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MORTGAGE

LOAN #: A0346461

DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are delinicdan Scctions 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument’” means this document, which is dated MAY 10, 2002, together with all Riders
10 this document.

(B) **Borrower’’ is Scott E Siversen.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is E-LOAN, INC.

Lender isa DELAWARE CORPORATION organized and existing under the laws of
THE STATE OF DELAWARE. Lender’s addressis 5875 ARNOLD RD., SUITE 100,
DUBLIN, CA 94568.

Lender is the morigagee under this Security Instrument.
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(D) “‘Note” means the promissory notc signed by Borrower and dated MAY 10, 2002. The Note states
1hat BoTrower owes Lender * &% kda &k k& &k ko k ok k &k kk k& kx4 +THO HUNDRED EIGHTY THOUSAND AND NO/100
********************************************************** Donars(US 5280’000'00 )

plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2032,

(E) ““Property”’ means the property that is described below under the heading **Transfer of Rights in the Property.”

(F) “*Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and
all sums due under this Sccurity Instrument, plus interest.

(G) ““Riders’” means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are 1o be exccuted
by Borrower [check box as applicable|:

[ Adjustable Rate Rider [x_] Condominium Rider "] Second Home Rider
(__] Batloon Rider [ Planned Unit Development Rider C__1Other(s) [specify)
1 1-4 Family Rider [ Biweekly Pavment Rider

(H) **Applicable Law” ticans all controlling applicable federal, state and local siatutes, regulations, ordinances and administrative
rules and orders (that havé the-<ffect of law) as well as all applicable final, non-appealable judicial opinions.

() ““Community Associatier Buzes, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by evsadominium association, homeowners association or similar organization.

(§) ‘‘Ekectronic Funds Transfer’1ozans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as to order.
instruct, or authorize a financial institet.gn to debit or credit an account. Such term includes, but is not limited 10, point-of-sale
transfers, auterated teller maching transac’tor's. transfers initiated by telephone, wirc transfers, and automated clearinghouse
transfers.

(K) ““Escrow Items” means those items that are ¢esctibed in Section 3.

(L) “Miscellaneous Proceeds’ means any compensalos, seitlement, award of damages, or procecds paid by any third party (other
than insurance proceeds paid under the coverages deserirzd in Section 5) for: (i) damage to, or destruction of, the Property; {ii)
condemnation or other taking of all or any part of the Propercv.(iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) *“Mortgage Insurance’® means insurance protecting Lende’r agzinst the nonpayment of, or default on, the Loan.

(N) “*Periodic Payment’’ means the regularly scheduled amouni due for (i) principal and interest under the Note, plus (ii) any
amounts under Sectton 3 of this Security Instrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12°U5:C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time‘ic vme, or any additional or successor legislation or
regulation that governs the same subject matler. As used in this Security Inst/vent, ““RESPA” refers to all requirements and
restrictions that arc imposed in regard toa *“federally related mortgage loan’’ cven if 11ie Loan does not qualify as a **federally related
mortgage loan”” under RESPA.

(P) ““Successor in Interest of Borrower”” meansany party that has taken title to the Propert, whether or not that party has assumed
Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions a:id modifications of the Note;
and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and th- Mote. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with pewe. of sale, the fotlowing
described property located in the  COUNTY [Type 4 Revording Jurisdiction} Of
Cook jName of Recording Jurisdiction]

See legal description attached hereto and made a part hereof.
AP #: 17092450161008
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which currently has the address of 503 North Wells Street unit 2C, Chicago,

Hiinois 6(}16Z ?pDCOde] (" “Property Address™’): '2(‘\ 7417 5 3

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”’

|Street] |Ciny)

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis and willdefend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priitciyal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interesi-or; the debl cvidenced by the Note and any prepavment charges and late charges dug under the Note.
Borrower shall also pay funds foi Zscrow ftems pursuant to Section 3. Pavments duc under the Note and this Security Instrument
shall be made in U.S. currency. Howzwear, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer’s check or casliier s check, provided any such check is drawn upon an institution whosc deposits are
insurcd by a federal agency, instrumentality, oz entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender whon rex cived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice i ovisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments arc insufficient 1o Siimg the Loan current. Lender may accept any paymeni or partial payment
insufficient 10 bring the Loan current, without waiver of any<)2nts hercunder or prejudice 1o its rights to refuse such payment or partial
pavments in the future, but Lender is not obligated to apply such pasments at the time such paymenis are accepted. If each Periodic
Payment is applied asof its scheduled due date, then Lender need 1101 p.y interest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes pavment to bring the Loan current. If borio ver does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. Ifnot applicderlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claZinwhich Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note arid tuis Security Instrument or performing the covenanis
and agreements securcd by this Security Instrument.

2. Application of Payments or Procecds. Exceptas otherwisc described in (s Section 2, all pavments accepted and applied
by Lender shall be applied in the following order of priority: (a} interest due undes the Mote; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymers i the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts duc ndzr this Sccurity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more Jiian one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymants if, and to the extent
that, cach payment can be paid in full. To the extent that anv exccss exists after the payment is apphed«0.(n¢ full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nuie shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay 1o Lender onthe day Periodic Payments are duc under the Note, until the Note
is paid in full, a sum (the ““Funds’’) to provide for payment of amounts due for: (a} taxes and assessments and other items which can
attain priority over this Security Instrument as a hien or encumbrance on the Property; (b) lcasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Scction 5; and (d) Mongage Insurance premiums,
if any, or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called ““Escrow Items.”” A1 origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow lems. Lender may waive Borrower's obligation to pay (0 Lender Funds for any or alf Escrow ltems at any time. Any such
wmwxnmyOMybchnwnmglnmcmemofmwh“ﬂwmganmtrﬂmﬂmwdhmﬂyuhmumduhmcpmu&gﬂmammmwduc
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirces, shall furnish to Lender receipts
cvidencing such pavment within such time period as Lender mav require. Borrower's obligation tomake suchpavments andto provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Sccunty Instrument, asthe phrase *‘covenani
and agreement’” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails
10 pay thc amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow ltems
al any time by a notice given ¢n accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and
in such amounts, that arc then rcquired under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specificd under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or otherwisc in
accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an insiitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items n¢ iater than the time specified under RESPA. Lender shail not charge Borrower for holding and applying
the Funds, annually analyzins the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leqiis tomake sucha charge. Unlcss anagrecment is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender it not be required 1o pay Borrower any interest of carnings on the Funds. Borrower and Lender
can agree in writing, however, thai-intezest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by /RIZSPA.

If there is a surplus of Funds held in'¢scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shoriag: of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 1= Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary 10 make up the deficiency in
accordance with RESPA, but in no more than 12 montkiy pgyments.

Upon payment in full of all sums secured by this Security Listrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrowershall payall taxes, assessments, churges, fines, and impositions attributableto the Property which
can attain priority over this Security Instrument, leasehold paymierds or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asscssments, if any. To the extent that ticed items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this Secuiiiy Instrument unless Borrower: (a) agreesinwriting
1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b) contests thelienin good faithby, ordefends against enforcement ofnelienin, legal proceedings whichin Lender’s
opinion operate 10 prevent the enforcement of the lien while those proceedings are.pening, but only until such proceedings are
conchuded: or (¢) secures from the holder of the licn an agrecment satisfactory to Leider subordinating the lien 10 this Sccurity
Instrament. IfLender determines that any part of the Property issubject o2 lienwhich can atiaii priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that riotice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repeiting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccter? ori the Property insured
against loss by fire, hazards included within the term “‘extended coverage,”” and any other hazards includras, but not limited to,
earthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained inthe amounis Gnciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove
Borrower’s choice, which right shall not be excrcised unrcasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b)2 one-time charge for flood
zone determination and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zonc determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender 1s under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conients of the
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Property, against any risk, hazard or liabtlity and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtaincd. Any amounts disburscd by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shal! be pavable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policics. shall include a standard mortgage clausc. and shall name Lender as morigagee and/or as an additional loss payce. Lender
shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all reccipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Berrower. Unless Lender and Borrower otherwisc agree in wriling, any insurance procecds, whether or not
the underlving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or rcpair
is economically feasible and Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the right
to hold such insurance p:iceeds until Lender has had an opportunity to inspect such Property (o ensure the work has been completed
1o Lender's satisfaction, piovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singl¢ p2yment or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requices intcrest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retaincd by Borrower shall not be paid out of
the insurance proceeds and shall betiie zale obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurarce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Sorrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leridel may file, negotiate and scttic any available insurance claim and rclated matters. If
Borrower does not respond within 30 days to a potice from Lender that the insurance carrier has offered to settle a claim, then Lender
may ncgotiatc and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hersuy assigns to Lender (a) Borrower’s rights 1o any insurance procecds in an
amount not 1o exceed the amounts unpaid under the Nete oz this Sccurity Instrument, and {b) any other of Borrower’s rights (other
than the right 1o any refund of uncarned premiums paid by-Issrrower) under all insurance policies covering the Property, insofar as
such rightsarc applicable tothe coverage of the Property. Lend :r mav use the insurance proceeds ither torepair or restore the Propenty
or to pay amounts unpaid under the Note or this Sccurity Instrumen’, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use tic Pioperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy ip< Property as Borrower’s principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bevond Borrower’s control

7. Preservation, Maintenance and Protection of the Property; Inspeciicas. Borrower shall not destroy, damage or impair
the Property, allow the Property {0 deteriorate or commit wastc on the Property. Wheinié: or not Borrower is residing in the Propenty,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value duc to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not cconomicaliy feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemniatioti procceds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsiblc for repairing or restoring the Property only if Lender has
rcleascd procecds for such purposes. Lender may disburse proceeds for the repairs and resloraticn i a singte payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resiorat.on

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonsolc cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of orprivi to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall bein defaultif, during the Loan application process, Borrgwer orany persons
or entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurale
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not lmited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

toprotect Lender’s interest in the Property and rights under this Security Instrument, including protccting and/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender s actions can include, but are not limited to: (a) paving any sums
secured by a licn which has priority over this Security Instrument; (b) appcaring in court; and (c) paving reasonable attorneys’ fees
{o prolect its interest in the Property and/or rights under this Security Instrument, including its sccurcd position in a bankruplcy
procceding. Securing the Property includes, but is not limited to, entering the Property 10 make repairs, change locks, replace or
board up doors and windows, drain watcr from pipes, climinatc building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not under
anv duty or obligation to do so. It 1s agreed that Lender incurs no Tiability for not taking any or all actions authorized under this
Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest.
upon notice from Lender to Borrower requesling payment.

If this Security Instrument is on a leasehold, Borrower shall comply with at! the provisions of the lease. If Borrower acquires
fee title to the Property, (he leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required 10 maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceascs 10 be availzoiz from the morlgage insurcr that previously provided such insurance and Borrower was requirced to make
scparately designated payrents toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required 1o obtain
coverage substantially cquivaient to the Mortgage Insurance previously in effect, at a cost substantially equivalent t0 the cost to
Borrower of the Mortgage Insarance previously in effect, from an aliernate morigage insurcy selected by Lender. If substantially
equivalent Morigage Insurance coraizge is not available, Borrower shall continue to pay (o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundablc loss rescr.e in licu of Mortgage Insurance. Such loss reserve shali be non-refundable, notwithstanding
the fact that the Loan is ultimately paid-iii ull, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require logs piserve payments if Mortgage Insurance coverage {in the amount and for the period
{hat Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortzagc Insurance. If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower was requircd to make scparatciy dcsignated pavinents toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Morgage insveance ineffect, orto provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiih-any written agreement between Borrower and Lender providing for
such termination or until termination 18 required by Applicabl:: Law Nothing in this Section 10 affects Borrower’s obligation to pay
intcrest at the rate provided in the Note.

Mortgage Ensurance reimburses Lender (or any entity that puichases the Note) for certain losscs it may incur if Borrower docs
not repay the Loan as agreed. Borrower is ot a party to the Mortgage lisurance.

Mortgage insurers cvaluate their total risk on all such insurance in itz from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties)to these agreements. These acroements may require the mortgage msurer o make
payments using any source of funds that the mortgage insurcr may have available (whictimay inctude funds obtained from Mortgage
[nsurance premiums).

Asaresult of these agrecments, Lender, any purchaser of the Note, another insurer, ary vinsurcr, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indircctly) amounts that derive from (G miiphit be characterized as) a portion of
Borrower’ s pavments for Morigage Insurance, in exchange for sharing or modifying the mortgigeinsurer s risk, or reducing losscs.
1 such agreement provides that an affiliate of Lender takes a share of the insurer s risk in exchange for a share of the premiums paid
{o the insurer, the arrangement is often termed “*captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgag: Insurance, and they
will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgza2e Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive comtain disclosares,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of MisceHaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repairiseconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to mnspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
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agrecment is made in writing or Applicable Law requircs interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically
ImﬁMOH£Mm$mwmeMdmmﬁmmJMNMWmmmmPmmMmMHMmdemmwmmmmdeHmSmmm
Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd n
the order provided for in Scction 2.

In the event of a total taking, destruction, or oss invatue of the Property, the Miscellancous Proceeds shall be applied to the sums
sccurced by this Sccurity Instrument, whether or not then duc, with the excess, if any; paid to Borrower.

In the cvent of a partial taking, destruction, of loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the MisccHaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction. or Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums ezeured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoscc &) Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 10 make anavaid to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
datc the notice is given, Lender is suthsrized 1o collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due. **Opposing Party’”” mcans the third party that
owes Borrower Miscellancous Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other materiai impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, 1racecleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismisscd with a ruling that, iz sender’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s intercst in the Property or rights und-r this Security Instrument. The procecds of any award or claim for
damages that are attributable to the impairment of Lender’s in‘erest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoraticn orirepair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a \Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Laivier 10 Borrower or any Successor in Interest of Borrower
shall not operatcto relcasethe liability of Borrower or any Successors in Interestof Borrower. Lender shall notbe required Lo comimence
procecdings against any Successor in Intercst of Borrower or 1o refuse 10 extend me for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by rcason of any demand made by the siiginal Borrower orany Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amow < izss than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe:s ovenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security 'nstrument but does not execuie
the Note (a *‘co-signer’’): (a} 1s co-signing this Security Instrument only to mortgage, grant and conysy the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the ‘ums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or maksany accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ohlizations under this
Secutity Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefits anuer this Security
Instrument. Botrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrecs to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit (he SucCCssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowcr fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security
tnstrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fce. Lender may not
charge fces that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the interest o other
Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender mav choosc to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed by first class
mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by nolice to Lender. Borrower shall promptiy notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall onlv report a
change of address through that specified procedure. There maybe only one desi gnated notice address under this Sceurity Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not bedeemed 1o ho+e been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fcderal law and the
faw of the jurisdiction in whicn ke Droperty is located. All rights and obligations contained in this Sccurity Instrument are subject
to anv requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
coniract of it might be silent, but such siienice shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security liistrament or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) wo:ds of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singulai shall mean and include the plural and vice versa; and (c) the word ““may™
gives sole discretion without any obligation to take any-action.

17. Borrower’s Copy. Borrower shall be given tnccopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevescin Borrower. As used in this Scction 18, *‘Interest in the Property’’
means any legal or beneficial interest in the Property, including, bt not limited to, those beneficial interesls transferred in a bond
for deed, contract for deed, installment salcs contract or €sCrOW Aprc :ment, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

17 all or any part of the Property or any Interest in the Property is-s0% or transferred (or if Borrower is not a natural person and
abencficial interest in Borrower is sold or transferred) without Lender’s prior writtenconsent, Lender may requirc immediate payment
in full of all sums sccured by this Sccurity Instrument. However, this opticn shall not be cxercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratizii. The notice shall provide a period of not less
than 30 davs from the date the notice is given in accordance with Section 15 withir.whizh Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the cxpiration of in's pzriod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conciicns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carliest,0’: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicabls-izaw might specify for the
termination of Borrower’s right to reinstate; or {c) cniry of a judgment enforcing this Security Instzum:nt. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the'Nz.¢ as if no acceleration
had occurred; (b) cures any default of any othcr covenants or agreements, (c) pays all expenses incurred in Cridorcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and wiher fees incurred
for the purpose of protecting Lender’s intescst in the Property and rights under this Security Instrument, and (¢)-takes such action
as Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer *scheck or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to rcinstate shafl not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
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(known as the **Loan Servicer "} that collects Pentodic Payvments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which pavments should be made
and any other information RESPA requires in connection with 2 notice of transfer of scrvicing. 1f the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an individual Iitigant or the
member of a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of; or anv duty owed by reason of; this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice totake corrective action. If Applicable Law provides a time period
which inust elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursoant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Sec’ion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Subsiarzes. As used in this Section 21: (a) **Hazardous Substances™ are those substances defined as toxic or
hazardous substances, polluiaris or wastesby Environmenial Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, 1a~iz resticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) * ‘Envirgniuental Law’™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeiial protection; (¢} ““Environmental Cleanup™™ includes any response action, remedial action,
or removal action, as defined in Enviror mental Law, and (d) an *‘Environmental Condition’” means a condition that can cause,
contribute to, or otherwise trigger an Envirgiimznial Clecanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Proverty, Borrower shall not do, nor allow anvone elsc to do, anvthing affecting the
Property (a) that is in violation of any Environmental-Lsvw, (b) which creales an Environmental Condition, or (c) which, due to the
presence, usc, or releascof a Hazardous Substance, creates 2condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Zavsstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propcrty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condtifor; including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Bor/ewer learns, or is notificd by any governmental or
regulalon authority, or any private party, that anv removal or other remediation of a7ty Hazardous Substance affccting the Properly
is necessary, Borrower shall promptly take all necessary remedial actions in accordarce »vith Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerationfuliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectios 15 unless Applicable Law
provides otherwise). The notice shall specufv- {a) the default; (b) the action required to cure the defairii: (c) a date, not less
than 30 days from the date the notice is gn\'en to Borrower, by which the default must be cured; and (%) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums securcd by this Security
Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and waives all rights under and by
virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower 's agreement with Lender, Lender may purchasc insurance a1 Borrower s expense o protect Lender's interests
in Borrower’s collateral. This insurance may, but need not. protect Borrower s intercsts. The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the collatcral, Borrower will be responsible
for the costs of that insurance, including intcrest and any other charges Lender may impose in connection with the ptacement of the
insurance, until the effcctive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's tolal outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exccuted by Borrower and recorded with it.

(Seal)

Scot Siversen O

The foregoing instrument w:ss Jacknowledged before me this Mﬂ-’{ ZOGL (date)
by Scott E Siversen (name of person acknowledged). '

%UWM

(Signature of Persﬁ Taking Acknowledgement)
_27‘7/'(1‘@)/ Pdé/f(’ (Title or Rank)

-
:'2 C(/ég_ {Serial Number, if any)

State of ILLINOIS !
County of:

. “OFFICIAL SEAL’
. MARIE O. AGUILAR

Netary Public, Stats of lHlinois
My Commission Expires May 31. 2005

Y Ty
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TE  day of MAY, 2002
and is incorposated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securivy Deed (the ““Security Instrument’’) of the same date given by the undersigned
(the ' Borrowcr 7y to secure Borrower’s Noteto  E-LOAN, INC., R DELAWARE
CORPORATION

(the *‘Lender’’)
of the same date and covering tie Property described in the Security Instrument and located at:
503 North Wells Street Lait 2¢, Chicago, IL 60610.

The Property includes a unit in, together witiian undivided interest in the common elements of,
a condominium project known as.  LOFTWCRKS

(the **Condominium Project’”).
If the owners association or other entity which acts for<he Condominium Project (the “Owners
Association’”} holds title to property for the benefit of vse-of its members or shareholders, the
Property also includes Borrower’s interest in the Owners As snciation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shail performall of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The ¢‘Constituent Docu nen:s’” are the: (1)
Declaration or any other document which creates the Condominium Project; (ii) by-ia:vs; (iit) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, vren due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a *‘master” or °* lanket’” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“oxtended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lesiaer requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mzster or blanket policy.

In the event of a istribution of property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether to the unit or to common clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by the Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance -Sorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendss.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any concemnation or other taking of all or any part of the
Property, whether of the unit or of the common ‘elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid t¢'T.¢rder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as‘provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except zitei notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination ofthe Condominium Project, except for tbapdonment or termination
required by law in the case of substantial destruction by fire or other casxalty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provisiod of the Constituent
Documents if the provision is for the express benefit of Lender; (iit) termination-of professional
management and assumption of self-management of the Owners Association; or (iv)any action
which would have the effect of rendering the public liability insurance coverage mairitzinzd by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

(Seal)

( ScottE Siversen O
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Exhibit "A"
e ™
(744703
File Number: 729161
Description:
The land referred to herein is situated in the State of Illinois, County of Cook, City of Chicago described as follows:

UNIT 503-2 IN LOFTWORKS ON WELLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH 3 INCLUSIVE AND THE SOUTH 2 FEET OF LOT 4 IN BLOCK 7 IN NEWBERRY’S
ADDITION TO CHICAGO, IN SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERILIANN-IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT D
TO THE DECLARATISM QOF CONDOMINIUM RECORDED NOVEMBER 21, 1980 AS DOCUMENT NO.
25677203, TOGETHER WiTl1 715 UNDIVIDED 6.3935 PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY_ILLINOIS.

SOURCE OF TITLE: DOCUMENT NO. 5010160566 (RECORDED 02/28/2001)

APN: 17-09-245-016-1008

Rev. 0772001 refinance.doc Page 4 of &

4/26/2002 1:03:19 PDT - N. Kelly




