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hr
THIS MORTGAGE ("Security Instrument™)is given onJune 28, 2002 . The mortgagor is

David €. Haliday

("Borrower"). This Security Instrument is given (0 apmericsi-Broadcast Employees Federal Credit Union.

which is organized and cxisting under the laws of yn{ted States cf  America , and whose

address is 825 7th Avenue, New York, NY 10019 ‘
("Lerde:s"). Borrower owes Lender the principal sum of

Two Hundred Eighty Four Thousand Nine Hundred Sixty Deiiars (U.S. $284’960'OQ ).
This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on 7-01-52 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mot with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convzy t¢ Lender the following
described property located in - gook County, llinois:

See Attached Schedule

PIN - [3-03- 2200~ 005
which hag the address of 056 N. Keeler St. Chicago
Iinois 0640 (Zip Code) ( "Property Address”);
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@@-GR(IL) {3408) Amended 5/91
VMP MORTGAGE FORMS - (8001521-7291 :
’:3 Printed on Recycled Paper Page V1 of 6
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TOGETHER WITH all the improvements now or hcrcultcr CI‘CCICA\LE pr@tgﬂ cafements, appurtenances, and
fixtures now or hereafler a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limhed
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leaschold payments
or ground rents on the Pronarty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

£ %if any; (e) yearly mortgage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilh
»-the provisions of paragraph/8,in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
:;»'Lcndcr may, at any time, coils¢tand hold Funds in an amount not fo exceed the maximum amount a lender for u federally
g related mortgage loan may reqaive For, Borrower's escrow account under the federal Reul Estate Scttlement Procedures Act ol

© Y1974 us amended from time to time;~124U.8.C, Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
': _nsets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser wmouni.
&f "Lender may estimate the amount of Futids due.on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance withagpiicable law.

The Funds shall be held in an institution whose deposits are insured by. a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdisig.and applying the Funds, annually analyzing the escraw aecount, or
verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to nuke such
a charge. However, Lender may require Borrower to pay a ore-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabl> law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be requiredito pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali’be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits und.dekits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional security foz/all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If the'amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrowcran, writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niake ur the deficiency in no more than
twelve monthly payments, at Lender’s sol¢ discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preraptly refund 10 Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, pried tw the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsidhe sums sceured by
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payable un'fce paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enlforcement of the Hien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a licn which muy attain priority over

Form.3014 9/90
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hive bé:g‘gi'lvt;flfyo‘Bdrrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability.. This, Seqy}zi_t)}‘f InStrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. . Inr the event th:at any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shallgnot-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting-provision.- To*thisend the provisions of this Security Instrument and the Note are declared
to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

o If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
p less than 30 days from #ie_date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
= Security Instrement. If Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
'Q::permittcd by this Security Instaumient without further notice or demand on Borrower.
e 18. Borrower’s Right ts Peinstate. If Borrower meets certain conditions, Borrower shall have the right to have
:,?enforccmcnt of this Security Instrument*iscontinued at any time prior to the earlier of: (a) 5 days (or such other period as
;"!:;?Jpplicable law may specily for reinstatément) before sale of the Property pursuant to any power of sale contained in this
5 Security Instrument; or (b) entry of 2 judginient enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tis Security Instrument and the Note as if no acceleration had occurred: (b)
cures any delault of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ ‘ees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rights is the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upan’ rémstatement by Borrower, this Security Instrument und the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 7. '

19. Sale of Note; Change of Loan Servicer. The Note or ¢ pertial interest in the Note (together with this Securily
Instrument) may be sotd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colfects monthly payments due under the Noteaany! this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a'change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicahl= law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; sispasal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lic 0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notiapply to the preseice, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o pe uppropriate (0 nortial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or’etier action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Tf Borrower learns, or is notified by any governmental or regulatory sathority i
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toai
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9/90
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FILE NUMBER:  02-0486
SCHEDULE A CONTINUED

PROPERTY DESCRIPTION

The land referred to in this Commitrent is described as follows:

LOT 2 IN BLOCK 22 IN-KRENN AND DATO'S CRAWFORD-PETERSON ADDITION TO EDGEWAT'ER, BEING
A SUBDIVISION OF 12137 OF THE EAST 1/2 OF FRACTIONAL SECTION 3. NORTH OF THE INDIAN
BOUNDARY LINE, IN TQ\MSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 12, 1924, AS DOCUMENT NOUMEER

8548903, IN COOK COUNTY' ILL'NOIS

(020804 86.1"FO/02-0488/4)

ALTA Commitmant
Schedula C

-K0dd §6:21 T0-92-Nnf

956-4 80/70°d 082-
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ADJUSTABLE RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT.
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. .

This Adjustable Rate Rider is made this 28 dayof June. 20072 , and is
incorporated i« and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjasfzile Rate Note (the “Note™) to

American Rroailcast Employees Federal Credit Union
(the “Lender”) of the samie “ai# and covering the Property described in the Security Instrument and located at:
6056 North Keeler-St. Chicago, Il. A0640

[Property Address]

ADDITIONAL COVENANTS. In ¢ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar. 7ud agree as follows:

A. INTEREST RATE AND SCHEDULED PAYP(ENT CHANGES
The Note provides for an “Initial Interest Rate” of = “g, 500 %. The Note provides for changes in
the interest rate and the scheduled payments. /4

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates '
Each date on which my interest rate could change is called a “Change Late.”

(You must check one box and fill in the appropriate information)

D The Note interest rate may change on the first day of the month beginning o7

and on the first day of the month every months-ihereafter.
D The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.

{3 | The Note interest rate may change 901 -07

ADJUSTABLE RATE RIDER

) GREATLAND ¥
ITEM 7347 (0011) (Page ! of 4 pages) To Order Call: 1-800-530-8393 T Fax: 616-791-1131
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AMERICAN BROADCAST EMPLOYEES FEDERAL CREDIT UNION
825 SEVENTH AVENUE / 2ND FLOOR
NEW YORK, NY 10019
212-456-1717

DUE-ON-TRANSFER RIDER

PREPARED BY:
J. Fabio

Netice: This rider adds a provision to the
SeCurity Instrument allowing the Lender to
requize repayment of the Note in full upon
transfzi-of the property.

THIS DUE-ON-TRANZFER is made this 28 DAY OF June,
2002, and is incerporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or
ws&urity Deed (the "Security Instrument") of the same
date given by the unceicigned (the "Borrower") to
gecure Borrower's Note to the AMERICAN BROADCAST
EMPLOYEES FEDERAL CREDIT UNTON, (the "Lender") of the
game date (the "Note") and covrering the property
described in the Security Ingcrument and located at:

6056 North Keeler Street, Chicago. Il. 60640

AMENDED COVENANT. In addition to tlie cevenants and
agreements made in the Security Instrument, Borrower
and Lender further covenant and agree ag follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER .

Uniform Covenant 16 of the Security Instrument ig
amended as follows:

16. Transfer of the Property or a Beneficial Interest
in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a
‘beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured
by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is
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prohibited by federal law as of the date of this
Security Instrument.

I1f Lender exercises this option, Lender shall give
Borrower notice of acceleration. This notice shall
provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without
furtherr notice or demand on Borrower.

BY SIGNINC. RBTLOW, Borrower accepts and agrees to the
terms and covenant contained in this Due-On-Transfer

Rdgé/ 71—»,’//) é/ Zz//i

David C. Haliday
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required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future da*= to a purchaser.

I 4 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower/is_not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lends’s-orior written consent, Lender may require immediate payment in full of all sums
secured by tiis-Grcurity Instrument. However, this option shall not be exercised by Lender if
such exercise is provibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as'it a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s securitwill not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreemsut in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

. eandition to Lender’s consent to the lopa assumption. Lender may also require the transferce to
sign an assumption agreement that is acczptublc to Lender and that obligates the transferee to keep
all the promises and agreements made in tie Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and (this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require imuiediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall providea neriod of not less than 30 days from
the date the notice is given in accordance with Section 15 wvirhin which Borrower must pay all
sums secured by this Security Instrument. If Borrower failsto pay these sums prior to the
expiration of this period, Lender may invoke any remedies permifted by, this Security Instrument
without further notice or demand on Borrower.

GREATLAND @
TEM 7347 (Q011) {Page 3 of 4 pages) To Ondar Call: 1-800-530-9393 1 fFax: 616-791-1131
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