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DEFINITIONS %%

Words used in multiple sections of this documen’ are defined below and other words are defined in Sections
311,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 186,

{A) "Security Instrument” means this document, which is arzd \June 28, 2002 . é
wopether with all Ridets o this document. \
(B) "Borrower" is Kimberly F. Ray, A Single Perccu $

Borrower is the mmortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporarion that i, acring
solely as a nominee for Lender and Lender's successors and assigps. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
welephone number of P.O. Box 2026, Flnt, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender” is Pirst Home Mortgage

Lender is a Cerporation
organized and existing under the laws of state cf New York
Lender’s address s 950 North Elmhurst Road, Mount Prospect. IL 60056

(E) "Note" means the promissory note signed by Borrower and daied June 28, 2002

The Note states that Borrower owes Lender Sixty One Thousand Six Hundred and No/100
Dollars

(U.S. %61,600.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in fll not Jater than ~ July 1, 2032 .

(F} "Propery;” means the property that is described below under the beading "Transfer of Rights in the

(G) "Loan" ‘mes the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notc ind all sums due under this Security Instrument, plus raterest.

(H) “Riders” mans 21t Riders to this Security Ipstrument that are executed by Borrower. The following

Riders are to be executed by Borrower fcheck box as applicable]:

(] Adjustable Rate Ride:’ X ] Condominjum Rider [ second Home Rider
[ Balloon Rider © ) Plarned Unit Development Rider [ ] 14 Family Rider
(] VA Rider [ Rip<eidy Paymemt Rider [ Otherts) [specify]

(I} "Applicable Law" means all commollise applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /irst have the effect of law) as well as all applicable final,
non-appealable judicial opivions.

(J) "Community Association Dues, Fees, and Ass(sspnonts” meany all dues, fees, assessments and other
chares that are imposed on Borrower of e Propery by 2 condominium association, homegwrers
association or similar organization.

() "Electronic Funds Transfer” means any mansfer of funcs wer than a transaction originated by check,
draft, or similar paper instrument, which is initiated Whrough ar pievironic terminal, telephonic instrument,
computer, Of MAgnelic 1pe 50 s 10 order, instruct, or authorize a ‘wancial instination to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale vansters, automated teller machine
wrapsactions, transfers initiaied by telephone, wire transfecs, and automated clezrmghouse transfers.

(L) "Escrow Items" means those jterns that are described in Section 3.

(M) "Misceltaneous Proceeds” means any compensation, settlement, award of dariges; or proceeds paid by
any third party (other tan insurance proceeds paid under the coverages described i Section $) for: (i)
damage to, or destruction of, the Property, (ii) condemnarion or other taking of all or an;”part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as tc, the value and/or
condition. of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deidut on, the
Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principai and interest upler the
Note, plus (ii) any amounts under Section 3 of this Security Insurument.

(P) "RESPA" means the Real Estaie Sertement Prosedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F-R.Pant 1500), as they might be amended from lime tc time,
or any additional or successor legislation o regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions tat are irposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means auy party that has taken title to the Property, whether or oot
that party has assumed Borrower’s obligations under the Nott and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymemt of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenanis and agrecments under this

Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant apd convey

to MERS (solely as nominee for Lender and Lender's successorns and assigns) and to the successors

and assigns of MERS, the following described property located in the

(Type of RecordingQuristitzion) of (Mame of Reconding Jurisdietion):
Ceok

UNIT 20f. TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE CCMMON

ELEMELI2 IN TIERRA GRANDE COURTS CONDOMINIUM, AS DELINEATED AND

DEFINED AN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22260451, IN

THE NORTHY24T 1/4 OF SECTION 10, TOWNSHIP 35 NORTH, RANGE 13, EAST OF

THE THIRD CFRINTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Q
ol
I
o)
L~
(\-
Parcel ID Number: 31-10-200-089-1180 which currently has the address of -
19216 Pine Drive #200 (Stree] o\
Country Club Hills [City] , Ilinois 60478 (Zip Code)

(*Property Address”):

TOGETHER WITH all the improvements now or hereafter erccier! ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaréments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o' wis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal Uic 2o the imeress granted
by Botrower in this Security Instrument, but, if necessary to comply with law or cusiors, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: o exercise any of ai! of those interests,
inctuding, but not Jimited 1o, the right to foreclose and sell the Property; and to take any ?cdon required of
Lender including, but not limited to, releasing and canceling this Security Instrurent.

BORROWER COVENANTS that Borrower is lawfully seised of the estaw hereby conveyrd and bhas
the right to morgage, grant and convey the Property and that the Property is unencumbered, <¥aept for
cncumbrances of record, Borrower warrants and will defend generally the ttle to the Property aganst all
claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lrems
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pursuant (0 Section 3. Payments due under the Note and this Security Insgument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Inswrument js returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) cerified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instturion whose deposits are insured by a federal agency,
instrumnennality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partia payment if the payment or partial payments are insufticient to bring
the Loan current. Lender may accept any paymemt or partial payment insufficient 1 bring the Loan current,
without waiver of any rights hereunder or prejudice 1 its rights to refuse such payment or partial payments in
the fueire, Fur Lender is not obligated to apply such payments at the time such payments are accepled. If each
Periodic Paymant is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender <7y hold such wnapplied funds unt] Borrower makes payment to bring the Loan current. If
Borrowet doe: vl 4e 5o within a reasonable period of time, Lender shail either apply such funds or return
them 1o Borrower. if necanplied earlier, such funds will be applied (o the outstanding principal balance under
the Norte immediately pilo. to foreclosure. No offset or claim which Borrower might have aow or in the
furure against Lender shaii relieve Borrower from making payments due under the Note and this Security
Instrurnent or performing the covznris and agreements secured by this Securify Instrument.

2. Application of Payments or Prnceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; ‘c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whic i7 bicame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due wder this Security Instrurnent, and then to reduce the principal
balance of the Now.

Jf Lender receives a payment from Borrower frc a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 2y be applied 1o the Jelinquent payment and the
late charge. If more than one Periodic Payment is outstanding /' Linder may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and 1 e extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is 2ppited 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericd’c Payments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periovic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amvants due for: (2)
taxes and assessments and other items which can atain priority over this Security InsLume.i as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢} prermums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prewarns, if any,
or any sums payable by Borrower 10 Lender in leu of the payment of Morigage Insurance pisvomams in
accordance with the provisions of Section 10. These items are calied “Escrow Irems.” At crigination cr.at any
time during the term of the Loan, Lender may require that Community Associaton Duey, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmems shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 10 make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreemcat conuained in this Security
Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
ucder Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accerdance with Secton 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and. in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
ﬂmhmdsa:meﬁnmspeciﬁeduMerRESPA.md(b)notwexceedt}wmaximum amount a lender can
require under RESPA. Lender shall estimate the amoum of Funds due on the basis of current data and
reasoneliie e timates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funos shall be held in an instimation whose deposits are insured by a federal agency, instrumentality,
or entity (nciupr Lender, if Lender is an instiution whose deposits are 30 insured) or in any Federal Home
Loan Bark. Lsade; shall apply the Funds 1 pay the Escrow Iiems no later than the ume specified under
RESPA. Lender shall rat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Runds and
Applicable Law permits Louder 1 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ca the Funds, Lender shail not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower-and J.ender can agree in writing, however, that interest shall be paid on the

Punds. Lender shall give 1o Borrow'r, without charge, an annual accounting of the Funds as required by )

RESPA. . N
If there is a surplus of Funds held i .srrow, as defined under RESPA, Lender shall account to L

Borrower for the excess funds in accordance v RESPA. If there is a shortage of Funds held in escrow, as cg

defined under RESPA, Lender shall notify Borrover is required by RESPA, and Borrower shall pay w

Lender the ampunt necessary to make up the shortage i-accordance with RESPA, but in no more than 12 {5"

monthly payments. If there is a deficiency of Funds heid i escrow, as defined under RESPA, Lender shal] cd
notify Borrower as required by RESPA, and Borrower shail pzy fo Lender the amount necessary make up
the deficiency in accordance with RESPA, but in no more than 2 acnthly payments.

Upon payment in full of ali sums secured by this Security In‘xument, Lender shall prompuy refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, -harges, fioes, and impositions
arributable to the Property which can attain priority over this Security Inctrumant, leasehold payments or
ground renss on the Property, if any, end Communiry Association Dues, Fees, and :ocssments, if any. To the
extent that these jtems are Escrow Items, Borrower shall pay them in the manner provid: in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Seciity Tmstrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a mianne: acceptable w0
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the Lien in grod ‘ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are (or<iuded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lienio this
Security Instwument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idendifying the Len. Within 10
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days of the date on which that notice is given, Borrower shall sadsfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any oter
hazards incliding, but siot limired to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lepder
requires. What Lender rcquires pursuant 1o the preceding sentences can chanpe during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right w
disapprove Borrower's choice, which right shall nor be exercised unreasonably. Lepder may require
Borrower [0 pay, in comnection with this Loan, either: (2) a one-time charpe for flood zon2 determination,
certificonion and tracking services; of (b) a one-lime charge for flood zone determination and cerification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such delevmination or certificaton. Borrower shall also be responsible for the payment of any fees
imposed by the Feceral Emergency Managemem Agency in connection with the review of any flood zone
determination result g from an objection by Borrower, _

If Borrower fails 17 maintain any of the coverages described above, Lender may obmin insurance
coverage, at Lender's ori:oa and Borrower's expense. Lender is under po obligation to purchase any
particular type or amount of csverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ip the Property, or the contents of the Property, against any risk, hazard
or lLiability and might provide griawr or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamed. Aoy amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by “his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha)’ oe payable, with such inerest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and reaewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stander” ruortgage clause, and shail name Lender as
morigagee and/or as an additional loss payee. Lender shali have e right to hold the policies and repewal
certificates. 1f Lender requires, Borrower shall prompuly give to Veuder all reccipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1.0t ctherwise required by Lender, for
damage 1, oF destruction of, the Propesty, such policy shall include a-ctaudard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri<rand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requied by. Tender, shall be
applied o Testoration or repair of the Property, if the restoration or repair is economycall feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have a2 right to
hold such insurance proceeds until Lender has had an oppormunity to inspect such Property to ensine-the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prontly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of piogress
payments as the work is completed. Unless an agreemem is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any imerest or
earnings on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not ecomomically feasible or Lender's security would be lessened, the insuramce proceeds
shall be applied w the sums secured by this Security Instrument, whether or not then due, with the

DOC  #:223156 APPL #:0000205722 6 g:{
e
@6A(IL) 0no Pago 8ol 15 %( Form 3014 1/01

6'd  Gliy ON J9YDLYON INOH LS¥Id  We0L:T 700 97 wnr




014

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 setile a claim, then Lender may negotiate and settle the claim. The 30-dsy period will
begin when the notice it given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance proceeds in an amoum
not to exceed the amounts unpaid uoder the Note or this Security Instrumesx, and (b) any other of Borrower's
rights (other (han the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or (0 pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due,

6.Qccapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 rays after the execution of this Security Instrument and shall continue w occupy the Property as
Borrower’s jrircinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writizg, ‘which comsent shall not be unreasonably withheld, or unless extenuating circumsiances
exist which are beyond Barrower’s control. ,

7. Preservation, Misintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai. e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residine i the Property, Borrower shall maintair the Property in order to prevent
the Property from deteriorating ¢ decreasing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 01 economically feasible, Borrower shall prompdy repair the Property if
damaged to avoid further detcrioratior o7 damage. If insurance or condemnalion proceeds are paid in
commection with damage to, or the laking Of, th: Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoralion in a single payme's o in a series of progress payments as the work is
completed. If the insurance or condemnation proceads. are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the-cozipletion of such repair or restoration.

Lender or its ageni may make reasomable .entries vpos-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvarents on e Property. Lender shall give
Borrower notice at the time of or prior w such an imerior inspectior specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, dwing the Loan application process,
Bormower or any persons or enlities acting at the direction of Borrower o1 with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stiteiaents to Lender (or failed to
provide Lender with marerial information) in connection with the Loan. Material (=presenations include, but
are not limited to, representations concerning Borrower’s otcupancy of the Propeity 5 Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity 'nstrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security [nstrument,(c) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteirice, for
enforcement of 2 lien which may auain priority over this Security lostrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriae to protect Lender's imtercst in the Property and rights under this Security
Insoument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur ate not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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anorneys” fees to protect its interest in the Property and/or rights under this Security Instrumemt, including its
secured position in a bankruptey proceeding. Securing the Property includes, but iz not limited 1o, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utiliies mrned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation lo do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inscumen:. These amounts shall bear interest ar the Note rate from the date of
disoursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. ‘

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Barrower acquires fee title to the Property, the leasehoid and the fee ttle shall not merge unless Lender
agrees to the merper in writing,

10 Mbrigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shill pay the premiums required 1o maintain the Mortgape Insurance in effect. If, for any reason,
the Mongagr Insurance coverage required by Lender ceases 1o be available from the mortgage inturer that
previously provide! such insurance and Borrower was required 0 make separately desigrnated payments
toward the premiury or Mongage Insurance, Borrower shall pay the premiums required to obain coverage
substantially equivaier: wthe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tie Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If scbstantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the imrunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Zender will accept, use and retain these payments as a non-refundabie loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, rotwithstanding the fact that
the Loan is wltimately paid in full, andTénder shall not be required 10 pay Borrower any interest or eatnings
on such loss reserve. Lender can no longe: roguire loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender reguras) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separi tely A=signated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as i condition of making the Loan and Borrower was
required to make separawly designated payments towz.d the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Itsurance in cffect, or to provide a non-refundable loss
reserve, uitil Lender's requirement for Mortgage Insurance eds in accordance with any writien agreement
between Borrower and Lender providing for such termination <r il termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay izierest ai the rate provided in the Note.

Mongage Insurance reimburses Lender (or amy enrity that purchasss the Note) for cerain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pagty '3 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2il such insurance in o7 from time to time, and may
enter into agreements with other parties thar share or modify their risk, or redcceiosres. These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the othei pariy (or parties) to these
agreements. These agreements may requirc the mortgage insurer to make payments nsig any source of finds
that the mongage insurer may have available (which may include funds obtained frosa Montaage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any «eiusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousis at derive
from (or might be characterized as) a porion of Borrower’s payments for Morigage Insurance, il exchange
for sharing or modifying the mongage msurer’s risk, or reducing losses. If such agreement provides tiat an
affiliare of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often 1ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed w Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymens as the work is completed. Unless an
agreemen i§ made in writing or Applicable Law requires interest to be paid on such Miscellansous Proceeds,
Lender shall not be required to pay Borrower any interest o eammgs on such Miscellaneaus Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exrts, 'f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the .veir of a 10wl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, ﬁid to Borrovier )

the evemt of > pertial taking, destruction, or loss in value of the Property ju which the fair market
vale of the Property inun.diately before the partial taking, destructon, or loss in value is equal to or greater
than the amount of tho-oums secured by this Security Instnument innncdiately before the partial taking,
destruction, or loss in value, uale's. Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the rotal amov.at of the sums secured immediately before the partial (aking, destruction,
or loss in value divided by (b) the faic -uarket vahe of the Property immediately before the partial raking,
destruction, or loss in value. Any balance-<ij=ii be paid o Borrower.

In the event of 4 partial wking, destracurit. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immuediately before the parbal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, tic laiscellancous Proceeds shall be applied to the sums
secured by this Security Instrurnent whether or not the suciw/are then due.

If the Property is abandoned by Borrower, or if, afiei-aridce by Lender to Borrower that the Opposing
Party (as defined in the next semtence) offers o make an award 1 sertle a claim for damages, Borrower fails
10 respond 10 Lender within 30 days after the date the notice 1 viven, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either 10 restoration or repair ot the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mears the <hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ¢l ~’tion in regard 1o Miscellaneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or 2riminal, is begun that, in
Lender’s judgment, could result in forfeimure of the Property or other marerial impairm:it of Lender’s interest
in the Property or rights under this Secuzity Instrument. Borrower can cure such a defzalt and, if acceleration
has occwted, reinstate as provided in Section 19, by causing the action or proceeding o e dismissed with a
ruling that, in Lender’'s judgmen, precludes forfumre of the Property or other materiai Lurairment of
Lender’s interest in the Property or rights under this Security knstrument. The proceeds of any z#2.d or claim
for damages that are anributable to the impairment of Lender’s interest in the Property are herety assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorarion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for
payment or modification of amortiza!ion of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interes: of Borrower. Auy forbearance by Lender in exercising any right or remedy
inchuding, withour limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intetest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of amy right or remedy.

13. Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
egrees thar Borrower’s obligations and liability shall be join: and several. However, any Borrower who
co-signs this Security Insument but does mot execure the Note (2 "co-signer’): (a) is co-signing this
Security Instrument only to morigage, grant and comvey the co-signer’s interest in the Property under the
terms of this Securnry Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
comsent.

Subject 1o the provisions of Section 18, any Successor im Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowir's nights and benefits under this Security luswrument. Borrower shall not be released from
Borrower s abligations and liability under this Security Instrument unless Lender agrees w such release in
writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi % successors and assigns of Lender,

14. Loan {'iarges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauh; fur the purpose of prowecting Lender’s imterest in the Property and rights under this
Security Instrument, iniuding, but not limited to, atomeys’ fees, property inspection and valyaton fees. In
regard to any other fees; ine absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be con:tru ¢ 25 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by fus Serurity Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges suiiscied or to be collected in connection with the Loan exceed the
permined limits, then: (2) any such Joan chargo shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and-(b) any sums al=adv collected from Borrower which exceeded permifted limits
will be refunded to Borrower, Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymemt without any prepayircni charge (whether or nor a prepayment charge is
provided for under the Note). Borrower’s acceplance ol ary sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migtic Yave arising out of such overcharge.

15. Notices. All norices given by Borrower or Lender in‘Crarection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seurity Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when araualy delivered 1o Borrower's uotice
address if sent by other means. Notice to any one Borrower shall coustituz: notice (o all Borrowers unless
Applicable Law expressly requircs otherwise, The notice address shail v the Property Address unless
Borrower has designated a substinute notice address by notice w Lender. Burrower shall promptly notify
Lender of Borrowet's change of address. If Lender specifies a procedure for repo tng Borrower’s change of
address, then Borrower shall only report a change of address trough that specified piocedure, There may be
only on¢ designaied notice address under this Security Instrument at any one time. Any netce to Lender shall
be given by delivering it or by mailing it by first ¢lass mail (o Lender’s address stated hereir, valess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuni/ lastrument
shall not be deemed to have been piven to Lender until actually received by Lender. If any notics roquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement 1 satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insqument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
conwined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by comtract. In the event that amy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the sinpular shall mean and
inchude the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Imerest in the Property" means any Jegal or beneficial imerest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installmenr sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

If all or any part of the Property or any Imerest in the Property is sold or transferred (or if Barrower is
mot a a%cral person and a beneficial interest in Borrower is sold o transferred) without Lender’s prior wiitten
conseat, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lenccr csercises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a period £7 ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borruw=r rust pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior W the expirauon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notize or demand on Borrower,

19. Borrower’s Right <o Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to hav< euforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before. <als-of the Property pursuant 1o Section 22 of this Seturity Instrument;
{b) such other period as Applicable Law-=azixt specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securizy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other ¢svenamts or agreements; (c) pays all expenses mcurred in
enforcing this Security Instrument, imncluding, but Gor limited to, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred fo the purpose of protecting Lender’s interest in the
Property and righss under this Security Instrument; and (¢) t2k*s such action as Lender may reasonably
require to assure that Lender's interest in the Property and ‘rivhtz under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insturicis. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rorrorver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendes: ia) cash; (b) money order: (c)
certified check, bank check, weasurer's check or cashier’s check, provided any sv-a check is drawn upon an
instinudon whose deposits are insured by a federal agency, instrumentality or eatiy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instument and obligationt secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate sall 7ot apply in the
case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia}wrersst in the
Note (together with this Security Instrument) can be sold one or mote times Withow prior notice o Bo-rower.
A sale might result in a change i the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Inswument and performs other mortgage loan servicing obligations
under the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are 2ol assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or thar alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be teasonable
for purrces of this paragraph. The notice of acceleration and opporamity 1 cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the #Jtice and opportunity 10 take corrective action provisions of this Section 20,

2]. Hazzedrus Substances. As used in this Section 2I: (2) "Hazardous Substances” are those
substances definedt 2, ‘oxic or hazardous substances, pollunts, or wasies by Environmental Law and the
following substances: pasoline, kerosene, othet flammable or toxic petroleum products, 10xic pesticides and
herbicides, volatile solvziss, materials containing asbestos or formaldehyde, and radioactive materials; (v)
“Environmental Law" means feA2;<i laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmertal reoiection; (¢) *Environmental Cleamip” mcludes amy response action,
remedial action, or removal action, a5 defined in Pnvironmental Law; and {d) an "Envirormental Condition"
means 2 condition that can cause, comtrioze o, or otherwise trigger an Environmensal Cleamsp.

Borrower shall not cause or permit Wo wresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardcus §:stances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting te Prooerty (a) that is in violation of any Environmental
Law, () which creates an Environmemal Condition, o €y which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifoc’s the value of the Property. The preceding two
seatences shall not apply 1o the presence, use, or storage on @ Property of small quantities of Hazardous
Substances that are geaerally recognized to be appropriale to nar.aal residemtial uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in con umer rroducts).

Borrower shall promptly give Lender written notice of (a) any invesdr4uon, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardons Substance or Environmental law of which Borrower has acual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharse, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, (ise ¢r release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, r. ¢ notified by
any governmenual or regulatory authority, or any private party, that any removal or other remed:ati of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ‘em>dial
actions in accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an
Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
Option Ti¥ require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled fo roiixct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited «o. reasonable attorneys’ {ees and costs of title evidence.

23. Release. Ugop payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. boriewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruricat, but only if the fee is paid w a third party for services rendered and the
charging of the fee js permitted under Applicable Law,

24. Waiver of Homestead. In acnuidance with Illinois taw, the Borrower hereby releases and waives
all rights under and by virwe of the lllinois %omestead exemprion laws.

25. Placement of Collateral Protection Insrzance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's .ereement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Birrewsr's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender pui~huses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with W collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained

insurance as required by Borrower’s and Lemder’s agreement. If Iender purchases insurance for the o
collateral, Botrower will be responsible for the costs of that insurance, tichuding interest and any other o
charges Lender may impose in connection with the placement of the insura:ice. until the effective date of the 5
cancellation or expiration of the insurance. The costs of the insurance may ‘oe added to Borrower’s total )
outstanding balance or obligarion. The costs of the insurance may be more tian the cost of insurance <5
Borrower may be able to obtain on its own. %"

™
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BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

&W % (Seal)
Kinber1{ ¥. Ray _J Bormower
\ (Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) Wi {Seal)
-Borrower -Borrower
-
ol
)
)
<=l
(Seal) L, (Seal) e
-Borrower -Borrower c
™
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STATE QF 3ELINOIS, . g QJNM County ss:
L, », 2 Notary Public in and for said county and
state do hereby certify that  Kimberly F. Ray qk

pw&u b

personally known to me to be the same person(s) whose name(s) subscribed to the forepoing instrument,
appeared before me this day in person, and acknowledged that

nélsbythey signed and delivered the said
inswrument as Kg/Bpr/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official sea 28th day of

A

June, 2002

My Cormnirsivn Expires:

Notary Public

.........

OFFICIAL SEAL %
AMELA J. RAYBURN |
§ NOTARY PUBLIC, TATE OF ILLINOIS 4
% MY COMMISSION EXPIRES 0
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June, 2002 ,
and is wcorporated into and shall be deemed 1o amend sod supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note v First Home Mortgage

{the
"Lender”) e Uy same date and covering the Property described in the Security Instrument and located ar:
13216 Pine Drive #200, Country Club Hills, IL 60478

[Property Address)
The Property includes -unit in, together with an undivided imerest in the common elements of, a
condominium project known 74
TIERRA GRANDE
{Name of Condominium Project)

(the "Condominium Project™), If the rwisrs association or other entity which acts for the Condominium
Project (the "Owners Association™) hoids iitle to property for the benefit or use of is members or
shareholders, the Property also includes Borrowzi’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0407 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrer a7 follows:

A. Condominium Obligations. Borrower shall perforin 2!l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constinent Socuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (1ii) vode of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues aar atsessments imposed pursuant 1o
the Constituent Docurnents,

B. Property Insurance. So long 25 the Owners Association maintains b 2 generally accepred
Insurance carrier,a "master” or “blanker” policy on the Condominium Project which is catisfactory 10 Lender
and which provides insurance coverage in the amounts {(mcluding deductible levels), for-the periods, and
against loss by fire, bazards included within the term "extended coverage,” and any other hazrds, including,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lesde. waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 1 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requited property imsurance coverage
provides Wy the master or blanket policy.

i Gie-event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 e Zroperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigue and shall be paid to Lender for application to the sums secured by the Security Lnstrument,
whether or not tne. dae, with the excess, if any, paid to Borrower.

C. Public Liaotity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mair2ins a public liability iosurance policy accepuable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The preceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any coadernation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ur £t any conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds €iai! be applied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall roi: =xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Prosertv.or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or te<c-ination requited by law in the case of substantial
destruction by fire or other casualty or in the case of a tadrg %y condemnation or eminent donin; (ii) any
amendment 10 any provision of the Constiient Docurneats i % provision is for the express benefit of
Leader; (i) termination of professional management and assuremon of self-managemenm of the QOwners
Association: or (iv) amy action which would have the effect of reudering the public liability insurence
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assesss atrs when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail 'erome additional dcbt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree W cwer terms of paymenn,
these amounts shall bear imerest from the date of disbursement at the Note rate and shall e payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Condominjum Rider.

(Seal) -
-Bortower C\LD}
g
L2
[\:
-p)
Va {Seal) (Seal) ol
-Bormower -Bomrower
~{Seal) (Seal)
“RuTawer -Botrower
(Seal) 4 (Seal)
~Borrower Botrower
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