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Law 1iTle MORTGAGE

DEFINITIONS

Words used in multiple sectops of this documsnt 2z defined below and other words are defined in l
Sections 3, 11, 13, 18, 20 and 21. Certzin rules reparding the usage of words used in this document are

also provided in Section 6.

(A) "Security Instrument" mcans this docuneat, which is dawd Zvne 24, 2002 \
together with all Riders o this document.
(B) "Borrower" is VALDRIA ADARMS-RUFFIN Morried o Re Si ~odd D R” U\

a/ﬁ K/%{?/ﬁ,

Borrower is the mortyagor under this Security lnsqument,
(C) "Lender" is Ameriquest Mortgage Company

Lender i§ 2 Corporation
organized and exisipg wnder the Jaws of Delaware
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Lender's address 1 1100 Town and Ccountry Rd, Ste 900
ozrange, R 92868
Lender is the MOSICAEET undet this Scourity Instcuent.
(D) "Notc” means the propissory note signed by Bomower and dated June 24, 2002

The Note states that Borrowet owes Lender ene hundred fifty-six thousand and 00/100
Dollars

(U.S. $156,000. 00 ) plus inteTest. Rorxower has promiscd © P2y this debt ip regular Periodic
Payments apd to pay the debt in full not \ater than July i, 20 32 .

E) "Property” meuns the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" mzans the debt evidenced by e Note, plus interest, a1y prepaymient charges and late charges
due undzr the Notz, and al) sams due urder this Security Inswurnent, plus nterest.

(G) "Riders” meds 211 Riders to this Security Jnstrurment (hat are executed by Borrower. 1be following

Riders are to be excomicd by Bomowel [check box as applicable]:

] Adjustable Rate Rider @ Condomigium Ridet [ Second Home Rider
_| Balloon Rider 7] Planned Usic Development Rider 1 1-4 Farnily Rider
[ ] vaA Rider [~} Biweekly Payment Rider L_] othex(s) [specify]

)
=p]
@) A pplicable Law" means all cot ollng applicable federal, state and local SADUESs, regulutions, g
ordinances and administrative rules and ordérs (that have the etfect of law) as well as all applicable final, g
non-appealable judicidl opinions. I‘
() "Community Association Dues, Fees, and 2 rssments” means all dues, fees, assessments and other 22
charges that art imposed on Borrower or the Propsrry by 2 condomimuim association, LOmMEOWRELS o3
association or sitular orpapization.

(1) "Electronic Funds Traosfer' [mcans any transfer of Tunds, other than 2 transaction otiginated by

check, draft, or sipular papel instrument, which is initiated <hrough an e}ecronic termial, telephonic
ipstrument, COTAPUIET, OF magnetic tpe 50 a5 order, instuch, @ authorize a financial institution to-debit

or credit én account. Such term includes. but is not Jimired W print-of-sale transfers, automated teller
machine transactons, trapsters imidated by telephone, wite eraisters, and automated clearingbouse
transfers.

(K) "Escrow Ttems” means host itemns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pd

by any third pacty {other than insurance proceeds paid undet the coverages deserived in Section 5) for: ()
damaye f0, OT destruction of, the PIopestys (ii) condemnation oI other taking of all ot any part of the
Property; (0) copveyance ip lieu of condemnation; of @) isrepresentations of, br omissions as o, the

value apd/or conditon of (e Property.

(M) "Mortgage Insurance” MEarns insurance protecting Lender aginst the nONPAymEDt s el dsfault o,

the Loun.

(N) "Periodic Payment" meams the regulazly scheduled amount due for (i) principal and infercs’ urder the

Note, plus () any amous under Section 3 of tbis Security Insgrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional 0T successor legislation ot regulation that governs the sarue subject mAter. As used

ip this Security Ipstrument, “RESPA" Tefers to all requiremoents and restictions that axe imposed in regard

to a “federally related mortgage loan” eved if the Loun docs aot qualify as 2 “federally Telated morigage

1pan” under RESPA.
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(P) "Successor in Intercst of Borrower means any party that bas taken dtle (0 the Property, whether of
not that party Lias assumed Borrower's obligations ander the Note «nd/or this Sceurity [usqument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secres o Leuder: (i) the repayment of the Loan, and a1l repewals, extensions and
modifications of the Note; and (i) the performance of Borrower's COVENADs and agrecmaents undet
this Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurixdicton]:

1EGAL DESCRTITION ATTACHED HERETO AND MADE A PART HEREQF:

>
op,
s 8
Lo}
ey
'[\-
-
o\ |
Parcel JD Number; 16-14-311-020-1032 l/ which currently has the address of
5052 SOUTH DREXEL [Strect)
CHICAGO / {city)-Llinnis 60615 [Zip Code)
("Property Address™):

TOGETHER WITH all the umprovements now or hereafter erectod G- the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacemcnts and
additions shall also be covered by this Security Jostrument. All of the forcgoing is referred to Ip this
Security Insrument as the "Propenty.”

BORROWER COVENANTS that Borrower it tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propetty is unencumbe;cd, except for
epcumbrances of record. Borrower warTants apd will defend generally the tille to the Property “goinst all
clairns and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for mational use and non-umfonn
covenants with Jimited variations by jurisdiction (0 constitute 2 niform security inswament covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whep due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems
pursuant to Section 3. Payments due under the Nore and this Security Instrument shall be mags in U.S.
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Tnsynment is returned to L ender unpaid, Lendér may require that any or all subsequent payments
due under the Note and this Security Iostrament be made in one Or more of the following forms, as
selected by Lepder: (1) cash; (b) money order; (¢) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ipstitution whose deposits are insured by a
federal agency, instrumentality. or entity; ot (d) Elecuronic Punds Transfer.

Payments arc deemed receved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may Telurp any payment 0T partial paymest if the payment or partial payments are insufficient w0
bring the Loan current. Lender may accept any paymeat or patial paymeat ingufficient to bring the Loan
current, withsut waiver of any rights hersupder of prejudice to its Tights to refuse such payment of partial
payments in G furure, but Tender is not obligawd to apply such payments at the time such payments are
accepted. If each Deriodic Payment is applied a8 of its scheduled due date, then Lender need ot pay
interest op unappticr fnds. Lender o2y hold such urapplicd funds until Bormower muikes payment to bring
the Loap current. il Brarower does not do 50 within a reasonable period of time, Lender shall either apply
such fands or return thew @ Borrower. If not applicd earlier, such funds will be applied to the outstanding
priucipal balance under the Yiote immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the Juere acainst Lender shall relicve Borrower from making payments due under
the Note and this Secuzity Insuumeit 21 performing the cOVeNants ang agreerocnts secured by this Security
Lostrument.

2. Application of Paymeats ol Proceeds. Except as otherwise described i this Secdon 2, all
paywments accepted and applied by Lender shull be applied in the following oxder of priority: (4) intercst
due under the Note; (b) principal due under b Notc; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in 1he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy 0%z arounts due under this Secunty Instrument, and
fheq to Teduce the principal balance of the Note.

1f Lender receives a paywent from Borrower for'a Jelinquent Pericdic Payment which iacludes a
sufficient amount to pay auy late charge due, the payment mav. be applied to the delinquent payteeat and
the late charge. Jf more than one Periodic Payment is outstandms, “ender may apply uny payroent received
from Borrower to the repayment of the Periodic Payments if, and ro *he extent that, each payment can be
paid in full. To the extent that apy excess exists after the payment is apytied to the full payment of one or
more Periodic Payments. such excess may be applicd (o any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurasce proceeds, of Miscellancoas Proczeds w principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'rznedic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Perincic Payments are due
under the Note, wntil the Note is paid in full, a sum (the "Funds™) to provide for paymers of amounts due
for: (a) taxes and assessments and other items which can aliip priority over this Securiy Trgsmament as 3
lien or encumbrapce on the Property; (b) leaschold payments ar ground rents on the Propeity; ifany; ()
premiums for any and all insurance required by Lender under Section §5; and (d) Mortgage /msurance
premiumms, if any, or any sudis payible by Borrower to Lender in lien of the payment of Mottjage
Insurance premivms in accordance with the provisions of Section 10. These items arc called "Escrow
Jtems." At originadon or at any tme duriny the term of the Loan, Lepder may reqmre (hat Compmumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterns unless Lender waives
Borrower's obligation to pay the Funds for any of all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver snay oply be
in writipg. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender Tequirs,
ohall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymenis and 10 provide receipts shall for all purposes be deerocd ©
be a covenant and agreement contained in this Security lnstrumert, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated [0 pRY Escrow Ttems directly, pursuant 1o 2 walver, and
Borgower Luils to pay the amonnt due for aa Escrow Item, Lender may exercise s rights under Section 9
and pay such amount apd Bomower shall then be obligated under Section 9 to repay to Lender any such
wmount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a motice gives in
accordance with Section 15 ard, upon such revocation, Borrower sball pay to Lender all Funds, and
sach arnounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in #n amount ()) sufficient 10 permit Lender ©
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amoumt 2 lender
can requite uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimatzs 4 expenditures of furure Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds sball-becheld in an instition whose deposits aze ipsured by a federal agency,
{nstrumentality, or entity (ircliding 1 ender, if Lender is un institation whose deposits are so insured) of in
any Federal Home Loan Ban'Lender shall apply te Funds 1 pay the Escrow Itzzns no later than the ome
specified under RESPA. Lender sbo'l not charge Borrower for holding and applying the Funds, annually
analyzing the eSCTOW ACCOURL, Ot veatyme the Escrow Items, anless Lender pays Bormower interest o the
Funds aud Applicable Law permits Lecder make such a charge. Unless ap agreemocit is made in wrinng
or Applicable Law requires interest fo be piaon the Fupds, Lender shall not be required to pay Borrower
any inferest Of earnings o0 the Punds. Borro:vex and Lender ¢an 4gres in writipg, however, that imferest
shall be paid on the Funds. Lender shall give v° Botrower, without charge, an anfual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiped under RESPA, Leader shall account t©
Borrower for the excess funds accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, und Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA. but in no more than
rwelve monthly payments. 1f there is a deficiency of Punds he'd un escrow, s defined under RESPA,
Lender shall notify Borrower as required by RESPA, apd Boriower chall pay to Lender the amount
pecessary to make up the deficiency in accordance with RESPA, bul in ap more than twelve monthly
payments.

Upon paymeant in tull of 411 sums secured by this Security Instrament, T erder shall propptly refund
1o Butrower any Funds held by Lender.

4. Charges; Liens. Borrower chall pay all Gxes, assessTOeds, charges, fivey, and impositions
arributable to the Property which can attain priority over this Security Instrument, leasehaid paywents O
ground rents on the Propernty, if any, and Community Association Dues, Fees, and Assessmen.s if agy. To

the extent that these iteras are Escrow ltems, Bormower shall pay them in the rmmner provided m ection 3.

Bomower shall provoptly discharge any Yien which has priority aver this Security Instrarses unless
Bomower: (1) agrees in writing to (e payment of the obligarion secured by the lien in a manner ascruiable
to Lender, but only so long as Borrowet is performing such agreement; (b) contests the lien i good faith
by. or defends agaiost enforcement of the lien in, legat proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only undl such proceedings
are concluded; or (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien 10 this Security Iostrument. }f Londer determines (bat any part of the Property is subject to a lien
which cap attain priority over this Security Tostrument. Lender may give Borrower a notice identifying the
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liep. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ficn or take onc or
[more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 opc-time charge for a real estate tax verification apd/ot
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower sball keep the improvements now cxistng of hereafter erected on
the Properry insured against loss by fire. hazards included within the term "extended coverage,” and auy
other hazards jnchuding, but not Yimited to, earthquakes and tloods, for which Lender requires insurance.
This insarance shall be maintained in the amounts (including deductible levels) and for the perjods that
Lender requires. What Lender requires pursuact (o the preceding senfepces can chapye during the term of
the Loap. The jnsurance carrier providing the jnsurance shall be chosen by Borrower subject to Leader's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender tuay
require Beitawer to pay, in connection with this Loap, either: (2) 3 ome-time charge for flood zoze
deterinination “ecrification and tracking services: or (b) a ope-time charge for flood zone determipation
and certificatior. sorvices and subsequent charges each time rcmappings or simiar changes occur which
rcasopably might/affzcr such determination or certification. Borrower shall also be responsible for the
payment of any fees inpnsed by the Federal Bmergency Mapagement Agency in vonnection with the
review of any tlood zone dricrmination resulting from an objection by Berrower.

If Borrower fails to wniiatain any of the coverages described above, Lepder may obtin insuraice
coverage, at Lender's option and Borowsr's expense. ‘Lender is ander no obligation to purchase any
particular type or amount of coverige. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢qui'y in the Property, or the Conteals of the Property, sgainst agy misk.
hazard or liability and might provide grcaees or lesser coverage than was previously in effect. Bortower
acknowledges that the cost of the imsuran(c -0 rerage 5o obtained might significantly exceed the cost of
ipsurance that Borrower could have obtained. Arnv-amounts disbursed by Lender ander this Section 5 shail
become additional debt of Borrower secured by tlis Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <hall oe payable, with such interest, upon potice from
Lender to Botrower requesting payiment.

All jnsurapce policies required by Lender and senewsis of such policies shall be subject to Lender's
right to disapprove such pulicies, shall jnclude a standard wor.gzge clause, and shall pame Lender as
mortyagee and/or as an additonal loss payee. Lender shall have <he right to hold the policies and renewal
certificates. If Lepder requires, Borrower shall promptly give to ‘Tender. 2 receipts of paid premuiums and
renewal notices. 1f Borrower obtains any form of fnsurance coverage, 1ot otherwise requited by Lender,
for damage to, or destuction of, the Property, such policy shall include s swndard mortgage clanse and
<hall name Lender as mortgagee and/or s an additional loss payee.

In the evenr of loss. Borrower shall give prompr potice to the ipsurance catcier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any tnsurance proceeds, whether or not the underlyipg insurance was requited Uy Lender, shall
be applied to Testoration of repair of the Property, it the festoration or rcpair is econom.cally feasible and
Lender's securiry js not lessenad. Dusing such repair and restoration period, Leader shall have tueright to
hold such insurance proceeds until Lepder has had an opportunity to inspect such Property to/cisne the
work hus been completed to Lender's satisfaction, provided that such inspection shall be ulcken
promptly. Leuder may disburse proceeds for the repairs and Testoration ip a single payment or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicablc Law
requires ipterest to be paid on such ipsurance proceeds, Lender shall not be required to pay Botrower any
jnterest or earmings om such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds apd shall be the sole obligation of Borrower. If
the Testoraton ot TEpaiT 1§ 0ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Ipstrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance
claim 2nd related matters. 1f Burrower does uot respond within 30 days to 2 notice from Lender that the
ipsurance carrier has offered fo sctile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's Tights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premjums paid by
Borrower) under all insurance policies covering the Propenty, insofar as such Dghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds gither 1o Tepair or restore the Property or
to pay ameuets unpaid under the Note of this Security Instrument, whether of not tien due.

6. Occuyarcy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence withir. 64 days after the execution of this Security Instrament and shall continue to occupy the
Propecty as BorTower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in vmurg, which consent shall not be unreasonably withbeld, oxr unless extenuating
circumstances exist which 74 beyond Borrower's control.

7. Proservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proparty, allow the Property to deterioratt or commit wiste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintin the Property in
order to prevent the Property from deeriozatiog or decreasing in value due to its condition. Unless it is
derermined pursuant to Section 3 that tepan) or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged %0 avoid further deterioraton or damage. If insurance ot
condemaation proceeds are paid in connection v+ & damage to, or the taking of, the Property, BoiTower
shall be responsible for repairing or restoring the Propetty only if Lepder has veleased proceeds for such
purposes. Lender may disburse procceds for the repacrs and restoration in a singic payment o in a serics of
progress payments as the work s completed. 10 the insurarce or copdempation proceeds arc not sufficient
to Tepair or restore the Property, Bomower is 1ot Telieved ©f Borrower's obligation for the completion of
such repair or restoration.

Lender or its apeat may make reasonable entries upon aud mspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the improvernents £ rhe Property. Lender shall pive
Borrower notice at the time of or prior to such an intetior inspection sptcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i ~daring the Loan application
process, BoIrower or auy peTsons of enfities acting at the direction of BSorower or with Borrower's
imowledge or conseut gave materially false, misleading, or inaccurate informatior. Ot stateynents 10 Lender
(or failed to provide Lender with material jnformagon) in comnection with th¢ Loan. Material
representations include, but are pot limited to, representations concerning Borrower's sccopancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security lasicotaent. If
(a) Borrower fails to perform the covepants and agreemens contained in this Security Instrumeut (b) there
is a legal procesding that might significantly affect Lepder's interest in the Property and/ov rigbty Wder
this Security Lostrument (such as a procceding in bankrupicy, probate, for condemnatiop or forfeiture, for
enforcement of a lien which may atwin priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whamever is
reasonable or appropriate t0 protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security lnstrument; (b) appearing in court; and {c) paying reasopable
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attorneys’ fecs fo protect it interest in the Property and/or tights under fhis Security lostrument, jncluding
its secured position in a bankruptcy proceeding. Securing the Property jncludes, but is not limited to,
entering the Property to puke yepairs, change locks, replace or bourd up doors and windows, drain water
from pipes, eliminate buildiny of other code viojations or dangerous conditiops, apd have utilidges tarped
on or off. Although Lender may take action under this Section 9, Lendet does not have to do so and is not
under any duty or obligation to do so. It Is agreed that Lepder incurs 0o Jiability for not taking amy 0f all

actions authorized under this Secton 9.
Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower

secured by this Security Instrurent. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with sach interest, upon otice from Lender o Boryower requesting
ayment.

s If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the

Jease. 1f Boprawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agreesto the merget in wrigng.

10. Mor*gaze Insurance. If Lender required Mortgage Insurance as 2 condifion of making tbe Loan,
Borrower shall pav the preguurns required maintain the Mortgage Insurance in effect. If, for any reasen,
the Morigage Insvianse coverage tequired by Lender ceases o be available from the morigage nsarer that
previonsly provided <nch insurapce and Bomower was required to make separately designated payments
oward the premiums for MMorigage Tnsurance, Borrower shall pay the preminms Iequired (o obtiin
coverage substanually eqiivilent to the Mortgage {nswrance previousty in effect, at a cost substantially
equivalent to the cost (o BOTOWEr of the Mortgage Insurance previously in effect, from an alternate
morigage msurer selected by lerder If substantially equivalent Mortgage Ipsutance coverage is mot
available, Borrower sball continue4o pav. (o Lender the amount of the separately designated payments thal
were dus when the insucance coveraje ctased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve in liew of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct & the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrowes any interest or eaningys on such Joss reserve. Lender can 1o longer require 10ss
reserve payments if Mortgage [Dsurance coverag: (in the amount and for the period that Lender requires)
provided by ap insurer selected by Lender again Lecumes available, is obtained, and Lender [equires
separately designated payments toward the premiurs. for Mortgage Insurance. 1f Lender required Mortgage
Insurunce as a condition of making the Loan and Bozrov er was required o make separately designated
payments toward the premivms for Morigage Insurance, Brrower shall pay the premiurs required
maintin Mortgage Ipsurance in effect, ot (0 provide a woprefupdable loss resctve, wutl Lender's
requirement for Mortgage [nsurance ends in accordance with any wiitiep agreement between Borrower and -
Lender providing for such termination or until termination is equeed by Applicable Law, Nothing in this
Section )0 affects Borrower's obligution to pay inrerest at the rate provided in the Note.

Momgage Tusurance reimburses Lender (or any entity that purchuses the Note) for cerain losses it
may incur if Borrower does ot repay the Loan as agreed. Borrower i; mat a pary to the Mortgage

Tasurance.
Mortgage insurers evaluate their total tisk on all such insurance in force S time to tilnc, apd may

enter inGo agreements with other parties that share of modify their risk, or reduce 10sses. These agreements
are on rerms and copdidons that are catisfactory 1o the morigage insuter and the other pamy (or parties) to
these agreements. Thest agreements may require the rmorigage insurer o make paymen s u$ 0g any source
of funds that the mortgage insurel may have available (which may include funds obtain&d Fom-Morgage
Insurance prefojums).

As a result of these agreements, Lepdze, any purchaser of the Note, another insurer, any Telnsurer,
any other entity, OI 41y affiliate of any of the foregoing, may receive (directly or indirectly) amoiats that
derive trom (or might be characterized as) a portion of Borrower's paymewis for Mortgage Tnsurance, in
exchange for sharing ot modifying the mertgage insurer's visk, or reducing losses. If such agreement
provides that an affiliute of Lender takes 1 shate of the insurer's risk in exchange for a share of the
premiums paid to the insurer, fhe arrapgement is often termed "captive reinsurance. " Furtber:

(a) Any such agreements will not affect the amouats that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will oot increase the ;mount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of apy Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sball be paid to Lender.

If the Property is darmaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is ecopormically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender hus bad an opportunity to inspect such Property to €nsure the work bas been completed (0
Lender's seicfaition, provided that such inspection shall be updertaken promptly. Lender may pay for the
repairs and restoraton in a single disbursement or in a series of progress payments as tbe work is
completed. Unless 20 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceds;, Lender sball not be required to pay Borrower any interest or earnings on sach
Miscellanegus Proceeds. If the restoration or repair 13 not economically feasible or Lender's security would
be lessened, the Misceliancons Proceeds shall be applisd to the sums secured by this Security Instrament,
whether or not then due, with the excess, if umy, paid to Bozrower- Such Miscellancous Proceeds shall be
applied in the order provided ior in Section 2.

ln the event of a totul taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secared by this Security Tostrument, whether or not thea due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before(the partial taking, destruction, or loss in value is equal 1o oF,
greater than the amount of the surs secured by this Secority Instrument immediately before the partial
taking, destruction, or loss in value, unless Boziowel and Lender otherwise agree in writing, the suus
secured by this Security Instrument shall be reduced-by the amount of the Miscelluneous Proceeds
multiplied by the following fraction: (a) the total :mount of the sums secured immediately beforc the
partial taking, destruction, of loss in value dividea oy (b) the fair parket value of the Propesty
imrediately before the partial taking, destruction, or loss ig value. Any balance shall be paid (o Borrower.

In the cvent of a purtial taking, destruction, or loss m value of the Property in which the fuir market
valae of the Properly immediately before the partial taking, desicdon, or loss in value is less than the
amount of the sums secured immediately before the pardal takiag, dsstruction, or loss in value, unless
Borroser and Lender otherwise agree in writing, the Misccllancons Proscods shall be applied w the sums
secured by this Security Instoument whether or not the sums are then duc.

If the Property is abandooed by Borrower, or if, after notice by f<nder 1o Borrower that the
Opposing Party (as defined i the pext seutence) offers to make an award (o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the pofice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to reswration or repait of ths Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormower has a fighi of action in
repard to Miscelluncous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is Yegan that, in
Lender's judgment, could result in forfeiture of the Property or otber marerial impairment ¢ Zender's
interest in the Property or rights under this Security [nstrument. Borrower cun curé such a defanlt pd, if
acceleration has oceurred, Teinstate as provided in Section 19, by causing the action or proceeding L0 be
dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights umder this Security Lustrument. The proceeds of
amy award or claim for damages that are aributable to the impairment of Lender’s interest in the Property
are hereby assipned and shall be paid to Lender.

All Miscellancous Proceeds that are pot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o1 modification of amostization of the sums scoured by this Securicy Instrument pgrantcd by Lepder
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liubility of Borrower
or any Successors in laterest of Borrower. Lender shall not be required (o commence procecdiags against
any Successor io Interest of Borrower ot 10 refuse 10 extend time for payment or otherwise modify
amortization. of the sums secursd by this Security Inswument by reason of any demand made by the original
Borrower oT #ny Successors in Interest of Borrower. Any forbearance by Lender in exercising any right oz
remedy inchuding, without limitation. Lender's acceptance of payments from third persous, eptities or
Successors in Interest of Borrower or il amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any 1ight or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bouad. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security tnsorument but does not executs the Note (a "co-signer”): () is co-signing tius
Secarity Jnstrument only to morfgage, grant and comvey the co-signer's interest in the Property uuder the
rerms of thiz Security Instrument; (b) is Dot persopally obligated to pay the sums secured by ¢his Security
Instrument: ans-{c) ayrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimpdadons with regard fo the terms of this Security Instrament or the Notz without the
co-signer’s consen:

Subject to (e’ vewvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urdsr this Security [nstrument in writing, and is approved by Lender, shall obuin
all of Borrower's rights ard benefits under this Security [osmument. Borrower shall not be released from
BorTower's obligations and “swoulity under this Secunty lnstrument unless Lender agrees o such release in
wridpg. The covenants and agieements of this Securnity lustrument shall bind (except as provided in
Section 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profcting Lender's interest in the Property aod rights under this
Security Instrument, including, but not lnird to, attorneys' fees, property inspection and valuaton fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokirition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Secarity Instiuicent ot by Applicable Law.

I the Loan is subject to a law which sets maxizum lozn charges, and that law is fnally interpreted so
thut the interest or other loan charges collected or (o be cellected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be zednced by the amount Decessary Lo reduce the
charge to the permitted limit; and (b) any sums already collectza from Borrower which exceeded permitted
Timits will ke refanded to Borrower. Lender may choose to raake tus refund by reducing the prineipal
owed under the Note or by making a direct payment to Boryorzi. If a refund reduces poncipal, the
reduction will be treated us a partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ‘dennwer might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Leader in connection wity Ghis Security Instuument
fust be in writing. Ay notice to Borrower in connection with this Security Instrumeny shall be deemed to
have beeu given to Borrower when mailed by first clags mail or when actually deliversd.to Borrower's
notice address if sent by other means. Notice to agy one Borrower shall constrate notic to 41l Bormowers
unless Applicable Law expressly requires otherwise. The uotice address sbull be the Frosersy Address
unless BorTower has designated a substimuie notice address by notice to Lender. Borrower ska)l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporing Eoriower's
change of address, then Borrower shall only report a change of address through that specified prc cecure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Bomower. Any uotce in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law tcquirement will satisfy the corresponding Tequirement under this Security
Instroment.
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16. Governing Law; Severability; Rules of Construction. This Secupty Instrument shall be
governed by feceral law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument are subject to uny requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicidy ullow the parties to agree by contract or it
might be silent, but such silence shall not be construed 4s 3 prohibition against agreement by contract. In
the event that any provision or clause of this Security lostrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the copflicting provisios.

As used in this Security Jnstroment: (2) words of the masculine gender shull mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
inclade the plural and vice versa; and (c) the word "may” gives sole discretion without amy obligation to
take any action.

17. Rurrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in thjs Section 18,
“lnterest in the roperty” means any legal or beneficial inerest in the Property, including, but not limired
t0. those beneficia’ Weerests transferred in a bond for deed, contract for deed, installment saes contract or
escTOW agreement, S iutent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part-of v Property or any Interest in the Property is sold or transferred (or if Bommower
is not a natural person aud @ beneficial interest in Botrower is sold or transferred) without Lender's prior
written, consent, Lender msy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 govs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutis secured by this Secuvity lostrument. [f Borrower fails to pay
these sums prior to the expiration of this (period, Lender may invoke any remedies permitted by this
Security Instrument withoot further notice or deiiand on Borrower. :

19. Borrower's Right to Reinstate After ficceleration. If Borrower meels certain conditions,
Borrower shall have the right o bave enforcement of this Security Instrament discontimied at any tme
prior t the earliest of: (a) five days beforc sale of thé Pioperty pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miyh: sreeify for the termination of Borrower's right
to reinstate; or () enmy of a judgment enforcing this Secariry Instrument. Those conditions ure that
Borrower: (u) pays Lender all sums which then would be due upde: this Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cwres any default of any athzi covenants of agTecents; (c) pays all
expenses ncurred in enforcing this Security lostrument, including, but ot limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
jnterest in the Property and rights under this Security Instrument; and (d) vixe: such action as Lender may
reasonably require to assure that Lender's interest in the Property and gtis under this Sccurity
Instrument, and Borrower's obligation 10 pay the sums secured by this Security L iscrament, shall continue
unchauged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected-hy Lender: (3)
cash; (b) money order; (¢) certified check, bank check, tressurer's check or cashier's cteck, provided any
such check is drawn upon an insdttion whose deposits ate insured by a federal ageney, msrarenality or
entity; or (d) Flectronic Fands Transfer. Upon reinsiatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovvever, this
right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial inierest in
the Note (together with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known a§ the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security lnsrument apd performs other mortgage Jpan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. Therc aiso might be
ane or more changes of the Loap Servicer warelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written ootce of the change which will state the name and address of the
new Luan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with 1 motice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Not, the mortgage loan scrvicing obligations
w0 Borrower will remain with the Loan Servicer or be trausferred (o a successor Loan Servicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lendér may commence, join, or be joiged to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party's acfions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or auy duty owed by
reasop of, this Secunity Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto 2 reasonable period after the giving of such ootice fo tuke comrective acton. ff
Applicable Low provides a time period which must elapse before cortain action can be taken, that tme
period will % Aeemed to be reasoruble for purposes of this paragraph. The notice of acceleration and
opporwmnity [0-wir: given (o Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuans+e-Scction 18 shall be deemed to satisfy the notice and oppormmity to take corrective
action provisiops of Gais Seetion 20.

21. Hazardous Suosances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xriusene, other fammable or toxic peroleum products, toxic pesticides
and herbicides, volatile solvents, matsHuis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jzws and taws of the jurisdicton where the Property is located that
relarc to health, safety or environmental protection; (¢) "Eavironmental Cleanup” includes any response
action, remedial action, or temoval action, as<:Sped in Epvironmental Law; and (d) an "Environmental
Conditon” means a condition that cap cause, crawibute fo, or otherwise trigger an Enviropmentl
Cleanup.

Borrower shall not cause or peri the presence, wse/ disposal. storage, or releuse of any Hazardous
Substances, or threaten to release any Hazardous Substance:, 45,0t in the Property. Borrower shall net do,
nor allow anyone clse to do, anything affecting the Property (2 tnat is in viplation of any Envirenmental
Law, (b) which creates an Enviromnenta) Condition, or (c) which.due fo the presence, use, or release of a
Hazardous Substance, creates a condidon that adversely atfects the value'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quandties of
Hazardous Substances that are generally recognized to be appropriatc to 201 we! residential uses and to
walntenance of the Property (including, but not limited to. hazardous substances I consumet products).

Borrower shall promptly give Lender written notice of (a) any ipvestigation, claim, demand, lawsuit
or uther action by any governmental or regulatory agency or private party involving tho Property and any
Hazardous Subsunce or Enviropmental Law of which Borrower has actaal kno wieare, (b) any
Eavirontental Condition, inclnding but not limited to, any spilling, leaking, discharge, relei:eor threat of
telease of auy Hazixdous Substance, and (c) any condition caused by the presence, use or 1ele2se of a
Hazardous Substzace which adversely affects the value of the Property. If Borrower learns, or is zotified
by any governmental or regalatory authority, or any private party, that any renoval or other remediation
of any Hazardouos Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Emvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamp.
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NON-UNIEORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Ipstrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (0) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and forecdlesnre. If the default is not cured on or before the date specified in the notice, Leader at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further d-mand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to-r=llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not krit2d to, reasonable attorneys' fees and costs of itle evidence.

23. Release. Upon -gayment of all sums secured by this Secupity Instrurent, Lender shall release this
Security [nstrument. Borrowe: shall.pay any recordation costs. Lender may chavge Bopower a fee for
releasing this Security Instrument; but only if the fee is paid to third party for services rendered and the
charging of the fee is permitted unde) Applicable Law.

24. Waiver of Homestead. In according: vith linois law, the Bomrower hercby releases and waives
all rights under and by virtue of the Tllinois howiizsiead exemption laws.
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STATE OF [LLINOIS, County ss.

! _‘H“_Qﬁ_%ﬁxﬁmd_ a Notary
Publicin and for said county and in said state, hereby certify that

Voldria.  Adams - Ruffin, magried Yo (Zegw\dc\ D. Ruflin

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, anraared before me this day in person, and acknowledged that he/sheithey signed
and delivered % e 52id instrument as his/herftheir free and voluntary act, for the uses and
purposes therein setaorth.

Given under my hanr and official seal of this @’\ € M \ 3@01

o A S WL

R blic

OFFICIAL SEAL
LA'SHAWN HILL

NOTARY PUBLIC, STA
» STATE OF 1
MY IISION EXPIRE&O-‘I':;;%'GS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of June, 2002
and is ucorporated into and shall be deemed to umend and supplement the Morigage, Decd of Trust. or
Security Dz=d (the "Security Instrument”) of the same date given by the undersigned (the "‘Borrower”) to
secure Boteower's Note to Ameriquest Mortgage Company

(the

"Lender”) of thé zirz date apd covering the Property described in the Security Instrument and located at:
5052 SOUTH DREXEL, CHICAGO, IL 60615

[Property Address)

The Property includes a unil ir, cogether with an undivided interest in the common elements of, a

condominiurn project known as:

‘Nwie of Condominium Project)
(the "Condominium Project"). If the owners iseociation or other entity which acts for the Condomxmum
Project (the "Owners Association”) holds £l o property for the bepefit or use of its members or
shareholders, the Property also includes Borrowed's interest in the Owners Association and dhe uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Cpvenants and agreements made in the Security
Instrumesnt, Borrower and Lender further covenant and agree 2 fullows:

A. Condominium Obligations. Borrower shall perform 4!l“of Borrower's obligations under the
Condominium Project's Constitucnt Documents. The "Constituent Drutients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by laws; (iil) code of repulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when(gu:, all dues and assessments
imposed pursuant to the Constigent Documents.

B. Property InSurance. So long as the Owners Association majntins, with.a generally accepeed
jnsurance curder, a "master” or "blanket” policy on the Condomintum Project ‘wiich is satisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductitie livels), for the
periods, and against loss by fire, hazards included within the ferm “cxtended coverage, wd.any other
bazards, including, but pot limited to, carthquakes and floods, from which Lender requiiee ingurance,
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then: (i) Lender waives the provision in Secdun 3 for the Periodic Paymeat to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintin property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owrers Assodation policy.

What T ender requires as a condidon of this waiver can change durng the term of the loan.

Beirow.r shall give Lender prompt notice of any Lmpse in required property insurance coverage
provided by the waster or blanket policy.

In the every of 2 distribution of property insurance proceeds in licu of restoration or repair following
4 1085 to the Properi», whether to the unil or (0 corumon clements, any proceeds payable to Borrower are
hereby assigned and <ha'i-be paid to Lender for applicaton o the sums secured by the Security Instrument,
whether or oot then due. with the excess, if any, paid to Borrower.

C. Public Liability-iasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mair@ins @ public liability insurance policy acceptable in form, zmount, and
extear of coverage to Lender,

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wih uny condemnaton or other taking of all or uny part of the
Property, whether of the unit or of the con'men clements, or for any conveyance in lieu of condemnation,
are hereby assigned and sball be paid to Lenarcr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a3 provided in Secden 11.

E. Lender's Prior Consent. Borrower shall zor,-except after notice 0 Lender and with Lender's
prior written consent, cither partition or subdivide the”Property or consent to: (i) the gbandomment or
termination of the Condominium Project, except for abasiowinent or termination required by law in the
case of substantial destruction by fire or other casvalty or i *ap case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cop tiiuent Docurnents if the provision is for
the express benefit of Lender; (il) termination of professioma’ munagement acd assumption of
self-mamagement of the Owaers Assoclaton: or (iv) any action whickh-~veuld bave the effect of rendering
the public hability insurance coverage maintained by the Owners Associatiom uracceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessineris when due, then Lender
may pay them. Ay amounts disbursed by Lender under this paragraph F shall ‘becnme additional debt of
Borrower secured by the Security Instrament. Unless Bormower und Lender agree to other wros of
payment. these amounts shall bear interest from the date of disbursement at the Not: 1ar: and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this
Condominium Rider.

Wi

VALDRIA 2OPKS-RUFFIN

(Seal)
2 -Borrewer -Borsower
“%/5/«4 ) |
— (Seal) {Seal)
RQ&l nald D, RubE: -Borrower -Borrower
Srgan vy B Jhe S e /Dw AT
@c C"'}A“UIIL\S Q? QLN( @J’(’
M/%QQS" 3! )\d (SE?J) (Seal) g
-Borrower ~Borrower m
Loy
oy
Uy
>
(Seal) . (Seal) o
-Parruwer -Borrower
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L

BY SIGNING BELOW. Bormower accepts and agrees to the ternis and covenanls contained in this
Sceuriry Tustrament and in any Rider executed by Borrower and

orided with it.
Wimesses:
(Seal)
VALDRIA ADAMS-RUFFIN -Borrower
7 Oﬂ \ . (Seal)
Rcbmdct D. RuELEN Zam-u
] : : \gi_gi 14 e fsag -
A A PYNNAY V)
DS B RA Y
atl. Hom=SferDd @H—_\
__ (Seal) S
IR -Borrower
(Seal) p ' (Seal) g
wBefrower -Bornower ai
Loy
Loy
R
=
o |
(e —T (Seal)
ot -Borrower
0036653178 - 9701
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Law Title Insurance Company, Inc.
Commitment Number: 142815E

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 5052A IN THE DREXEL PARK CONDOMINIUM RESIDENCES AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOTS 9 & 10 TAKEN AS A TRACT DESCRIBED AS FOLLOWS: COMMENCING AT A POINT
ON THE SOUTH LINE OF SAID TRACT 129.7 FEET WEST OF THE SOUTHEAST CORNER THEREOQF:
THENCE NORTH RARALLEL WITH THE EAST LINE OF SAID TRACT 26 FEET, THENCE WEST PARALLEL
WITH THE SQUTH LINE OF TRACT FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF TRACT 65
FEET, THENCE WEGT PARALLEL WITH THE SOUTH LINE OF TRACT 25.98 FEET, MORE OR LESS, TO A
POINT ON A LINE 36 FERT EAST OF AND PARALLEL WITH THE WEST LINE OF TRACT; THENCE NORTH
ALONG SAID PARALLZLIINE 23 FEET: THENCE WEST PARALLEL WITH THE SOUTH LINE OF TRACT 30
FEET TO A POINT ON THE WEST LINE OF TRACT: THENCE NORTH ALONG THE WEST LINE OF TRACT
OF THE NORTHWEST CORNER OF TRACT; THENCE EAST TO THE NORTHEAST CORNER OF TRACT:;
THENCE SOUTH TO THE SCL!'THEAST CORNER OF TRACT,; THENCE WEST TO THE PLACE OF
BEGINNING, ALL IN ROZET'S RESUBDIVISION OF BLOCK 7 IN DREXEL AND SMITH'S SUBDIVISION OF

QUARTER OF SECTION 11, TOWNSHIF 35,NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIZ WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TQ THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS ON NCVF.MBER 20, 1996 AS DOCUMENT NO. 96887048 TOGETHER
WITH AN UNDIVIDED PERCENTAGE OF INTER=ST IN THE COMMON ELEMENTS AND COMMON
FACILITIES APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION.
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