secured by this Mortgage.

5. Poeservation and Maintenance of Property; Leaseholds; Condomjniums; Planned Unit
Developments, Borrower shall keep the Property in good 1epair and shall not commit waste or
perric imspairment oF deterioration of the Property and shall corply with the provisions of any
lease it w7 Mortgage is on a leasebold. If this Mortgage is on 2 unitin a condominium or 2
planued ‘wi development, Borrower shall perform all of Borrower’s obligations under the
declararion Ox-¢nvenants creating or Eoverming the condoninium or planned unit developmet,
the by-laws and regalarions of the condominium or plagne unit development, and copstifuen
documents.

6. Protection of Lender's Serurity. 1f Borrower fails 10 perform the covenants and agreement:
contained in this Mortgage, or  any action or proceeding 'is commenced which materialll -
affects Lender's interest in the Pioperty, then Lender, :t Lender’s option, upol notice u
Borrower, may make such appealnras, disburse such sums, including ressonable 2lIOMEYs
fees, and take such action as is mecessary to protect Leider’s interest. If Lender requiret
morigage insurance as a condition of malg g te loan sceured by this Morlgage, Borrower shal
pay the premiums Tequired to maintain vzl insurance in effect until such time as th
requiremept for such insurance rerminstes in wesrdance with Borrower’s and Lender’s writtel
agreemnent or applicable law.

Any amounts disbursed by Lender pursuant'(o this paragraph 6, with interest thereon
at the Note rate, shall become additional indebtedness ¢ Borrower secured by this Morigage
Unless Borrower and Lender agree to other terms of payryiat, such amounts shall be payabl
upon notice from Lender to Borrower requesting paymeni tierzof, Nothing contained in thi
paragraph 6 shall require Lender to incur any expense or take 3y acion hereunder.

7. Inspection. Lender may make or c2use 10 be made reasonsble entries upon and inspections ¢
the Property, provided that Lender shall give Borrower notice prior to anv-such inspectio
specifying reasonable cause therefor related 1o Lender’s interest in the Propert’.

8. Condemnation. The proceeds of any award or claim for damages, direct or conszeucarial, i
conmection with any condemnation or other taking of tte Property, Or part therest ur fc
conveyance in liea of condemnation, are hereby assigned :nd shall be paid to Lender, suuject 1
the terms of any morigage, deed of trust or other security agreement with a Jien which h:
priority over this Mortgage.

9. Barrower Not Released; Forbearance By Lender Not » Waiver. Extension of the tme fo
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paymeat or modification of amortization of the sums secured by this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release, ia any manner, the
lizbility of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceeding against such successor 0T rfuse to extend time for payment or
otherwise modify amortizetion of the sums secured by this Mortgage by resson of any demand
made by the original Borrower and Borrower's successore in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or othzrwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
an<" afrecments herein contained shall bind, and the rights hereunder shall inure to, the
respentive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
14 herenf. All covenants and agreements of Borrower shall he joint and several. Any Borrower
who co-sigus (his Mortgage, but does not execure the Note, 1a) is co-signing this Mortgage only
1 mortgage, zrant.and convey that Borrower's interest in the Property to Lienor under the terms
of this Morgage, {0 is not personally 1iable on the Note or under this Mortgage, and (c) agrees
that Lender and ary-other Borrower hereunder may agree i extend, modify, forbear, or make
any other accommodatiane with regard to the terms of this Mortgage or the Note without that
Borrower’s consent and withour releasing that Borrower or modifying this Mortgage 28 10 that
Borrower's interest in the Property. -
11. Notice. Except for any notice 7equired under applicabls law to be given in another manner,
(a) any notice 1o Borrower provided fr;ia this Mortgage shall be given by delivering it or by
mailing such notice by certified mail addressec. to Borrowsr at (he Property Address or at such
other address as Borrower may designate by.netice to Lezder as provided herein, and (b) any
notice to Lender shall be given by certified 12ei 20 Lende:'s address stated herein or [0 such
other address as Lender may designate by notice I% Rorrover a§ provided herein. Any notice
provided for in this Morgage shall be deemed to have biea given to Borrower or Lender when
given in the manner designated herein,

12. Governing Law; Severability, The state and-Jocal laws apoliniple to this Mortgage shall be
the laws of the jurisdiction in which the Property ig located. Tn¢ foregoing sentence shall pot
limit the applicability of Federal law to this Mortgage. In the event <ng*any provision or clause
of this Mortgage or the Note conflicts with applicable law, such confl.ct shall not affect other
provisions of this Mortgage or e Note which can be piven effect witiout the conflicting
provision, and to this end the provisions of this Mortgage and the Note a'e diclared 1o be
severable. As used herein, "costs”, "expenses” and "altorneys' fees” include al sums 10 the

extent not prohibited by applicable law or limited herein,

13. Borrower’s Copy. Borrower shail be furnished a corformed copy of the Note and of this
Mortgage at the time of execution of after recordation hereo.

14. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a weneficial interest in Borrower is sold

or transferred and Borrower is not a natural person) without Lender's prior written conseut,

/
A
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Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be excrcised by lender if exercise is prohibited by
Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from: the date the notice is delivered or
wmaifed within which Borrower must pay all sums secured by this Mortgage. If Borrower faus to
pay these sums prior to the expiration of this period, Lender jnay invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. [Except as provided in paragraph 14 hereof, upon Borrower’s
bréacs of any covenant or agreement of Borrower in this Mortgage, includiog the
covenunts-to pay when due apy sums sccured by this Mortgage, Lender priar to
gcceleraviar shall give notice to Borrower as provided in paragraph 11 hereof specifying;
(1) the breacn; (?) the action required to curc such breack: (3) a date, not less than 10 days
from the date ib ustice is mailed to Borrower, by which such breach must be cured; and
{4) that failure to'cvre such breach an or before the date ;pecified in the notice may resuljt
in accelcration of the sms secured by this Mortgage, fureclosure by judicial proceeding,
and sale of the Property. Fi:¢ notice shall further inform Borrower of the right to reinstate
after acceleration and the righi is assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Barrower to acceleration ind foreclosure. If the breach is
not cured on or before the date spesified in the notice, Lender, at Lender’s option, may
doclare all of the sums secured Ly this Mortgage to L immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceed ng 2ll expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and costs oF documentary evidence, abstracts and title
reports. The parties to this document are subject to the provision for Arhitration as set
forth in the Closed End Note which is incorporatd v reference as if set forth at length
herein.

16. Borrower’s Right to Reinstate, Notwithstanding Linder’s acceleration of the sums
secured by this Mortgage due to Borsower’s breach, Borrower skal’have the right 1o have any
proceedings begun by Lender to enforce this Mortgage disconinued at 4iv-time prior to entry of
a judpment enforcing this Mortgage if: (2) Borrower pays Lender all swrs waich would be then
due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Momgage; (¢)
Borrower pays all reasonable expenses incurred by Lender in enforcing the.esvouants and
agreements of Borrower contained in this Morigage, and ln enforcing Lender's yzmadies as
provided in paragraph 15 hereof, including, but not limited fo, reasonable anorneys' fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien (f £ais
Mortgage, Lender's inferest in the Property and Borrower’s ubligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such pzyment and cure by Borrower, this
Mortgage and the obligatians secured hereby shall remain in ful} force and effect as if no
acceleration had oceurred.

LOAN NO: 527269500 . f /l 5
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17, Assignment of Rents; Appointment of Recciver. s additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 15 hereof or abandonment cf the Property, have the right to
colleet and retain such rents as they become due and paysble.

Upon acceleration under paragraph 15 hereof or abendonment of the Property, Lender
shall be entitled to have a receiver appointed by a court to ¢iter upon, take possession of and
manage the Property ang to collect the rents of the Property ‘ncluding those past due. All rents
collected by the receiver shall be applied first to payment o the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonably attorneys’ fees, and thea (o the sums secured by this Morgage.
The roceiver shall be liable to account only for those zents actually received.

18. Réense. Upon payment of all sums secured by this Mortgage, Lender shall release this
Morgage widinut charge to Borrower. Botrower shall pay 4l costs of recordation, if any.

19, Waiver of Dumestead. Borrower hereby waives all rights of homestead exemption in the
Property.

20, This morigage is given'@o secure the payment of the Y oan, according to the terms of 2
certain Down Payment and Clesmg Cost Assistance Prograrr Note of even date herewith (lhe
"Loan Closing Date"), signed by the Mongagor, the payment hereon being due on or before the
Maturity Date, as provided by the Nz(e.

The Note sccured by this mortgz4e has a maturity of ten years, but will be forgiven to
the extent of twenty (20%) of the origina’ principal amounat o1 the fifth anniversary of the Loan
Closing Date; and additional twenty percent (20%) of the original principal amount on the sixth
anniversary of the Loan Closing Date; tweary peiceat (20%) of the original principal amount on
the seventh anniversary of the Loan Closing Date; twenty percent {20%) of the original principal
amount on the eighth anniversary of the Loan Cleans Date. This mortgage will be fully
forgiven on the tenth (10th) anniversary of the Loan Closiny, Lrate. Unless the obligariors under
the Note and this mortgape are assumed by the transferee of the Residence qualified under the
Program in the.opinion of the Servicer (desctibed in the N:cre) of the Loan to assume such
obligations, the Note and this mortgage securing the Propery wilt be accelersted at the then
principal balance if the Mortgagor sells the Residence or voluntarily vefinzuces Or prepays more
than 20% of the original principal balance of the first monjfage note witin ten years of the
Loan Closing Date.

In the event the Mortgagor defaulis in the prepaymesi of said indebredress, of fails w0
perform the other covenants and agreements hereof, the Morigagee may foreclose thiswnortgage
a5 provided by lew; and ss often as aay proceedings may be talien to foreclose this morigage, the
Mortgagor agrees to pay to the Mortgagee a sum equal to Tell percent (10%) of the amcunt due
a5 attorneys’ fees, in addition 10 the other sums due, whica shall be a further lien seiurad
hereby. Upon the due payment of said indebtedness and the performance of the covenants and
agreements hereof by the Mortgagor, this mortgage shall becoine null and void.

This mortgage is and shall be automarically subordinate to any existing first lien real
estate mortgage on the Property.

The parties hereto acknowledge and agree that this reurtgage is subject and subordinate/

FHA ILLINOIS AHFT Mortsee 201 .ﬂ{\ Aj;si
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in all respects to the liens, terms, covenants, and conditions of the first lien real estate mortgage
on the Property encumbered by this second lien real estare mottgage and 10 all advances
heretofore made or which may hereafter be made pursuant t3 the first lien real estate mortgage
including all sums advanced for the purpose of () protectiny; or further securing the lien of the
first lien real cstate mortgage, (b) curing defaults by the Mortgagor under the first lien real
estate mortgage, (c) for any other purpose expressly perriitied by the first lien real estate
mortgage, or (d) constructing, renovating, repairing, furnishing, fixturing, or equipping the
Property. The terms and provisions of the first lien real estate mortgage are paramount and
controlling, 2d they supersede any other terms and provisicns bereof in conflict therewith. In
the event of a foreclosure or deed in liew of foreciosure of the: first lien real estate mortgage, and
provisions herein or any provisions in any other collateral sgreement restricting the use of the
Progeriy to low or moderate income households or otherwise restricting the Morlgagor's ability
10 sell #ie Property shall have no further force or effect on tubsequent owners or purchasers of
the Propierty (other than the Mortgagor or a related persol or ectity of the Mortgager). Any
person includiag its successors or assigns (other than the Mortgagor or 2 related person or entity
of the Mortgagsr), receiving title 1o the Property through a foreclosure or deed in lieu of
foreclosure of the fist lien real estate mortgage shall receivs title 1o the Property free and clear
of such restrictions.

Purther, if the ‘oider of the first lien real estate mortgage (the "Senior Lien Holder")
acquires tide to the Proper.y pursuant 1o 2 deed in liew of fureclosure, the lien of the first lien
real estate morgage shall aute matically terminate upon the ienior Lien Holder's acquisition of
tile provided that (i) Mortgagee 'as been given written nozce of a default under the first lien
real estate mortgage and (i) Morig:ge> has not cured the default (which cure option may be
exercised in Mortgagee's sole discrenos under the first lied real estate mortgage or diligently
pursued curing the defanlr as determined by tie Senior Licn Holder within the 60-day period
provided in such notice seat 1o Mortpagee).

REQUEST FOR NOTICE C£ DEFAULY
AND FORECLOSURE UNDER. ©JPERIOR
MORTGAGES OR DEEDS OF ‘TUST

Borrower and Lender request the holder of any mortgage, deed ¢t tust or other encumbrance
with a lien which bas priority over this Mortgage to give Notice to lender, at Lender’s address
set forth on page one of this Mortgage, of any default under the superior eacumbrance aed of
any sale or other foreclosure action.

(THIS SPACE LEFT BLANK INTENTIONALLY)
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IN WITNESS WHEREQF, Borrower has executed (his Mongage.
Borrower (Maker):
W‘, ZM_/ (Seal}
-Borrower

Micheal Tines

-Borrower

M:L"{..'an Tines, Jr.

(Seal}
-Dorrowes

{Seal)
-Borrower

Witpesses:

LOAN NO: £527268500
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLLINOIS,

COUNTYOF(;@( } 5§

1, /W"‘L UI\’J&”Q\DLQJ— , 2 Notary Public

in and for said county and state, do hereby certify that
Michael Tines and Milton Tines, Jr. both single men

persezally known to me to be the same person(s) whose name(s) isfare subscribed to the
foregoinz instrument, appeared before me this day in person, and acknowledged that he/she/the
signed azd delivered the said instrument as his/her@i‘:ec voluntary act, for the uses and
purposes theip i set forth.

Given urde’ my hand and official seal, this ~ 26th day of April

2002
My Commission Expires: ! ‘
ohitar Public . . ,
! “OFFICIAL SEAL"
RITA ANTONCZYK
hlotany puhlic State of [linois
My Commission Exp. 1041542002 i
is ~ B
This instrument was prepared by: ) g R R
Kathy Krey .

9501 West 1l44th Place
Orland Park, IL 60462
for: GMAC Mortgage Corporation

LOAN NO: 527269500
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