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Subordination Agréenient

THIS INSTRUMENT WITNESSETH, that opooéf') 3/3
AMERICAN GENERAL FINANCIAL SERVICES OF ILLINOIS, INC.
FKA AMERICAN GENERAL FINANCE INC. a holder of a certain
promissory note executed by LENORA TOWNSEND in the
original arount of $11126.00 (ELEVEN THOUSAND ONE
HUNDREED AND TWENTY SIX DOLLARS. Which note is dated
SEPTEMBE® 74, 1998 and the same secured by a certain

O pm L LB 5 &_28
Mortgage of eveo date therewith, which Mortgage was recorded 5
in the COOK COUNTY Recorder’s Office on SEPTEMBER 18, /
1998 as document niznber 98823499 therein covering the real /

property commonly krown as 12817 PAULINA ST. CHICAGO,
ILLINOIS 60827 and which premises is legally described as

follows, to-wit:

SEE LEGAL DESCR/PTION ATTACHED

PERMANENT INDEX NUMBER: 25-31-721-015-1032

And for and in consideration of the supiof TEN & 00/100ths
DOLLARS (10.00) and such other good arid valuable
consideration, to it in hand paid and the reccint of which is
hereby acknowledged, does hereby covenant, consent and
agree that the lien of the aforesaid Mortgage stiall be and is
hereby made subject to and subordinate to a certaix

promissory note in the original amount of ($107350.52)
made payable to ACCUBANC which promissory note is
secured by way of a certain mortgage of even date

therewith, Mortgage was recorded in the County

Recorder’s Office on 20 as Document
Number: , therein covering aforesaid

premises; and further that the mortgage to ACCUBANCG,
shall be priority as if acquired, executed and recorded prior

to the mortgage to AMERICAN GENERAL FINANCIAL
SERVICES OF ILLINOIS, INC., FKA AMERICAN
GENERAL FINANCE INC.
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It is expressly understood and agreed that this instrument is not
to be held or construed as a release of the lien of the Mortgage
to AMERICAN GENERAL FINANCIAL SERVICES OF
ILLINOIS, INC. FKA AMERICAN GENERAL FINANCE INC.
Document Number: 98823499 nor shall it act to release any
part of the above described premises, but it is solely to
subordiiiaje said lien of mortgage to that of ACCUBANC
which was iecorded as Document Number: , and
only to the ext:nt as set forth herein.

This agreement, ar.2 each and every covenant, agreement and
other provision of th: s2me shall be binding on the parties to
this agreement, their resr.estive heirs, legatees, administrators,
representatives, successcrs and/or assigns.

IN WITNESS WHEREOF, Ao Gl Firercial 85s. of fag™ o2

caused this Subordination agreeinent to be executed by it's  Vice President

and attested to by it's assistant sazetarv . on this, the
day of _Jue , 20__02

By.
Micheel J. Walsh ~~ - ol
{(Type or Print Name)
It’s: Vice President as
(Title)
ATTEST.

@zm A %Jﬂmt\
Rita A. Bvas

(Type or Print Name)

It's:  Assistant Secretery
(Title)
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“T e OFWART AdLE_OPY
-Legal Description s U M ,
TM58479 . GUARANTY COMPANY Cy s
sNo:  0205-6224 HEREIN CALLED THE COMPANY 204 9354

COMMITMENT - LEGAL DESCRIPTION

Unit 12817 together with its undivided percentage interest in the common elements in Somerset Condominium, as

delineated and defined in the Declaration recorded as document number 94327677, in the Northeast 1/4 of Section 31,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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