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Words used in multiple sections of this document are defined below :nd cber words are defined in Sections 3,

11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used i {is document are also provided in
Section 16.

(A) "Security Instrument™ means this decument, which is dated JUNE 24, 2002 , together with
ali Riders o this document.
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(B) "Borrower" is

JOSEPH K FORD 3R, AND LISA D BENDER, T\ W l-&)Q/'

Borrower is the mortgagor nndex this Security Instrument.

(C) "MERS" is Mortgage Elecronic Registrarion Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrunment, MERS is organized and existing under the laws of Delaware, and has an address and
telephone unber of P.O. Box 2026, Flint, MI 48501-2026, 1L (B8B) 679-MERS.

(D) "Lender” is

COUNTRYWICE HOME LOANS, INC.

Lenderisa A CORPORATION

organized and existii'g under the lawsof NEW YORK

Lender’s address is
4500 Park Granada. Calabasas. CA 91302-1513 .
(E) "Note" means the promiisoy note sigred by Borrower and dated JUNE 24, 2002 . The

Note states that Borrower owes Lander
THREE KUNDRED THOUSAND SEVEN HUNDRED and 00/100
Dollars (U.S.$  300,700.00 Y pius interest Borrower has promiscd to pay this debt in regular
Periodic Payments and to pay the debt in 7 not Jater than JULY 01, 2032
(F) "Property” means the property thar is Zcseribed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, nlus-interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Inzryruent, plus interest.

T (H) “Riders” mesns all Riders o this Security Instrunirr-éhat are exccuted by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicably):

[X] Adjustable Rare Rider [ Condominium Rider ™) Second Home Rider
Balloon Rider [x1 planned Unit Development Rider Loi4 Family Rider
VA Rider [J Biweekly Payment Rider K Jiter(s) [specify]

PUD RIDZR, ARM RIDER

{I) "Applicable Law" means all controlling applicable fedcral, state and Iocal starus.s, rerulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicab'e firal. non-appealable
judicial opinions.

(J) "Commnunity Association Dues, Fees, and Assessments" means all dues, fees, assessiosats and other
charges that are imposed on Borrower or the Property by a condominjum association, homeownsry assaciation
or simjlar organization.

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper insgrument, which is initiated through an electronic terminal, telephonic instrument,
compuicr, of magnetic tape o as to order, instruct, or anthorize a financial instwtion W debit or credit an
acecunt. Such term includes, but is not limired o, point-of-sale transfers, antomated teller machine transactions,
transfers initiated by telephone, wire ransfers, and amomated clearinghouse transfers.

(L) "Escrow Jtems" means those iterns that are described in Seetion 3.

(M) "Miscellaneous Proceeds" means any compensation, sertlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)

o o A
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damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lien of condemnation: or (iv) misrepresentations of, or omissions as 10, the value and/for
condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(O) "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instument.
(P) "RESPA" means the Real Estare Senlement Procedures Act (12 U.S.C. Section 2601 et seq.) and us
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Inecument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to 2
“federally réizied morigage loan” even if the Loan does not qualify as a "federally relaled mortgage loan" upder
RESPA.
(Q) "Successor-fu Interest of Borrower™ means any party that has taken htle to the Property, whether or ot
that party has assung? Bofrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS i THE PROPERTY
Thig Security Instrument.s.cures 10 Lender: (i) the rcpayment of the Loan, and alt rencwals, extensions and

modifications of the Note; ard /i)-the performance of Borrower’s covenants and agreements under this
Security Insmument and the INote. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomines .ot Lander and Lender's successors and assigns) and to the successors and
assigns of MERS, the following describe’ property located in the
COUNTY of 00K

(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE PRELIMINARY TITLE REPORT

Parcel ID Number: 20-11-217-009 which cumreatly, has the address of
4922 $ CORNELL UNIT G, CHICAGO .
[Street/City]
MNlinois 60615- ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument. All of the foregoing is referred o in this Secnrity Instrument as the
"Property.” Borrower understands and agrees that MERS kolds only legal title to the interests granted by
Borrower in this Security Instrument, but, if mecessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of those intezests, including,

initlals: JK F_J's
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but not limiteq to, the right 1o foreclose and sell the Property; and 0 ke any action required of Lender
including, but not limited to, releasing and canceling this Secunity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction fo comstitue a wniform secutity instrument covering real

property.

UNIORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when e the principal of, and inierest on, the debt evidenced by the Note and any prepayment
charges and lats chiarges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Section 3. Payments due snder the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insaviment received by Lender as payment under the Note or this Security Instroment is
remmed (o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instnument be made it ouear more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) centified check, bank clieck -easurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits a¢ insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed recefved by Leide. when received at the location designated in the Note or at such
other location as may be dcsignated by Lender m accordance with the notice provisions in Section 15. Leader
Ay rewrn any payment or partial payment if the piiyment or partial payments are insufficient 10 bring the Loan
current. Lender may accept any payment or partiai payment insnfficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its righiesto refuse such payment ar partial payments in the
fatre, but Lender is not obligated 1o apply such paymene at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then 1 cnvier need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes pzyment t bring the Loan current. If Borrower
does not do so within & reasonable period of time, Lender shall ciher arply such fupds or retum them to
Bonower. ¥ not applied carlier, such funds will be applied to the outsiandimg principal balance under the Note
immediately prior to forcclosure. No offset or claim which Borrower migit pave now or in the future against
Lender shall relieve Borrower from making paymeants due under the Note sod this Security Instrument or
performing the covenants and agreements seenred by (his Secority Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sccdon 2, 2il payments
accepted and applied by Lender shall be applied in the following order of priority: (a,.in*zr=:1 due under the
> Note; (b) principal due under the Note; (¢} amounts due nnder Section 3. Such payments shail ‘be applied to

each Periodic Payment in the order in which it became due. Any remaining amouats shall be appited first 1o late
charges, second to any other amounts due under this Security Instrument, and then to reduce &ie principal
balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount t pay any late charge due, the payment may be applied to the delinquent payment and the
Lare charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment ean be paid in full.
To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Initials; EIK F*J-

@O-GAUL) omerer  CHL {11/01) Page ¢ of 18 . ngrm 3014 1/

I




Jun=24-02  01:34pm From-Countrywide Home Loan +7732861080 T-199

UNOFFICIAL COPY
0020743831

P.005/023 F-933

DOC ID # 00043912650103

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the aount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") w provide for payment of amounts due for: ()
taxes and assessments and other items which can auzin priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insnrance premiums, if any, or any

> - sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Itetns," At origination or at any time during
the teym of the Loan, Lender may require thar Community Association Dues, Fees, and Assessments, if any, be
escrowed vy \3orrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily
furnish to Lezder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems wriess Lender waives Bomower's obligation 1o pay the Funds for any or all Escrow Iliems.
Lender may waive Lomrower’s obligation o pay to Lender Funds for any or all Escrow Irems at any time. Any
such waiver may oy v~ in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due 1o: any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fu==sn to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligatiur to make such payments angd to provide receipis shall for all purposes be
decmed 1 be a covenant and agreemsnt contained in this Sceurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Lomrower is obligated 1 pay Escrow Iiems directly, pursuant (o a waiver,
and Borrower fails to pay the amount die tar an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall thup ‘be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as i any or all Escrow Items af any time by a notice given in
accordance with Section 15 and, upon such revoc:tion, Borrower shall pay 1o Lender all Funds, and in such
amnounts, that are then required under this Section 3.

Lender may, ai any time, collect and hold Funds wi'a7 amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to'ercetd the maximum amouynt a lender ¢an require
under RESPA. Lender shall estimate the amount of Funds dv< rin the basis of current data and reasonable
estimates of expenditures of future Escrow Itams or otherwise in 2zcordance with Applicable Law,

The Funds shall be held in an institution whose deposgits are insured by a federal agency, instumentality,

= o or entity (including Lender, if Lender i an institution whose deposits aie 8o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laicr than the time specified under
RESPA. Lender shall not charge Borrower for holding and zpplying the Funds, =mnaslly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest cn the ©imds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Arplicable Law requires
interest to be paid on the Funds, Lender shall aot be required to pay Borrower any inttest oz earnings on the
Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid or'th: Funds, Lender
shall give to Borrower, withont charge, an annual accounting of the Funds as required by RESTAL

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1w Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount pecessary to make up the shortsge in accordance with RESPA, but in no more than 12 monthly
payments. If there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Bomower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bomower any Funds held by Lander.

Initiala gﬁ(j
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4, Charpes; Liens. Borrower shall pay ail iaxes, assessmeqs, charges, fines, and impositions

armibutable to the Property which can attain priority over this Security Instrument, leasehold payments ot
A o ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [iems, Borower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Sccurity Insrument unless
Borrower: (3) agrees in writing i the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) conicsts the Licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender*s opinion operate to prevent the
enforcerment of the lien while those proceedings are pending, but only undl such proceedings are concluded;
or (¢) securas from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security et ument, If Lender determines that any part of the Property is subject to a lien which can attain
priority ove: this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the darz «2 which that notice is given, Borrower shall sapisfy the lien or take one or more of the
actions set forth ab2ro in this Section 4,

Lender may req:lirs Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurazce, Barrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fize, hazards included within the term "extended coverage,” and any other
hazards including, but not limitéd to,-earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (inclading deductble levels) and for the periods that Lender
requires. What Lender requires pursuan: tc the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower’s choice, which right snall not be exercised unreasonably. Lender may require
Bomrower 10 pay, in comection with this Loan, elnex; (a) a one-time charge for flood zone determination,

> e centificarion and wacking services; or (b) & one-tnz sharge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which Teasonably might
affect such determination or certification, Borrower sha® ' be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ip croimection with the review of any flood zone
determination resulting from an objection by Borrower. <

If Borrower fails to maintain any of the coverages describes avove, Lender may obiain insurance
coverage, at Lender’s option and Bomower’s expense. Lender is ander no obligation to purchase any
particular type or amount of coverage. Thercore, such coverage shall ccver Tender, bat might or might not
protect Borrower, Borrower's eguity in the Property, or the contents of the Croaerty, against any risk, hazard
or lisbility and might provide greater or lesser coverage than was previonzly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantlv_exceed the cost of
insurance that Borrower could have obined. Any amounts disbursed by Lender uniler tus Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts s%aj! bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, ypon norice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject © Lender’s
right 1o disapprove such policies, shall inelnde a standard mongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policics and renewal
certificates. If Lender requires, Barrower shall prompdy give to Lender all receipis of paid premiums and
rencwal noticcs. If Borrower obtains any fomm of insurance coverage, not olherwise required by Lender, for
damsge to, or destruction of, the Property, such policy shall include a standard mortgage clause and shatl
name Lender as mortgagee and/or as an additional loss payee.

:nmalu:M
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In the event of loss, Borrower shall give prompt notice w the insurance carmier and Lender. Lender may
make proof of loss if not made prompty by Borrower. Unless Lender and Bomrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completsd to Lender’s satisfaction, provided thar such inspection shall be undertaker prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camnings ap such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ot of e insurance proceeds and shall be the sole obligation of Borrower. If the restoration or cepair is
not economi-al.y. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1
the sums secryed by this Security Instrument, whether or not then due, with the excess, if any, paid w
Borrower. Such insiiance proceeds shall be applied in the order provided for in Section 2.
1f Borrower aban-ors the Property, Lender may file, negoriate and set)s any available insmrance claim
and related matiers. If Rrower does not respond within 30 days 10 a notce from Lender that the ingurance
carrier has offered to settle « ¢Jaim, then Lender may negotiate and settle the claim. The 30-day period will
> e begin when the notice is giveu. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assign to _ender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounnts unpaid under the Note or this Security Instrument, and (b) any other of Bomower’s
rights (other than the right o any rehurd of umeamed premiums paid by Botrower) under all insurance
policies covering the Property, insofar as suc’y rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair +¢ restore the Propertty or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not tien rfve,

6. Occupancy. Borrower shall occnpy, establisi:, wrd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inswurent and shall continue to occupy the Property as
Borrower's principal residence for ar least one year after Zie date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wireld, or unless extenuating circumstances
exist which are beyond Barrower’s control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propenty fo deteriora’e ur.commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaun e Property in order (o prevent
the Property from deteriorating or decreasing in value duc fo its condition. Unless e is determined pursnant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prezaptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation priceeds are paid in
connection with damage 1, or the taking of, the Property, Bomrower shall be responsi%ic «r repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disharse proceeds
for the repairs and restoranon in a single payment or in a seres of progrcss payments &3 ‘o work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore tie Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enuies upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ar the time of ar prior o such an interior inspeciion specifying such reasgnable cause,

Inltla.ls:g‘ E, Eﬁ : -3-:
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8. Borrower’s Loan Application. Borrower shall be in defantt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borower or with Borrower’s knowledge or
consent gave materislly false, misleading, or inaccurate information or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Barrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants and agrecments contained in this Seenrity Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforceirent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or. gpvropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, irctoding protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lencer™s actions can include, but are not limited 10: (8) paying any sums secured by a lien which
has pricrity over this S-cyxity Instrument; (b) appearing in court; and (c) paying reasonabie attorneys® fees to
protect its interest in the Froperty and/or rights under this Security Instrument, including its secured position
in 2 bankrupicy proceeding Secvring the Property includes, but is not limited to, emering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
bullding or other code violadons or cangerous conditions, and have utiliies turned on or off. Although
Lender may take action under this Seiticn 9, Lender does not have to do so and is not under any daty of
obligation to do so. It is agreed that Lerder jncurs no lisbility for not taking any or all actions anthorized
under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secared by this Security Instrument. These amoents-chall bear interest at the Note rate from the date of
disborsement and shall be payable, with such intevesi upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shai comply with all the provisions of the lease,
If Borrower acquires fee title 10 the Property, the leasehold ar2-tne fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insuraice < a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insuiance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceases 1o be available Z7om the mortgage insurer that
previously provided such insurance and Borrower was required to make separasly designated payments
toward the premiums for Mortgage Ingarance, Borrower shall pay the premiums tequired 1o obtain coverage
substantially equivalent to the Morigage Insurance previously in cffect, at a cost substrdzlly equivalent to
the cost 10 Borrower of the Mortgage Insurance previonsly in effect, from an alternars viortgage insurer
selected by Lender. If snbstantially equivalent Mortgage Insurance coverage is not availabls, Sorrower shall
continue to pay to Lender the amount of the separately designated payments that were due whei /¢ insurance
coverage ceased 1o be in effect. Lender will accept, use and relain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundsble, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverage (in
the amount and for the period tha: Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage

Ialttate: JKF :)_.
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Insurance. If Lender required Mongage [nsurance as a condition of making the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss

reserve, untll Lender’s requirement for Mortgage Insurance ends in accordance with any wriften agrcement

between Bomower and Lender providing for such termination or until termination is required by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

> Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from time o time, and may
enter into grreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terme and conditions that are satisfactory to the morgage insurer and the other party (or parues) to these
agresments. "these agrecments may require the mortgage msurer to make payments using any source of funds
that the mortgage ‘nsurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a resnlt of theer apreements, Lender, any purchaser of the, Note, another insurer, any reinsurer, any
other entity, or any affiliste of any of the foregoing, may receive (directy or indirectly) amounts that derive
from (or might be chara=cazed as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the /aovtpage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terred "captive reinsurance.” Further:

{a) Any such agreements will uo) affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, -ad they will not entitle Borrower to any refund.

(b) Any such agreements will not affect #.ie vights Borrower has - if any - with respect fo the
Mortgage Insurance upder the Homeowners Protectinn Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgagpe Insurance premiums that were apearned at the #ip.> of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur:. -All Miscellaneous Proceeds are hereby

e = assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Procesds shall b= arplied to restoration or repair of the
Property, if the restoration Or repair is economically feasible and Lendes's security is not lessened. Duxing
such repair and yestoration period, Lender shall have the right {o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work bes been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work js completed. Unless an
agreement is made in writing or Applicable Law tequires interest to be paid on such Miscelan=ous Proceeds,
Lender shall not be required (o pay Borrower any interest or earmings on such Miscellaneois Yroceeds. If the
resioration Of repair is not economically feasible or Lender’s securily would be lessencd, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then duc, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total tking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower,

Initlalz: MD—J
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediately before the partial waking, destruction, or loss in value is equel to or greater
than the amount of the sums secured by this Security Inswrument immediately before the partial wking,
destriction, or loss in valuc, unless Borrower and Lénder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancons Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the panial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss m value. Any balance shall be paid to Borrower.

In the eveni of a partial wking, destruction, or loss in value of the Property in which the fair market
valne of the Property immediately before the pamial taking, destruction, or loss in value is less than the
amoun: of the sums secured immediately before the pantial mking, destruction, or loss in value, unless
Borrower ua0-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secared by thie Sccurity Instrament whether or not the sums are then due.

If the Prop=zy-is sbandoned by Borower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined ix-too next sentence) offers to make an award w settle a claim for damages, Bomower fails
to respond to Lender vatin 30 days after the date the notice is given, Lender is authorized to ¢ollect and
apply the Miscellaneous Frocesds either to restoration or repair of the Property or to the sums secured by this
Security Instrumment, whether o =t then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower ghall be in default if ¢ny action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitire of the Property or other material impairment of Lender’s interest
in the Property or rights umder this Securnity ir strument. Bormower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
nling that, in Lender’s judgment, precludes forieiuz of the Property or other materisl impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for danages that are anributable to the impairment of Lerdty's interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restor2ion or.repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Faorbearance By Lender Not 2 *aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Scoutiry Jnstrument grantcd by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate 10 relicse the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be requiired to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise iodify amortization
of the sums secured by this Security Insmrument by reason of any demand made by thi= e.izinal Bomrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising aiy nznt or remedy
including, without timitation, Lender's acceptance of payments from third persons, entities ‘i’ Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pitclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
aprees that Borrower’s obligations and liabiliry shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Notz (a "eo-signer”): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Instrumeant; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
COMnsent.
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Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower’s
obligations under this Security Instrament in writing, and is approved by Lender, shall obrain all of
Bomower's rights and benefits under this Security Instrument Bomrower shall not be released from
Borrower’s obligations and Liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanis and agresments of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s imerest in the Property and rights under this
Security Insument, including, but not L sied to, anorneys fees, property inspection and valuation fecs. In
regard to gny other fees, the absence of express authority in this Security Insgument to charge a specific fee
10 Borrcwer shall not be construed as a prohibigon on the charging of such fee, Lender may not charge fees
that are exprésely prohibited by this Security Instcument or by Applicable Law.

If the Loan iz subject to a law which seis maxirmm Joan charges, and that law is finally interpreted so
that the interes? or-osher loan charges collected or lo be collected i connection with the Loan exceed the
permitted limits, theiz: (2;-any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; zud (b) any sums already collected from Borrower which exceeded permitted Limits
will be refunded to Bonower. Lender may choose to make this refynd by reducing the principal owed under
the Note or by making a direct peyment 10 Borrower. If a refund reduces principal, the reduction will be
weated as a parual prepayment without any prepayrment charge (whether or not a prepayment charge is
provided for under the Note). Borro ver’s acceptance of any such refund made by direct payment to Borrower
will constimte 2 waiver of any tight of zCtion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bo.rorves or Lendes in connection with this Security Instrument must
be in writing. Any notice to Borrower in cou ction with this Security Instrurment shall be deemed to have
been given to Borrower when mailed by first clss mail or when acmally detivered 10 Borrower's nofice
address if sent by other means. Notice to any ons Brrrower shall congtimte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nopce address shall be the Property Address unless
Borrower has designated a substitute notice address by siorice to Lender. Borrower shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies « vzocedurc for reporting Borrower’s change of
address, then Borrower shall only report a change of address drorgh that specified procedure. There may be
only onc designated nouce address under this Security Instrument at <oy oné time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lencer’s address gtated herein nnless Lender
has designated another address by notice to Borrower. Any notice in coniccion with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lerider. If any notice required by
this Security Instrumeat is also required uader Applicable Law, the Applicapl: Law requirement will sagisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insm-ment shall be govemed
by federal law and the law of the jurisdiction in which the Propery is located. All'sighs and obligatons
contzined in this Security Instrument are subject 1o any requirements and limitadons of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it migat ve silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the evext that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisiens of this Security Insbmment o the Notc which can be given effect without the
conflicting provision.

As nsed ip this Security Instrument () words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Secdon 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nort limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales cortract or escrow
agreement, the meent of which is the transfer of title by Bomower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfened (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all soams secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender ghall give Bormower notice of acceleration. The notce shall

. provide « prriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whir’s Borrower must pay all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior (O fae expiration of this period, Lender may invoke any remedies permiued by this Security
Instrument witkou? firther notice or demand on Borrower,

19. Borrowir's Right to Reinstate After Acceleration. If Borrower meets cemain conditons,
Borrower shall have ineqizht to have enforcement of this Security Instrument discontinned at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b} such other period as Applicadle Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Bomower: (a) pays
Lender all sums which then would be ¢ve under this Security Instrument and the Note as if no aceeleration
had occmrred; (b) cures any default of an’ other covenants or agrecments; {¢) pays all expenses incurred in
enforcing this Secmrity Instumcat, includag, but not limited to, reasonable amomeys’ fees, property
inspecrion and valuation fees, and other feec ncurred for the pwrpose of protecting Lender’s interest in the
Property and rights under this Security Inswymrar, and (d) takes such action as Lender may reasonably
require 1o assure that Lender’s interest in the %r-»rty and rights under this Security Instrument, and
Borrower's obligation to pay the sams secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender .y cegnire that Borrower pay such reinstatement sums
and expenses in ane or more of the following forms, as sciocf,:l by Lender: (a) cash; (b) money order; (¢} |
certified check, bank check, weasurer’s check or cashier’s check. ziovided any such check is drawn upon an
instilztion whose deposits are insured by a federal agency, instrumedtai’ty or entity; or (d) Electronic Funds
Transfer. Upon reinstaicment by Borrower, this Secunty Instrumeat and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this rie? tn reinstate shall not apply in the
case of acceleration under Section 18.

o e 20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial interest in the
Note (iogether with this Security Instrument) can be sold one or mbre times withey. prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instroment and performs other morigage loan sexvizing obligations

under the Note, this Securiry Instroment, and Applicable Law. There also might be one or o= changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan Sarvicer, the
address to which payments should be made and any other information RESPA. requires in connection with a
notice of transfer of sexrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations io Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lerder may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notiffed the other party (with such notice given in

> e compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable petiod after the giving of such notice 1o take corrective action. If Applicable Law provides 2 time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2). Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances Jcfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following suostances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voltl. solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Liw" rmeans federal laws and laws of the jurisdiction where the Property is located that relae
to health, safety or eovironmental proteetion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or rem=.dl action, as defined in Environmental Law; and (d) an "Environmental Condition”
means & condition that can czusr, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release iny Hazardous Subswances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything, atfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta’ Copdition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thut adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, 07 srage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approzsiate to normal residential nses and to maintenance of
the Property (including, but not limited o, hazardous supsances in consumer products).

> e Borrower shall promptly give Lender written notice ¢4 (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency o privale party involving the Property and any
Hazardous Substance or Environmenta!l Law of which- omower has acmal knowledge, (b) any
Environmental Condition, including but not Limited to, any spillin;, lecking, discharge, release or threat of
release of any Hazardous Substence, and () any condition causea ky-the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If 2 imower leams, or is notified by
any governmental or regulatory authority, or any private party, that any remevai oz other remedistion of any
Hazardous Substance affecting she Propenty is necessary, Borrower shall prompily take all necessary remediat
actions in accordance with Environmental Law. Nothing hercin shall ercare any opligaidcn on Lender for an
Environmental Cleanup. y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as J0%ows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiin> ‘ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 3 date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt muost be cured; and (d) that faflure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

rnhialszzr:K E—D—
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secarity Instrument, but only if he fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights vude- and by virtue of the Illinois homestead exemption laws,

25. rizrement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurancy voverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expiase o protect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrower'sdnterests. The coverage that Lender purchases may not pay any ciaim that Bormower makes
or any claim that is irzde against Borrower in connecbon with the collateral, Borrower may later cancel any
insurance purchased by Yender, but only sfter providing Lender with evidence that Borrower has obtained
msurance as required ¥y Bomower’s and Lender’s agrecment. If Lender purchases ingurance for the
collgteral, Borrower will be responsible for the cosis of that insurance, including interest and any other
charges Lender may impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurnce. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insprance
Borrower may be able to obtain on its Hwil.

BY SIGNING BELOW, Borrower acuspis and agrees (o the terms and covenants contained in this
Security Instrement and in any Rider executed by Soivower and recorded with it.

Witnesses:

(Seal)

~Borrower

. . e (Seal)
LISA D BENDER «Borrower

sl (Scal)

~Borrower

(Seal)

“Borrower
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County ss:
STA¥E oF EL%TERE L. GERLACH , 2 Notary Public in and for said county

mmamresyn \seph K. Fod) 3¢ and Lea b
bender, sl and uite

sefjbed foregoing instrument,
personally known to me to be the same person(s) whose name(s) subscibedNo the . 1
appaarcclybeforc me thig~day in person, and acknowledged that he/shefth gned and delivered the said
/4
instrumezi; as hig/herft o g
Given under my

and and official seal, this

My Commission Expues

WMWN\O vl
OFFICIAL SEAL %
VALERIE L GERLACH,

NOTARY PUBLIC, STATE OF li_LlNOiS;
MY COMMISSION EXPIRES: 11/08/04
hMN\‘\'\MIM.v?
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THIS 14 FAMILY RIDER is made this TWENTY-FOURTH  dayof JUNE, 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Security Deed
(the "Security Instroment™) of the same datc given by the undersigned (the "Botrower") 1o secure Borrower’s
Note to -
COUNTRY!YIDE HOME LOANS. INC.
(the "Lende:” ) of the same date and covering the Property described in the Security Instrument and located at:
4922 5 CURWELL UNIT 6, CHICAGO, IL 60615-

[Prepery Address)

1-4 FAMILY COVZENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and . snder further covenant and agree as follows:

A. ADDITIONAL PROYZAXY SUBJECT TO THE SECURITY INSTRUMENT. In addidon to the
Property described in the Security Insormaent, the following items now or hereafter anached to the Property to
the extent they are fixtures are added = the Property description, and shall also constirate the Property covered
by the Security Instrument building moti+ils, appliances and goods of every namre whatsoever now or
hereafier located in, on, or used, or intende2 15 be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dizmibuting heating, cooling, electricity, gas, watcr, air and

T light, fire prevention and extinguishing apparats, securiry and access conol apparanus, plumbing, bath mbs,
water heaters, water closets, sinks, ranges, sioves, tefiigerators, dishwashers, disposals, washers, dryers,
awiings, siorm windows, storm doors, screens, blinds, shndes, curtains and curtain rods, amached TOAITOrS,
cabinets, paneling and amached floor coverings, all of which, ineis-ing replacements and additions thereto, shall
be deemed to be and remain a part of the Property covered by tie Security Instrument. All of the foregoing
together with the Property described in the Security Instrumemt (i the leasehold estate if the Secyrity
Instrument is on & leasehold) are referred to in this 1-4 Family Rider sad the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha'l nor seek, agree 0 or make a
change in the use of the Property or its zoning classification, unless Lender hag agrce] in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requuements of auy governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 0 the Security Instrument to be perfected against the Property without Lender’s pour written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writng, Section 6
concerning Borrower’s occupancy of the Property is deleted,
Initiala: Mj
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G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall assign to Lender
all leases of the Property and all sccurity deposits made in conneclion with leases of the Property. Upon the
assignment, Leader shall have the right o modify, extend or terminate the exigting leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Incitoment is on a2 leasehold,

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolus’y 2nd anconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of

the Property, regaral3s of to whom the Rents of the Property are payable. Rorower authorizes Lender or

Lender’s agents to collecr 16 Rents, and agrees that each tenant of the Property shall pay the Renis to Lender

or Lender’s agents. However, Borrower shall reeeive the Rents until: (i) Lender has given Borrower notice of

default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice 1o the tenant(s) that

> the Rents are 1 be paid 1o Louder or Lender's agent This assignment of Rents constitutes an absolute
assignment and not an assignment for wdaitional sccurity only.

If Lender gives notice of defau!* 1»-Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Linder only, to be applied 10 the sums secured by the Security
Instrument; (i) Lender shall be entifled to celiect and receive all of the Reats of the Property; (iii) Borower
agrees that each tenant of the Property shall pay all Pants due and unpaid to Leader or Lender’s agents upon
Lender’s written demand to the tepant; (iv) unless appiicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, bt not limited to, atorievs’. fees, receiver’s fees, premiums on recciver’s
bonds, repair and maintenance cosls, insurance premiums, foxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instwaent; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable 10 account for only Wnose Piats acwmally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of a1d meaage the Property and collect the
Rents and profits derived fiom the Property without any showing 2s w e inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taling contro! of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such) purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursnant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigninzat of the Rents and
has not performed, and will not perform, any act that would prevent Leader from exercising 1t tights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at apy tim¢ when a default occurs. Any
application of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall tcrminate when all the sums secured by the Security Instrument are
paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or'breach under any note or agreement in
which Lender has an interest shall be a breach nnder the Security Instrument and Lender may invoke any of the

Temedies permitted by the Security Instrument. nitials Y. K e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

X (Seal)
EBH K FORD JR \./ - Borrower

- - S d Ll o

LISA D BENDER - Borrower

(Scal)

= Borrower

), (Seal)

- Borower
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THIS FIXED/ADIUSTARBLE RATE RIDER is made this TWENTY-FQURTH  day of
JUNE, 2002 , and is incorporated inw and shall be deemed 1o amend and supplement the Morgage,
Deed of Trust, or Security Deed (the "Security Instrumemt”) of the same date given by the undersigned
("Borrower") 10 secure Borrower's Fixed/Adjustable Rate Note (the "Noie") to
COUNTRYWIDE HOME LOANS, INC.
("Lender") of v same date and covering the property deseribed m the Security Instrument and located at:
4922 § CORNZLL UNIT G, CHICAGO, IL 60615-
[Propery Address]
THE NOTE: PPOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BOREC'WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANZ THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender furthez-cuvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intiesraeof 5.875  %. The Note also provides for a change
in the initial fixed raie to an adjustable interest rate, as fllows:
4. ADJYUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The. initial fixed interest rate I will pay will change %0 an adjustable interest rate on the first day of
JULY, 2007 , and the adjustable interest rate 1 wilt ray-may change on that day every 12th month
thereafier, The date on which my initial fixed interest ratz changcs 1) #n adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will bc tased on an Index. The "[ndex" is
the average of interbank offered rates for twelve month U.S. dollar-denominat<d reposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available ag of the first busmess day of the
month immediaely preceding the month in which the Change Date oceurs is called the "Current Index".

If the Index 15 no longer available, the Note Holder will choose a new index thar is‘oast 1 upon comparable
information. The Note Holder will give me nonce of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inerest rate by adding
TWO & ONE-QUARTER percentage points (  2.250 %) w the Current Index. The Note

Holder will then round the result of this additon to the nearest one-eighth of one percentage point (0.125%).
Subject to the timits siated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Matrity Date at my new interest
raie in substantiaily equal payments. The result of this calculation will be the new amount of my monihly

payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875 % or less
than 3.875  %. Thereafter, my adjustable interest rate will rever be increased or decreased on any single
Change Date by more than 1wo percentage points from the raie of interest I have been paying for the
preceding 12 taonths, My interest rate will never be greaer than 11.875 %,

(E) Effeccve Date of Changes

My new m.erest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginnitig ‘ot the first monthly payment date afier the Change Date unull the amount of my monthly
payment changes agal.. '

(F) Notice of Charges

The Note Holder wili detver or mail to me a notice of any changes in my initial fixed interest rate © an
adjusiable interest raie and of any changes in my adjustable interest rate before the effective date of any change,
The notice will include the amowu: %« my monthly payment, any information required hy law to be given to me
and also the tile and telephone numbir of a person who will angwer any question I may have regarding the
notice
B. TRANSFER OF THE PROPERTY OR % RENEFICIAL INTEREST IN BORROWER

1, Until Borrower's initial fixed interest iai thanges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secorit Instrument shall read as follows:

Transfer of the Property or a Beneficic! Interest in Borrower. As vsed in this Section 18,
"Interest in the Property” means any legal or bensficisl interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales
conruact or escrow agreement, the intent of which is the wr.s%er of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Inlcrest in the Propesty is sold or mansferred (or if
Borrower is not 2 natural person and a beneficial interest in Borttwer 5 sold or wansferred) without
Lender’s prior written consent, Lender may require immediate paymen, i full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lruder if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bormower notice of ac~rleration. The notice
shall provide a period of not less than 30 days from the date the notice is given ir’ accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instument, f 2orrower
fails w pay these sums prior 1o the expiration of this period, Lender may invoke aav remedics
permitted by this Security Instrument withoot fimther notice or demand on Borrower,

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the te1ms siated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
"Interest in the Property” means any legal or beneficia! interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. installment sales
contract or escrow agreement, the intent of which is the tansfer of titfle by Borrower at a future date to
a purchaser.
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If al or any pant of the Property or any Interest in the Praperty is sold or transfarred (or if
Borrower is not a namra) Person and a beneficial miterest in Borrower is sold or ransferred) without
Lender’s prior writien consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise i
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower canses 1o be
Subriuei to Lender information required by Lender 0 ¢valnate the intended tansferes as if 2 pew
loan wers being made to the transferee; and (b) Lender Teasonably determines thar Lender's security

If Lender exercises the gption 10 require immediare payment in fall, Lender shall give Borrower notice of
acceleration. The notice shall provide a perind of not less than 30 days from the date the notice i given in
accordance with Section 15 within which Borgrser must pay all sums secired by this Security Instrument If
Borower fails 0 pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agree 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

W ./ (Seal)
JOSEPH K FORD TR / -Borrower
e J . é-fvé( - (Seal)
LISA'D BENDER -Borrawer
- (Seal)
-Borrower
(Seal)
~Borrawer
CONV
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Schedule C

C--61874
gal Description:

Parcel 1:

Lot #7 in Cornell Square, being a subdivision in the n

northeast quarter of Section 11, in Township 38 Nort
County, Illinois.

orthwest quarter of firactional Section 12, and the
h, Range 14, East of the Third Principal Meridian, in Cook

Parcel 2:

Easement for the benefit of Parzel 1 aforesaid, for ingress and cgress, use and enjoyment, over and upon and
described and set forth in Decluraiinn of Easements, Restrictions and Covenants for Cornell Square

Homeowners Association recordes 4s document 95580573 and by Declaration of Easement recorded as
document 95580574 and in deed recorda! as document 0010539609,



