.. UNOFFICIAL CORY,s7 ]f

4857/0111 10 001 Page ! of 10
1999-053-086 10:41:32

Cook County Recorder 3%.50
Record and Return to:
PREFERRED MORTGAGE ASSOCIATES, LTD
3030 FINLEY ROAD, SUITE 104 '
Downers Grove, IL 60515 0437257 Y,

Doz Dbb?ﬂ43

8294/0001 08 003 Page ! of 11
2002-04-07 08:=24312

Prepared by: Cook Cousty Recorder 41,38

H.A. DAVIS
Downers Grove,. IL 60515

e, Vo 1R ||||II||I|I||||||||II||IIIIII

A vw 0020633045
E
E
=
S
=
=
L
2

SMORTGAGE 1o,
Mortgage being rerczcorded to correct the legal description.

THIS MORTGAGE (*Security Instrumer? ) is given on April 29, 1999 . The mortgagor is
ROOPESH K. NANGIA, AN UNMARRIED 2ERSON

("Borrower*). This Security Instrament is givento PREFERRZD MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of ~THE STATE OF ILLINOIS , and whose
addressis 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60515 ("Lervier”). Borrower owes Lender the principal sum of
One Hundred F1fty Two Thousand Seven Hundred Fifty -zid No/100
Jollars (U.S. $ 152,750.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumer (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1,.2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interZst;-pad all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the security of
s this Security Instrament; and (c) the performance of Borrower’s covenants and agreements under tius Secerity Instrument and the
o Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following d:scried property located in
Cock County, Iilinois:

UNIT 20%-H AND PARKING SPACE 43 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEPEST IN

THE COMMON ELEMENTS IN THE WEST BUCKTOWN LOFTS gONDOMINIUMS AS DELINEATED AKD DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT. NUMBER¥ IN THE EAST HALF OF THE
SQUTHEAST QUARTER OF SECTICON 36, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

"%97765050 |
Parcel ID 4: B q'/b OZ{ 3
which has the address of 2511 W MOFFAT UNIT #209, 'CHICAGO

[Street, City],
Llinois 60647 [Zip Code] ("Property Address"):

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the mprovmncms now or hereafier erected on the property, and all easements, appustenances, and
fixtures now or hereafter a part of ‘the’ propcrty All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in‘this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant an convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securiy instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i: 2. Funds for Taxes and Insurance, Subject to applicable law or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*®) for: (a) yearly taxes
and assessments whiCk may attain priority over this Security Instrument as a lien on the Property; (b) yeatly leasehold payments

. or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

) any; (¢) yearly mortgage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, i lieu of the paymen: of morgage insurance premiums. These items are called “Escrow items.”
Lender may, at any time, coiect ynd hold Funds in an amount not to exceed the maximum amount 2 leader for a federally related
mortgage loan may require for Burtewer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.L.C. Section 2601 ef seq. ("RESPA"), unless anotber law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time. collect and hotd Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bou1s 57 current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose aeposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Feseral Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Items. Lender may not charge Borrower for holding ard pplying the Funds, aumally analyzing the escrow account, or verifying

¢ the Bscrow items, untess Lender pays Borrower interest on tne Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower ¢o pay a one-time charge, for an independent real estate tax rcporung service used by

Lender in connection with this loan, unless applicable law provides-otherwise. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Loviraer any interest or cannngs on the Punds. Borrower and

Lender may agree in writing, however, that interest shall be paid on tus rb:ads. Lender shall give to Borrower, without charge, an

anmual accounting of the Funds, showing credits and debits to the Funds 2ud e purpose for which cach debit to the Punds was

. o made. TheFlmdsarepladgedasaddmonalsewmyforallsumssccuredbynnsantylnsuumcnt

If the Funds held by Lender exceed the amounts permitted to be held by appliceliue 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoant of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writieg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the dificiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccumy Instrument, Lender shall prompily refund to Borrower any Funds

. held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to oe jcquisition or sale of the
Property, shall apply any Funds held by Lender at the time of »o-uisition or sale as a credit againut flLe sums secured by this
Security Instroument,
3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
"o 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable un.or paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attritrutable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

; obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mose
of the actions set forth above wn.hm 10 days of the giving of notice. T
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property |
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or |
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or |
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the |
Property, or does zut 2nswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inmrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeut - whether or not then due. The 3G-day period will begin when the notice is given.

Unless Lender and Bo:rov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymip’s referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lepder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Praperty prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, ,

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contime to occupy th Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unreasonably withheld, or unless
extermating circumstances exist which are beyond Borrower'e sontrol. Borrower shall niot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proporty. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender'.. good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumerit or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the a’tici or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's'myzr25t in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boxcov/er shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaementz-£o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluuing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securir; instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Progerty, e leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenams and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iithe Property (such as a ‘
proceeding in bankruptcy, probate, for condemnation or forfeiture r to enforce 'aws ¢7 regulations), then Tender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendles's artions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attosneys’ fees and entering on the Propcrty to make repairs. Although Lender may take action under this pavagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain, coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ‘
cost”to- Borrower of the mortgage imsurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
Substantially equivalent mortgage insurance covetage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
Initlals:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preminms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Knspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with amy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds nultiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sna'l by paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beroe 'he taking is less than the amount of the sums secuted immediately before the taking, unless
Borrower and Lender otherwisé azree in writing or unless applicable law otherwise provides, the proceeds shafl be applied to the
sums secured by this Security Instzary<nt whether or not the sums are then due,

If the Property is abandoned by Tiorrower, or if, after notice by Lender to Borrower that the condemmnor offers to make an
award or settle a claim for damages, Borreer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procesds; at its option, either to restoration or repair of the Propesty or to the sums secured
by this Security Instrument, whether or not then tic.

Unless Lender and Borrower otherwise agre= in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in parz gzraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Ler'der Mot a Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrarient granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or/doriower’s sucoessors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuss-to-cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any den2ud/made by the original Botrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right er remasy zhall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The ' covenants aod agreements of this
Security Instrument shall bind and benefit the successors and assign§ of Lender-and Borrawer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severa. Ar; Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni cely to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is 0ot pezsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan ~barges collocted o 0 be collectea in covwtction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reZurs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be réfunazd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dicce payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. '

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to 'Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to
be severable.

bithly; £
Pagedol§ Form 3014 9/90
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16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nof less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ent7v of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ol be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenauis or agrccmcms (c) pays all expenses mcurred in enforcing this Security Instrument, including, but
not limited to, reasonabll »%emeys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contitme uncirugzsd, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a1t no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvirer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times vithout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pay mems due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrelated to a suie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prirayranh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to woCz-payments should be made. The notics will also contan any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause oo permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dc, pur allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sent’:nr2s.shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substatces that are generally recugmized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigativn, clai=, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazsrdous Substance or Bovironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govarsnisntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 18 necess?ay, -dorrower shall promptly take all
necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as texicor hazardous substances by
Environmental Law and the following substapces: gasoline, kerosene, other flammable or toxic peimleum products, toxic i
pesticidss and herbicides, veleile solvents, materials containing arbestos or formaldebyde, and radio.ctiv. raterials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propeicy i located that relate
to health; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

.of a default or any other defense of Borrower to acceleration and foreclosure, If the defaukt is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Imitrumentsby‘ judicial proceeding. Lender

shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Release. “Upon payment of all sums secred by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of horaestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thscovemntsandagrccmcmsofcachsuchndcrshallbemcrporatedmtoandshallamcndandsupplcm:m
thccovenamsandagrecmcntsofthlsSeamtylnsﬂumemasfthsndcr(s)wmapanufthm&mmylnsmmmn
[Check applicable box(es)]

Adjustable Rate Rider (%] Condominium Rider [ 14 Pamily Rider
[ ] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rigex [ 1 Rate Improvement Rider (] Second Home Rider
1 VA Rider [ Other(s) Ispecify]

BYSIGNIN 'L»" Borrowve! avceptsandagmstothetemmandmvcnamsmncdmmmSecuntymuumenlaIﬂm

anynder( exe -.'y,-'- Baggower sud recorded with it
:Q?.A ' (Seal)
ROOPESH K :mm;mUr -Borrower

(Seal)

-Borrower

(Seal) __-. =~ (Seal)
-Borrower -Borrower

STATE OFALLINOIS, Coumy ss:

, a Notary Public in and for sad county and state do hereby certify that

g(p:rsonally known to me te be the sume pel ) whose name(s)

mgnedamldehvcredthcsaldm.mmemas frez and voigz
Given undet official seal, this A
oy SEHS

%mﬁss\ﬁununno
My Cmmi‘“““‘“—‘l’f“ LEAH E. STEWART

NOTARY PU3L. G, 31AHE UF 1LL NQIS 3
. ion Commission Expires Oct, 25, 'ladg :

L4 4 2 11 1 T TN v.’tévvvvt’.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th  day of Bpril , 193 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Botrower”) to secure Bortower's
Adjust:_gble Rate Note (the "Note™) to PREFERRED MORTGAGE ASSOCIATES, LTD

{the "Lender™) of the same date and covering the property
described in the Security Instrament and located at:
2511 W MOFFAT UNIT #209
CHICAGO, Illinois 60647
[Praperty Address}

THE ’\WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLS” _RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEF.BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaX#2UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEUJANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov nanit »nd agree as follows:

A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initial interest rafr of €.625 %. The Note provides for changes in

the interest rate and the monthly payments, as ¢2IGws:

4. INTEREST RATE AND MONTHLY PAYMENT CZIANGES

(A) Change Dates

The inferest rate I will pay may change on the first day o May , 2004 , and on that
day every 12th month thereafter. Each date on which my intercst zate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will bc bused on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant matzvity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new imuex *~4ith is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note I-Iolder will calculate my new interest rate by adding Two and Three
Quarters percentage poini(s) ( 2.750 %) to the Cvrrent Index. The

Note Holder will then round the result of this addition te the nearest one-¢igith of one percemtage ; woint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ca‘C natil the next
Change Date.

The Note Holder will then determine the amoynt of the monthly payment that would be sufficient 1o r:pay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest tate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATR RIDER - ARM 52 - Single Fully - Funnis Mae/Freddle Mac Uniform Instrumeat Form 3111343
A Page 1 of 2 K _(
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.625 %
or less than 4.625 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 12.625 %.

(E) Effective Date of Changes o '

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthily pmsnt hefore the effective date of any change. The notice will include information required by law to be
given me and #3<o the title and telephone mmber of a person who will answer any queston I may have reganding the
notice.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant i7of the Security Instrument is amended to read as follows:

Transfer of the Proréry or a Beneficial Interest in Borrower,  If all or any part of the Property or any
iterest in it is sold or trasforred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota
natural person) without Lesicr’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secvity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Taw as of tic Zaie of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lerder information required by Lender to evaluate the intended transferee as ifa
new loan were being made to the transi=ree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and the¢ ti¢ risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable liw /Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lemer may also reavite the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to bs-obigated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate pavipent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 20 duys from the date the notice is delivered or mailed
within which Borrower mmst pay all sums secured by this Securicy frstrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedir = permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and povenants contained in this Adjustable
Rate Rider,

_..MW L (sea)
ROGPESH K, NANGIA -Bormrower

2 e (Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

A S12B (108,03
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APP # 0010990636
LN # 00-9042058-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of APRIL ,1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD
. (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2511 W MOFFAT UNIT #209
CHICAGO, ILLINCIS 60647

[Property Addres:)
The Property inclides 2 umit in, together with an undivided interest in the common elements of, a condomininm
project known as:
WEST BUCK.(OWN LOFTS
. [Name of Condominium Project]

(the "Condominium Project”). If thy owners association or other entity which acts for the Condominfum Project
(the "Owners Association’) holds tite to property for the benefit or use of its members or sharehokders, the
Property also inclades Borrower'’s intrfest in the Owners Assoctation and the uses, proceeds and benefits of
Boitower's interest.

CONDOMINIUM COVENANTS. In «’anjon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaut <nd agree as follows:

A. Condominium Obligations. Borrower suall ~perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The " onstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by(tav s: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues(an”. assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association (nz'ntaing, with a generally accepted insurance
carrier, a "master” or "blanket™ policy cn the Condominium Projoce whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against fl ¢ haza=ds Lender requires, inchuding fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the imopZalv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintam hazand ifsutance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the' Owucrs sCociation policy.

Borrower shall give Lender prompt notice of any lapse in reqmred bazard insurancé Cover.ee.

In the event of » distribution of hazard insursnce procedds in lien of restoration or repair followivs & loss to the
Property, whether to the unit or t0 common elements, any proceeds payable to Borrower are herelry assigned and
shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess »aid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MUL'I:ISTATE CONDOMINIUM RIDER - Single Family - Famnie Mae/Freddie Mac UNIFORM INSTRUMENT
Page laf2 Form 3140 9/50
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unit or of the common elements, or for any conveyance in lien of condenmation, are hereby assigned and shall be
paid to Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrament as
provided in Uniform Covenant 10, _
E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:, .
(i} the abandonment or termination of the Condominium Project, except for ahandopment or :
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; '
(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; o :
(i) termination of professional management and gssqmp'tinn of seif-management of the Owmers
ASSOC]ﬁtlUﬂ, ul ) o -
(iv)any action which would have the efisct of-vendering the public liability insurance coverage
maintained by tis'Owrers Association unacceptabie to Lender.

- F. Remedies. i€ @ urower does not pay condomininm dues and assessments when due, then Lender may pay
them, Any amounts disbvised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument Ualess Borrower and Lender agree to other terms of payment, these amouns shall bear
interest from the date of disuursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower acciots and agrees to the terms and provisions contained in this Condomininm

Rider.
__%Lﬁlb (Seal)
ROOJCESH K! NANGIA =4 —Borrower

A (Seal)

-Borrower

o~ {Seal)
-Borrowet

(Seal)

-Borrower

DOC §$:042102 APPL $#:0010990636 LOAN #:00-9042058-6
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Mercantile Bank N.A. n/k/a U.S. Bank N.A.

Lisa Kenneay
Mortgage Banking Officer

ACKNOWLEDGEMENT OF LENDER

State of Missolri
County of St Louis

On this 7th day of May,.2002, before me personally appeared

Lisa Kennedy, respectively of Mercantile Bank N.A. n/k/a

U.S. Bank N.A. to me petsonally known, who stated that they were
duly authorized in her respactive capacities to execute the
foregoing instrument and fulther stated that she had signed,
executed and delivered said irstrument for the condideration,
uses and purposesstherein menticned and set forth.

In witness whereof, I have hereunts set my hand and official
seal this 7th day of May, 2002,

o)l Dale

ctary Public

My Commission Expires:

NOTARY PUBLIC - NOTARY SEAL

PATRICIA A. VALENTINE
) St. Louis County
L'y commission expires November 5, 2004

T wITe—rrT-y
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