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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume(t aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated May 15, 2002 s
together with all Riders to this document.
(B) "Borrower" is Kirsten M Rabe, ap unmarried indiviidua) and Paul Rabe, a

married man, and Karen S. Rabe, his wife

* Ts executing this Mortgage solely for the purpose of waiving any

and all homestead rights.
o)+
+(C1A172Y4 j/ 21

1st AERICAN TITLE order

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1:° I™NIT 502 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF Vs FOLLOWING DESCRIBED REAL ESTATE:

LOoTS 3, 5, 6,45, 16, 17, 19, 20, 22, 31 TO 39, BOTH INCLUSIVE, 41 AND 44
TO 48, BOTH INCLUGIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY,
SPACE OF LOTS 1 T¢ .2 AND VACATED ALLEY IN BLOCK 5 IN KINZIE'S ADDITION
TO CHICAGO IN THE WORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PXTWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHITIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 475873, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTJ PARCEL 2: EASEMENT FOR THE BENEFIT
OF PARCEL 1 FOR INGRESS, EGRESS ., %SE AND ENJOYMENT OF THE PROPERTY AS SET
FORTH IN THE RIVER PLAZA DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NO. 94758750.

Parcel ID Number: 17-10-132-037-1062 which currently has the address of
405 North Wabash, Unit# 502 [Street]
Chicago Cy], illinois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing isteferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimi=s. of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall 4 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity((ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ).ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender oheil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriily payments.

Upon payment in full of all sums secured by this Security Instrument.Lenider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasetiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070310993

Initials: )g gj
%-S(IL)(OM) Page & of 15 /—fyz%_,. Form 3014 1/01




UNOFFICIAL CQRY:z571

r

@,
g1 jo gabeg (0100} ('H)g-@

LO/L P10E wiog

SR

E€660TE0LOD

YiA “anp USY 10U JO JOIAYM “Juammusu] ALmaag siy) Aq paunoss swms au o3 parjdde aq [[eys spasaoad
S0UBINSUL Ay} ‘PIUISS3| 3q Pnom AJLNDSS § J3PUAT 10 [qISea) AJ[EAIWIOU0d3 Jou ST Jiedal 10 UoHRI0ISaI Ay
31 “1omouiog Jo uonediqo a1os Ay 3q [[eys pue spasooid aaurmnsur ayy Jo 1o pred aq 10U [JRYS Jamoliog
Aq pourelar ‘sonred pay Iomo 10 ‘smysnipe oignd 10y saa, spasoord yons uo s3uiures 1o JsaIOM
Aue omoxiog Aed o) pazinbai aq jou [[eys Iopua ‘spaesold souemsul yons uo pred aq 0} jsa1aun sannbal
#eT 3)qeatiddy 10 Funtm ur apew s1 uswealde e ssajur) "pa1a|dwon s1 yIom au st sjuswiked ssa1foxd Jo
salias & ul 10 Juawided aFurs e ur uoneIosar pue siredai ayy Joj spasoosd asingsip Aewr sopua “Apdword
uoYeMapur-2q reys uousadsui yons jeyy pspraoid ‘uonoejsies s opud o) pajpidwos useq Sey yiom
ay amsua oy Luedold yons padsur o1 Aunjioddo ue pey sey sapus jun spasoord agueJmsUl Yans poy
03 4811 oty A% f[eys Jopuar] ‘polsed uoneIolsal pue Jredas yons Sulingg “PAUASSa] 10U SI AJINA3S § JApuaT
pue 3[qised) £][e3;W0u0dd st aedas 10 uonrIosal ay i ‘Auadold ay) Jo aredal Jo UOTIRIOISAI O] pardde aq
[[BYs ‘1apua| Aq parintar sea souesnsur Budjiapun auy; j0u 10 Iayeym ‘spadsoid souemsur Aue ‘Sunrim ui
22138 3SLMIOIO JoMOLIOg Plie JOpUaT ssefu) “Iamoiog Aq Apdword speur jou 11 ss0] Jo Jooud axyewr Aeur
10pUST "Jopua] pue Iajres ssuemsul ay) 03 2o10u Jdwoid aAIF [[eys Jemoliog ‘SSO[ JO JUIAD AU U]
"924ed $50[ [EUONIPPE UE SB Jo/pue 2388110l S8 Jopuar] sweu Iteys
pue asne[s aFeFiiow prepuels & apnjoul [eys Aaijed yons ‘Ausdord ayy Jo uononmsap 10 ‘o3 a3eurep 10J
‘13pua] Aq pasinbax asimIano jou ‘iBeleA0o OUEINSUL JO W0} AU SUIEIQO IAMOIIOY 31 's9an0U [Bmoual
pue swniwaid pred jo sidissal e Japus7 61 A1 Appdwoad eys 1amoutog ‘saimbar JpUIT J1 "SABOYIAD
[emauas pue satorod oy ploy o1 B2 ays 24y |reys Japuar] “30ked sso| [euoHIppe Ue Se 1o /pue sadeSLow
Se I9pUST Suml |[eys pue ‘osne[o s3ed)ou: irpuels & apnpoul [eys ‘seorod yons saciddesip o) wdu
§ 43pua 0} 10lqns aq |[eys sardljod Yons Jo s[emansr PUE I1pus] AQ painbai samdijod sameInsul ||y
uawAed Sunsanbar samollog 03 Jspua
woy aonou uodn “sasapur yons yum ‘Sjqeded oq [[eH: Pur JUSWIASIGSIP JO AP SY) WOL 3121 2ON ol 18
JSelRMUl Teaq [eYS SYUNOWIE 350y |, “JUSWNISU] AJLINDAS SIIAG DIIND3S JAMOLIOF JO 1G3p [BUOTIPPE AtW0daq
[[E4S ¢ UOIAG SIYL Japun Iapuar] Aq pasingsip sjunours Uy 2p2ufeiqo 3ARY PInod JamoLlog 1ey) soueInsul
J0 1500 3y paooxa ApueoyuBs S paureiqo os aFeIaA0d AURLISU] Y JO 1500 A Yey sApajmoude
Iamoliog '103j33 Ul Asnolaaid sem ueyy 9910A00 1ossa] 10 1ayeauf spravad W pue Auqiqer 1o prezey
ysur Aue jsurede ‘Apedord oy Jo s1uamuoo sy o ‘Aiadolq ayy ur Knba o 1amoliog ‘famoatog 103j01d Jou
w3 1o Bw Inq IPUIT 13400 [jeyS 2FLIA00 Yans ‘eIojessy] "3Fe1dacs 1o wnowe 10 3dA) Tepnored
Aue aseyoind 03 uoneSiqo ou Jopun ST Iapuar] -asuadxe s Jomoliog puw Ueado.s sapu| e 93elaa0d
20URINSUL URIqO ABW JOpUST ‘3A0qe Paqrasdp saBelaaod aup Jo Al urjuTEW O) SR JamoLIog J]
Jamoliog Aq uonas[qo ue woly unnsoI UONBUIUIIGIAP SUOZ PRI} AUR JO MaIADI
A Yim uondeuuos ul Auafy juswiadeuey Aouafiowy Jerapag ayy Aq pasodwn sp v Jo juswAed
A1 J0J 3]qIsuodsar aq OS[e [[eYS JOMOMIOE UOHEIIILId 10 UOITEUIISISP Yons 10058 1y3ra A]qeuoseas
yorym 10900 sadueyo sejnuts Jo s3urddewsas swy yoes sadreys juanbasqns pue SIOIAIS UCHFOLTLI0 puw
UOLJEUILLLINIOP SUOZ OO} 10f S3rerd Jull-3uo ¥ (q) 10 5301Aks JUDORL) pUe UOHEIID ‘UCITAN UIAIp
U0Z pOOY 10 AFIEYD JWI-OUO B (B) OIS ‘UBOT SIy) yiM UOHIAUUOD Ul ‘Aed 01 Jamoxog aJinbai
Aewr J3puT "AjqeuOsEaMun PISIDIAXS 3q JOU [[Bys B YoM 901040 § IIMOLIOY aaoaddesip o1 y3u
§ Japue o3 1algns remoxniog Aq UosoYd 3q [feys Souemsul Ay Suipiaoid JaLIed ISURINSUI YL, “UBOT ay)
Jo uuar oy JuLmp aFueyd ueds ssousiuss Jurpaoard ayy oy juensind sannbal sopus yeyp ‘seambor Iapua
Jeyy sporiad oty 10} puE (S]oAd] 2AqHONPap SuIpnoUL) SYUNOUIE 3y} UT PIUIBIUTRWT 3q [[BYS JIURINSUL S|
"ouRInSUl $31mbal Jopu ] Yarysm 10} ‘spoo pue saxenbylres ‘o pajiu] jou Inq ‘SuIpnjoul sprezey o
Aue pue ‘93219400 papueIXa, WL3) AU} UMM papnoul sprezey oy Aq ssof isureSe pamsur Apedoig 2111
U0 Paj0dso Jayealay o Suusixa mou sjuewasoidwr sy dasy jjeys Jemoliog IduUBIRSH] Ladoag ¢
“UBOT SIY) YIM UONORUUOD UL JIapua’] Aq pasn aiaes Surodal
10/pUe UOHEOYLIOA XB) QJe1Sd [eaJ & 10) o5reyd awy-suo e Aed o) somouiog annbor Aew Jopua]
b UOTIR2S STY) UL SAOQE (3I0} IS SUOTIOR A1} JO SIow
10 3U0 23} 10 UAI] 3Y) AJSIIES [[BYS J9MOLIOY USAIS ST 010U TRU} YOIYM UO SJEP AU} JO SABD O WIYNA "USI|




UNOFFICIAL CO#0439712

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-0f days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are heyond Borrower's control.

7. Preservation, Mantep=uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/P:Operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec.to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuanse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entries upon and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats oo the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if.“dering the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ine’ Loan. Material
representations include, but are not limited to, representations concerning Borrowet's-ociupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, {0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

{f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the $ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoce the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rerluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota.amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-~value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘déstluction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue,

if the Property is abandoned by Borrower, or if, after notice Ly..ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.ziglit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is®gen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lsnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Brévower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran=fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemetd, <hie-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-ofiihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender .may require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Cays-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sume’ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or e nand on Borrower.

19. Borrower's Right to Reinstate After Ac eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementi-of-ilis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of te Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law migi* sracify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un Jer this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forip< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dy+ar<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and~igbts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiecls, provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovvever, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may-resuire immediate payment in full of all sums secured by this Security Instrument
without further-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cvilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liwit<d fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe!'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proyiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: siagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha{ insurance, including interest
and any other charges Lender may impose in connection with the placemerit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

[MW 0070310993
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STATE OF ILLINOIS, ‘ CCOIC  County ss:
I, g uvm&o,{m,crwud , a Notary Public in and for said county and
state do hereby certify that

KRiseN M. Kase, Lavl LABE AND KALEA S RaBL

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vrder my hand and official seal, this S day of //7/4—7' 2007

My Commission Expives: U~ «0( L
DH - ki @mf
\ - J d/-

Notary Public

U 0070310993
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2002 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boirover's Note to Harris Trust and Savings Bank, a Corporation

(the
"Lender") of the saxidate and covering the Property described in the Security Instrument and located at:
405 North Wabash, Unit# 502
Chicago, IL 60611
[Property Address]
The Property includes a unit'ir, <ogether with an undivided interest in the common elements of, a
condominium project known as:

[Nlp'j,w of Condominium Project)
(the "Condominium Project"). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl: to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrowcr's .nterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the zovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'tcilows:

A. Condominium Obligations. Borrower shall perforfii all of-Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Cocurnsnts” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-lav; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when drie, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with' a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whitn is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés insurance,

0070310993
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
-8R (0008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal)
st{en IV' Rz -Borrower Paul Rabe -Borrower
.

- (Seal) _ (Seal)
Boower  Kareh S. Rabe, is executing porower

th¥s Rider solely for the

rpose of waiving any and all
homestead rights.

(Stal) (Seal}
-Borrowet -Borrower
(Seal) = (Seal)
-Borrower -Borrower
0070310993
Page 3 of 3 Farm 3140 1/01
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of May, 2002 ,
and is 4neoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o= Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to czcrre Borrower's Adjustable Rate Note (the “Note”) to Harris Trust and Savings
Bank, a Coipcration

(the "Lender") of the sm date and covering the property described in the Security Instrument and
located at:
40> North Wabash, Unit# 502
Chicago, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree a fcilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £7125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of June, 2047 s
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a

"Change Date."
00703510993
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLP-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of thasccurity Instrument is amended to read as follows:

Transier o5 the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in theProperty” means any legal or beneficial interest in the Property, including,
but not limited to, ‘nose beneficial interests transferred in a bond for deed, contract for deed,
installment sales coiriract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date .4 surchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred {or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cot'se:f,. Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencer irformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will rot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i1 tiiis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendei may.charge a reasonable fee as a
condition to Lender' s consent to the loan assumption. Lender thay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-chligates the transferee to
keep all the promises and agreements made in the Note and in-thkis Security Instrument.
Borrower will continue to be obligated under the Note and this Secarity-Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerier shall give
Borrower notice of acceleration. The notice shalf provide a period of not less thaa 3% 2ays from
the date the notice is given in accordance with Section 15 within which Borrower ini:st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior tc the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriment
without further notice or demand on Borrower.
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