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CONSTKLZTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal 'amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th2 Mortgage, exceed the note amount of $450,000.00.

THIS MORTGAGE dated May 10, 2002, is made and execuier. hetween LAURIE KLEIN (referred to below as
"Grantor") and LABE BANK, whose address is 4343 N. ELSTON AVE., CHICAGO, IL 60641 (referred to
below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
. of Grantor's right, title, and interest in and to the following described real preparty, together with all existing or
O subsequently erected or affixed buildings, improvements and fixtures; afi c2sements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s'csk in utilities with ditch or
Z irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
= all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located 'n COOK County, State of

|..|.: Ninois:

|-— LOTS 7 AND 8 IN LEWIS AND BARNES' SUBDIVISION OF BLOCK 13, IN SALISBUF Y'3 SUBDIVISION OF

(D THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 5. TOWNSHIP 39 NORTH, RAIGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 842 N MASSASSOIT, CHICAGO, IL 60651. The
Real Property tax identification number is 16-05-428-025

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
o Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
m AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
XALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
OTAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM

o
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property “including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such iaw, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opiniuii-Liander's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security ¢i.& surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agraes neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to these acts set forth above in this section, which from the character and use of the
Property are reasonably necessa'y fc.srotect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a “construction mortgage" within the meaning of section
9-313 (1)(C) of the llinois Uniform Commerciai Code. If some or all of the proceeds of the loan creating the y ()
Indebtedness are to be used to construct or ceimiplete construction of any Improvements on the Property, the QD
Improvements shall be completed no later than tric 2naturity date of the Note (or such earlier date as Lender may
reasonably establish) and Grantor shall pay in full all ¢zsts and expenses in connection with the work. Lender
will disburse loan proceeds under such terms and ccnditions as Lender may deem reasonably necessary to
insure that the interest created by this Mortgage shall havs priority over all possible liens, including those of
material suppliers and workmen. Lender may require, araciig other things, that disbursement requests be
supported by receipted bilis, expense affidavits, waivers of lieris cznstruction progress reports, and such other
documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes ind liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquericyy all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or-on account of the Property,
and shall pay when due all claims for work done on or for services rendered.or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lanisar, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest parzgraph.

206394

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conneciion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.




UNOFFICIAL COPY

8q (D) 10 leoN eyl jo uusy Buiuiewss ayy (g) 1o ‘Aojod soueinsul aigeodde Aue jo wisy sy (1) Jeyus Buunp
anp awooeq 0} suswied Juswieisul Aue yum ejgeded ag pue Buowe pauoiuodde aq pue 10N 8y} Jo 8dueleq ay)
0} peppe 8q (g) -puewsp uo sjqeded aq (y) |m ‘vondo sJspus Je ‘pue sssupaigepul oy jo Ued e swodeq
lIm sesusdxe yons ||y Iojuesr) Aq JuswAedal Jo a1ep oyl 0} Jepue AQq pied JO painoul 8jep 8y} Woly |)0N
8y} Japun pableyd ajel ay) Je 1saisiul Jeaq uayy |m sasodind yons o) Jepua Aq pled 1o psundul sainypuadxe
yons ||y ‘Ausdo.d ayy Buinieseid pue Buwrejurew ‘Buunsur o) sjsod e Buiked pue Auedosd 8uy uo peoseld
10 paiag) ewy) Aue Je ‘Swied J8ylo pue SeJUBIqUINDUS ‘sisaiaul Alunoas ‘susl ‘sexe) e Buifed so Buibreyosip
0] paywi 10u 1ng Bupniour ‘sjeudoidde swesp Japus jey) uonoe Aue exey (o) pajebiqo eq jou |lBYs ng)
few yeyeq sJouels) uo Jepus ‘sjuswndo( peregy Aue 1o abebuopy siy sepun Aed Jo ebreyosip o) paunbal
S| Jojuelr) siunowe Aue anp usym Aed Jo ebiieyosip 0} aunjie} $JOWURIE) 0} PaywWl| Jou Ing Buipn[aul ‘Sjuswnaoq
palelgy Aue Jo sfebuoly sy jo uoisiaoud Aue ypm Aidwod o) sjie) Jojuess) ji 10 Auedosd 8yl Ul jsela)l
sJepue 108ye Ajeusiew pinom jey) pasuswwod s Bupassoid o uonoe Aue §| ‘SIHNLIAONIAXI S.HIANI]

—r

‘readde Aew sjsalejul s JojuelD) se Jojurln o) pred aq |jeys spaasoid
yons sseupe;qapm 3y} Jo (In} ul JuawAed 1sye spsadoid Aue Spioy JepusT j| "SSOUPSIGepU| 8yl JO 8ouUEje]
rediouiid 8y} 0} paldae eq |eys ‘Aue j ‘Jepuiewal ay) pue ‘1saisjul paniooe Aed o) usy) ‘eBebluop siy) Japun
Jspus 0} Bumo junou’z Aue Aed 0} 1say pasn eq |eys Auadold sy jo UoHeIO)Sal L0 Jieds) 8y) 0} PAIIWILIOD
J0U Sey JapuoT yolum pueidieoas Jiay) 18ye sAep 081 UIUIM PasINgSIP USaq JOU SABY LoYM Spessoid
Auy abeDuoly Siul Japun JiteleD Ul Jou S| JOJUBID) )i UONRIoISa) J0 Jredal JO 1800 gjqeuoses. ay) 1o) spaaooid
8y} WoJ} Jojuein ssinquial Jo fed ‘ainypuadxe yons jo jooud Aiojoejsnes uodn ‘|leys ispus Jepue] o}
Alojoejsijes Jsuuew e ul sjuawanoaw| nahoissp Jo pabewep ey; eoeidsl 10 Jiedas jjeys Jojueln) ‘seds) pue
uoneioisal 0} spesooid ey Aldde o) 08j8 uspus §| ‘Auadoid sy; jo sredal pue uoneIOISal U} 10 ‘Auadold
ay) Bunosye uey Aue Jo Juswded ‘sssulsIqapu| BY) JO uoyonpes 8y 0} speadoid sy Aidde pue asueinsul
Aue Jo speeooid By} Ulelal pue 8AI808) 'LV4IO|e SJepueT e ‘Aew Jopua ‘pasredwi s AJUNJes SJapuaT Jou

10 Jayypy "Aensed ay) jo sAep (G1) ueeyl} Liyim 0s Op 0) S|} Jojuels §) SSO| Jo joold exew Aew 1apuaT
‘Auedold euyi o} ebewep Jo sso| Aue Jo Jepuajiou Andwold |leys Jojuesr) -spasdold jo uoneoiddy

GRT6£906

"UB0) By} JO W8] 8Y] 10} 93URINSUI YONS UlBRIreW 0) pue ‘JepuaT Aq paiinbai asimisylo
se 1o ‘welBoid @auensu| pooj4 [euoieN &yl Jepun 185 siwy Aojod wnwixew ayy o) dn ‘ueol ay) Buundes
Auedoud oy uo sus) Joud Aue pue ueo| ey jo eouejec [pdiouud predun ny ey) 10) ‘esle piezey pooy
|e1eds e u| pajeoo) S| Aadold ey eyl Jepust Ag uoaD s) 92101 1ale SAEP G UIUIM 'S|QB|IEAR JI ‘9oURINSU
poo|J [elepad Weuew pue urelqo o) seeibe sojuers) ‘ease pierer| noojj [e1oads e se Acueby juswebeuep
Aousbiawy |esopad eyl jo Joalq oy Aq pejeulisep eale Uz w rgR00] oq Auedoid ey eyl pinoys
"uosiad Jaylo Aue Jo JojURIL JO JNBJSP IO UOISSILIO ‘e Aue AQ Aem Al ui pasedw g Jou (M JapusT
jo 10ae} ul abeianod jey) Buipirosd JuawWesIOpUS UB BPNJOU) [[BYS OS[B A%0d 8ouBINSUl YoBT '8o1j0u Yyons
anb o) ainjiey Joj Algel| sJensul ey} jo Jswielasip Aue Buluielu0D Jou plie 'gpueT 0} 8oNou Uapim Joud
SAeP (G) Bl JO WNWIUIW B INOYIM PaYSIUILLID 10 Paj[edued aq jou |im ebeiaacd jey; uonendys e Buluejuod
Jaunsul yoes wol) efieianoo Jo S81es|iLad JapuaT 03 JBAISP [[BUS JOJUBID) lapueT o) aiqeidasoe Ajgeuosesl
oq Aew se Wio) yons ul pue ssluedwod @ouUBINSU) Yons AQ ueNLUM 8q jleys sl "eanbal Aew Jepuen
SB 8oUBINSU| Jojlogq pue uoldnusiul sseuisng ‘pJezey o) papiwy jou Ing Buipnjoul ‘eauensul Jayio yons
ulejureW [[BYS JojuelD) ‘Ajleuoiippy  ‘selolod esueinsul ANIIGeI YoNs Ul SpaInsul jeuoippe se. paweu Buieg
Jopua yim 1senbar Aew Jepus se sunowe sbeloaod yons ul soueinsul A)jigel [elsusb. sicusyaldwos
urRiuew pue ainooud Os|e |leys Jojuel) iapus JO JoAB) U asnelo eabebuow plepuels-e yum pue
‘osne|a souRINSWIOD Aue jO uoneaidde pioae o) jusiolyns Junowe ue Ul Ausdold [eaY 8y) uo slusweAoidw)
Ile Buuaaoo enea sjgeinsur |Iny 8y} Jo} Siseq jusumdde|de) B U0 Sjuswesiopus abeianos pepualxa
pIEpuBlS Ym SOUBINSUl O} JO seldljod ueuew pue 8indoid [[ByS JOJUBIY) IIUBINSU| JO BoUBUIUIRK

:ofiebuop
siy) Jo ued e ese Auedoid ey Bunsur o} Bueles suoisiroid Bumolio) eyl ‘IONVHNSNI IDVWVA AL¥IdOHd

"sjuawanoidw yans Jo 1502 oy Aed [jim pue

UBd J0juelD) Jey) Jopua 0} AJOJOBISIIES SSOURINSSE @JUBAPE JOpUST O} Usiuing JapuaT 0 jsenbas uodn |im
Jojuelsy s[euslew JO ‘SaOIAI8S NIOM BU) JO JUNOOOE UC PAUasSE g PInod Ual| Jeyjo 10 ‘usl SUsWBLSIBW
‘uall solueyosw Aue g ‘Auadold ey 0] pelddns ale sjeusiew Aue 10 ‘paysiuIny 8Je Sadaes Aue
‘PeIUBLILLOD S| Miom Aue Blojeq SABp (G1) ussyy 1Ses| 18 1apuaT AJIIOU [[ByS JOJUBIE) *UOJIONISUOY JO 2D110N

v abed (panupuo)) 8Y9£002 110 :ON ueoT
JDVYOILHON




_ . UNOFF|CIAL COPY

Loan No: 0112003648 (Continued) Page 5

treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and de'iver this Mortgage to Lender.

Defense of Title/ Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propery against the lawful claims of all persons. In the event any action or proceeding is
commenced that quastiuns Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will delive:, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such par.icipation.

Compliance With Laws. Grantor warianis that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, an< regulations of governmental authorities.

)
Survival of Representations and Warrarties~ All representations, warranties, and agreements made by g;
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in chH

P

nature, and shall remain in full force and effect until'such time as Grantor's Indebtedness shall be paid in full. €
CONDEMNATION. The following provisions relating to codzmnation proceedings are a part of this Mortgage: g
Proceedings. |f any proceeding in condemnation is filed, iantor shall promptly notify Lender in writing, and N

Grantor shall promptly take such steps as may be necessary ‘o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but-Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of i's own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation.as-may be requested by Lender from
time to time to permit such paricipation.

Application of Net Proceeds. If all or any part of the Property is Condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender mav at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedress or the repair or
restoration of the Property. The net proceeds of the award shall mean the aware alier payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the rzndemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The feldowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
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that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court o
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shali be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAUIL.T. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. ‘Grantor fails to make any payment when due under the Indebtedness.

Default on Other Paymurts. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurarce, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to-coriply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any st the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contaitied.in any other agreement between Lender and Grantor.

False Statements. Any warranty, representatior-or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the itelated Documents is false or misleading in any material
respect, either now or at the time made or furnishec! or Yecomes false or misleading at any time thereafter.

L
00
Defective Collateralization. This Mortgage or any ¢t the Related Documents ceases to be in full force and 'g;
effect (including failure of any collateral document to create’2 valid and perfected security interest or lien) at &
any time and for any reason. o)
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any -
part of Grantor's property, any assignment for the benefit of credi‘ors, any type of creditor workout, or the N

commencement of any proceeding under any bankruptcy or insolvency.iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure o: friteiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event ¢ De fault shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the clain which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the’creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture nreceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for-ine dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement hetween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title‘insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all othier'sums provided by law.

NOTICES. Any notice réairad to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall e given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless’ otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed,wiien deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addrzsses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any liei which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mcrtgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to (the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purpises Grantor agrees to keep Lender informed .at all times of
Grantor's current address. Unless otherwise proviaea or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be iotize given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaiesi's provisions are a part of this Mortgage:

e
0
<!
o
Amendments. This Mortgage, together with any Related Uncuments, constitutes the entire understanding C“’J
and agreement of the parties as to the matters set forth in this IMortgage. No alteration of or amendment to g
this Mortgage shall be effective unless given in writing and-signed by the party or parties sought to be o
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grant)i's residence, Grantor shall furnish to
Lender, upen request, a certified statement of net operating income reccived from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in conhectinn with the aperation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes o:ly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of

lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
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manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without timitation, petroleum and petroleumn by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of; consolidations of and substitutions for the Note or Related Documents and any amounts
expended or ‘advenced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's cuiigations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

.
L

Lender. The word "Lendermeans LABE BANK, its success&rs and assigns. " C
J .
Mortgage. The word “Mortgae" means this Mortgage between Grantor'and Lender.

Note. The word "Note" means ttie premissory note dated Méyﬁa, 2002, in the original principal amount of
$450,000.00 from Grantor to Lender,-together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and ‘'substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.750% per annum.
Payments on the Note are to be made in actordrice with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpali interest on May 10, 2003. In addition, Grantor will pay
regular monthly payments of all accrued unpaid inierest due as of each payment date, beginning July 10,
2002, with all subsequent interest payments to be dug % the same day of each month after that. If the index
increases, the payments tied to the index, and therefoie-ihe total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculad as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE:” ‘Urder no circumstances shall the interest rate
on this Mortgage be more than the maximum rate allowed by agpilcable law.

00639489

Personal Property. The words "Personal Property’ mean all equipraent, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or heraafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replace:neiits of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation-all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal.’zGperty.
Real Property. The words “Real Property" mean the real property, interests and rights, 4s-further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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