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357>~ MORTGAGE

DEFINITIONS

Words used jn muitiple sections of this document a% defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain ruies regarding the usage of words used in this docwment are 9’ \
also provided in Section 16. /

(A) "Security Tnstrument” means this document, which 1s dated Jupe 28, 2002 .
together with a1] Riders to this document.

{B) "Borrower" is

Marie Bullocks

p Unmarried

Borrowet is the morigagol under this Security Instrument.
(C) "Lender" is FIRST FRANKLIN FINANCIAL CORPORATION

Lender is 2 Corporation
organized and existing under the 1aws of Delawaxe
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Lender’s address is 2150 North Firet St.:

san JOREe, cA 95131

Lender is the mOrgages under this Secunty Tnstrument.
(D) "Note" means the promissory nofe signed by BOrrower
The Note states that Rorrower owes Lender

TWO HUNDRED FORTY THWO THOUSAND & go/109 Dollars
(US.$ 242,000.00 ) plus interest. Borrower has promised 10 paY {his debt in regular Periodic
Payments and (0 pay {he debt in full not later than August First, 2032 .

(E) "Property” means the property that s described below wnder the heading "Transfer of Rights in the
Property.”

(F) "Loan" reans (he debt evidenced DY the Note, plus interest, any prepayroent charges and late charges
duic under the Noee, and all sums duc under this Security Instrument. plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by BOrrower: The following
Ridcrs ate 10 be exesuted by Borrower [check box as applicable]:

andda.ted June 28, 2002

¥ Adjustable Rate Rider ") Condominium Rider ] second Home Rider
() Balloon Rider 77 Planned Unit Development Ridex LX] 14 Pamily Rider
[_] VA Rider ] iweckiy Paymen: Ridet T Othex(s) Lspecify]

prepayment Rider

(H) "applicable Law" means all controlling applicable federal, state and local stanuies, regulaiions.
ordinances and administrative rules and rdscs (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(4] *Community Association Dues, Fees, anu \ssesspients’ means A1) ducs, fees, assessMENts and other
charges that are irnposed oA Borrower or be Ploperty by a condominium association, horncOWnErs
association of similar organization.

(J) "Electronic Funds Transfer' means any transfer 4§ funds, other than 2 \ansaction originated by
check, draft, or sirnilar paper instrument, which is inittued through an glectronic worminal, telephanic
instrument, compuer, OT miagetic 1ape 30 3 to order, ISRWEL 97 authorize a financial institution 10 debit
or credit an account. Such term includes, but is pot limited 0 paint-of-sale transfers, auromated teller
machine transactions, trapsfers initiated by telephooe, wire wrarsters, and automnated clearinghotse
transfers.

(K) "Escrow Items" means those items (hat aze descriped in Section 3.

() "Miscellaneous Proceeds” means any compensalion, setrlement, aware 07 Jamages, or proceeds paid
by any third party (otber than insurance proceeds paid under the coverages de crined in Section 5) for: (V)
damage 10, ©f destruction of, the Property: (i) condempnation Of other taking'o” all or any part of the
property; (iil) conveyance in lieu of condemnation; 0F (iv) mier:prcsemations of, oy omissions as to, the
value and/or condition of the Propetty.

(M) "Mortgage {nsurance” means insurance prolecting Lender against tbe nonpayment o5, of default on,
the Loan.

(N) "Periodic Payment’ means the regularly scheduled amount due for (1) principal and imerest undet the
Note, plus (1) any amoupts under Section 3 of this Secutity Instrument.

(0) TRESPA" means the Real Estate Settlement Procedures Act 12 US.C. Scetion 2601 et scq.) and is
jmplementing reguiation, Regulation X (24 C.F.R. Pant 3500}, a8 they might be amended from time 10
time, Or any additional Or SuCCessor legislation OF regulation that governs the same subject matict. As used
i1 this Sceurity Jnstrument, "RESPA" refers 10 2ll requirements and restrictions that are imposed in regard
to a "federally related mortgage tozn" cven if the Loan does not qualify as 2 ~federally related moOTLEAEE

loan” under RESPA.
Iniinte :Mﬁ_
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fhas taken title 1o e propertys whethet oF
ry Instrument-

or™ means any party that
¢ and/or this Secunty

epest of Borrow
¢ the Not

nGyceessor 18 Int
not that paxty has assurned Bortower's obligations unde
TRANSFER OF RIGHTS N THE PRO
This Security Tnstrumicnt cecures 10 Lendel: (i) the repayment of
he NOUW: and (i) the perfonnancc of Borrower s covenants and agr
For this purpos®: porrower does hereby mongage: grant and convey
e following described P erty jocated B the
pe of Recording Jusisdiction)

exlensions and

PERTY
15 under

modiﬁcaﬁons 0 \
this Secenty Jnstrument and the Note:
1o Lender and Lender’s SuCcessors and assigns
erianty Iy
of cook [Nane of Recording lurisdicunn]
Legal Deacript.i on attached hereto and made 2 part hereo©
Adjuntable Rate ider attached hereto and made 2 part hereo
1-4 family Rider at‘.'«,ached hereto and made 2 part hereof
Prepayment. riderT aptachzd heret® and made 2 part pezaok
parcel 1D Number: 20-03- 427-027 which currently bas {he address of
4632 5- Bvans Avenue {Sueet]
Chicado (Cie’y, Hinois 0653  (ZinCotdl
(“Propetty Address’):
TOGETHER wiTH 3l the improvements now Of hereafter erectzd R e property and al
and fixtures pow of nereafier 3 part of propiaty- All replacements and
curity Jostrument. All of the foregoir® s referred 1© in this

casements, appuncnanccs,
o be cavered DY this Se

additions sh
Security Ipstrument 35 the "Property-
RROWER COVEN ANTS that Borrower 18 Tawfully scised of
t and convey the Property and that the Property 15 unencuki
and will defend generally e title to the Propesy

arr
Ccumbrances of record.
} covenants for pational use an
1y instrument coverng rcal

em
THIS SECURITY mbines upifor®
-Form secuft
ws:
and Late Charges-

cOVERADS with 1
property.
U 1FORM COVENANTS. Borrowct and Lender covenant
al cst, Escrow Ttems, epanncm Charges,
¢ debt cvidenced DY {he Note and any
ds for EscroW ltemns

N
1. Payment of Principdis Tnter s

Borrower chall pay When due e pIinCIpi of, and interest on,

repayment parges and 1ate charges due under the Note. Borrower shall aiso PY fun

pursuant 10 Section 3. Payments due under the Note and this Security {nstrurment shall be made in U.>

inldple:
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currency. However, if any check o other instrument roceived by Lender as payrent under the Note or this
Security lustrument is returned to Lender unpaid, Lender may requixe that any 07 all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lepder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ar¢ insured by a
federal agency, instrumentality, or entity: or (d) Electrouic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may feturn any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withowt waiver of any Tights hercunder or prejudice to its rights to refuse such payment or partial
payments in the-anure, but Lender is not obligated to apply such payments 3t the time such paymenis are
accepted. If each Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplics funds. Lender may hold such unapplied funds until Borrower makes payment 1 bring
the Loan current, If Boriawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future acainst Lender shall relieve Borrower from making payments due under
the Notc and this Security Instrumest o7 performing the covenaants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender :h 41 he gpplied in e following order of priorily: {a) interest
due under the Note; (b) principal due under the Mote; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order_in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiber dmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

it Lender receives a payment {rom Borrower for a ¢clinauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Linder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ant-1o the oxtent that, cach payment can be
paid in full. To the-extent that any excess exisis after the payment is applieu to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then a$ described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proces principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itcns. Borrower shall pay to Lender on the day Periodic Tayiments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment.ci xmownts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Insinunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on thc Property, 'f any; (c)
premjumns for any and all insurance required by Lender under Section S: and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iters are catled "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesstments, if any, be escrowed by Borzower, and such dues, fecs and
assessments shall be an Escrow licm. Borrower shall prompuly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Ilems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inizigls!
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such paymenls and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligaled to pay Escrow Items directly, pursuact to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any of al{ Escrow ltems at any time by a notice given ia
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender ray, at any time, collect and hold Funds in a3 amount (a) sufficient to permit Lender to apply
the Funds at the 1ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of cuerent data and
reasonable estimatzs of expenditures of tuture Escrow Jterns or otherwise in accordance with Applicable
Law.

The Funds shali-te~held in an institution whose deposits are insured by a federal agency.
instrumentality, or eatity (idc'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bams. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow accoudt, of verifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Leader 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requifes interest 10 be pais on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borréwrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give ¢ Borrower, without charge, an anaual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (0
Borrower for the excess funds in accordance with RESPALIf therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reodired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’45 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lznder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more (kan 12 muarkly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributabie to the Property which can aitain priority over this Security Instrument, icaseliaid payments oF
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenrs, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provid-d ‘i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instramcnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannetascentable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in goud faith
by, or defends against enforcement of the licn in, legal procetdings which in Lender’s opinion operale to
prevent the enforcement of the liea while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures {rom the holder of the Lien an agreement satisfactory to Lender subordinating
the Tien to this Secarity Instrument. 1f Lender determines that any pant of the Property is subject to a lien
which can aftain prierity over this Security Instrument, Lender may give Borrowcr a notice identifying the

1nilio!s:m
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-ime charge for a real cstate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fice, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
risht to disaparove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriuweor to pay, in connoction with this Loan, either: (a) a one-time charge for flood zonc
determination, <ersification and tracking services; or (b) a on¢-time charge for flood zone determination
and certification ‘seivices and subsequent charges each time remappings or similar changes occur which
reasonably might «ifeCr-such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mpnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone decernication resulting from an objection by Borrower.

If Borrower fails to fuaintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Dodrower's expease. Lender is under no obligation to purchase any
particular type or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this fecurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sbail ¢c payable, with such intcrest, upon notice from
Lendcr to Borrower requesting payment,

All insuravce policies required by Lender and rencwals nt sach policies shall be subject to Lender’s
right to disapprove such policies. shall inciude a standard mov.gege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and
renewal notices. If Borrower obtains any f{orm of insurance coverage, not otusrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandasd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier aad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! otierwise agree
in writing, any insurance proceeds. whetlier or pot the underlying insurance was required by Jicoder, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economicallyJezsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuy the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i3 not economically feasible-or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with

Initials: &y‘ >2
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower abandons the Property. Lender may filc, negotiate and settle any available Insurance
claim and related matters. 1f Borrower docs not respond within 30 days 10 & notice from Lendcr that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
petiod will begin when the notice is given. In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amouat not to exceed the amoupts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's ights {other than e right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use (he insurance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupaney. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within &0 days after the execution of (his Sceurity Instrument and shall continue to occupy the
Property as Borrovwur’s principal residence for at least ouc year after the date of occupancy, unless Lender
otherwisc agrees in writing. which consent shall not be unreasonably withbeld, or unless extenuaring
circumstances exist which aie beyond Borrower’s control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
.destroy, damage or impair the'Proverty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is 7ssiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Scction 5 thar repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io.aoid further deterioration or damage. If insurance or
condemnation procecds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioper:y only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce ar condenination proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Barrower’s obligation for the complction of
such repair or restoration.

Lender or its apent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thz Property. Lender shall pive
Borrower notice at the time of or prior to such an interior inspection specifying such reasomable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,-ariing the Loan application
process, Borrower or amy personis or entities acting at the direction of Borvover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r siatemeats to Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, representations concerning Borrower's exiv ancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Xustiument. It
(a) Borrower fajls 1o perform the covenants and agreements contained in this Security Instrument, () here
is a legal proceeding that might significantly affect Lender’s interest in the Property apd/or rights under
this Securily Instrutent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eoforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrcst in the Property and rights under this Security
Instrument, including protwccting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions cas include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeaning in court; and (c) paying reasonable

m-:lr_%
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attomeys’ fees to protect its interest in the Property and/or rights urder this Security Instrurnent, including
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does pot have 10 do so and is not
under any duty or obligation to do 0. 1t is agreed that Lepder incurs no liability for not taking amy ot all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of

disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
ayment.

P y-n-l.'(f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Briroveer acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 15-the merger in wrifing.

10. Mortgige Insurance. If Lender required Mortgage lusurance 35 3 comdition of making the Loan,
Borrower shall pay.ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reasor,
tbe Mortgage Insuranre coverage required by Lender ceases to Be available from the mortgage insurer that
previously provided suck nivurance and Borrower was tequired 0 make separately designated payments
toward the premiums for’ Miortgage Insurance, Borrower shall pay the premjums required to obun
coverage substantially equivalent 1o the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost 10 Borrtwer ~f the Mortgage Insurance previously in effect, from an alternaic
mortgage insurer sclected by Lerder. If substantially cquivalent Mortgage Insurance coverage i§ not
available, Borrower shall continue 0 /3y 13 Lendet the amount of the separately designated payments that
were due when the inswance COVETage crased 1o be in effect. Lender will accept, use and retain these
payments as a non-réfundable loss reservs ia liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-Sw Loan is ulimately paid in full, asd Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no-longer require loss
reserve payments if Mortgage Insurance coverage (in thz amount and for the period that Lender requircs)
provided by an insurer selected by Lender again uicwics available, is obtaived, and Lender requires
separately designated paymoents toward the premiums for-J4ongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows( was required to make separately designated
payments toward the premjums for Mongage Insurance, Boriovrer shall pay the premiums required to
maintain Monigage Insurance in cffect, or 10 provide a non-rchindable loss reserve, wptil Lender’s
tequirement for Mortgage Insurance ends in accordance with any writtox-agreement between Borrower and
Lender providing for such terminalion or until termination is requirce by Applicable Law. Nothing in this
‘Section 10 atfects Borrower’s obligation to pay interest at the rate provided i the Now.

Mortgage lnsurance reimburses Lender (or any entity that purchases.wne Note) for certain losses it
ﬁy incur if Borrower does not repay the Loan as agreed. Borrower is ©oC-2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force froin time to time, and may
enter into agreements with other parties that sbare or modify their risk, or reduce losses. Tuese agreements
are on terms and conditions that are satisfactory 0 the mortgage insurer and the other paiuyor parties) 10
these agreements. These agreements may require the mortgage insurer 1o make payments usiag any source
of funds that the roortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amouats that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage losurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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may indlude the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or to receive a

refund of any Mertgage Insurance premiums that were unearned at the titoe of such cancellation or
~ termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if thc restoration or repair is economically feasible and Lender’s security is not lesscned.
During such repair and restoraion period, Lender shall have the right to hold such Miscellaneous Procoeds
until Lendcr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfartion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcsioration in 2 single disbursement or in a setes of progress payments as the work is
completed. Uniess ¢n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prueccds, Lender shall not be required to pay Borrower any interest of carnings on such
Miscellancous Procesds; 1f the restoration or repair is ot economically feasible or Lender's security would
be lessened. the Miscellangaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witt the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provids< for in Section 2.

In the cvemi of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrugnent, whether or not then due, with
the excess, if any, paid to Borrower.

In the vvenl of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss in value is equal t0 01
greater than the amount of the sums secured by ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bofower and Lender otberwise agree in writing, the sums
secured by this Security Inslrument shall be redriced: by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a; the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ by (b) the fair market value of the Property
immediately before the parlial taking, destruction, ot loss {a value, Any balance shall be paid io Borrower.

~In the event of a partial wking, destruction, or loss in valvz of the Property in which the fair market
vyalue of the Property immcdiately before the partial taking, destiction, or 10ss in value is Jess than the
amount of the sums sccurcd immediately before the partial takitg, destruction. of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procexds shall be applied to the sums
secured by this Security Instrument whether or ot the surns are then dus:

If the Property is abandoned by Bortower, or if, after motice by Tender 1o Borrower that the
Opposing Party (as defined in D¢ next sentence) offers 1 make an award 1 seule a claim for damages,
Porrower fails to respond to Lender within 30 days after the datc 1o notice is g ves, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sumns sccured by this Security Iustrument, whether or not then due. "Opposing Party” m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a_right-of action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property ot other material impairment ¢f Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurted, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Leuder's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscéllaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

indtlals: |&A 2
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satistection, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest 1 be paid on such
Miscellaneous Pronéeds, Lender shall not be required to pay Borrower any interest or earmngs on such
Misceilaneous Proceéds. [f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellasicous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or aot then due, Wit the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad Tor in Section 2.

fo the evenr of a total tkirg ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrumeat, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, deatruction, or loss in value of the Property in which the fair market
vaite of the Property immediately before f=partal taking, destruction, or loss in value is equal to or
greater than the amourt of the sums secured. Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: () the toial amsunt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divides.Ly’ (b) the Tair marker value of the Property
immediarely before the partial taking, destruction, or loss invaie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value,of the Property in which the fair market
value of he Property immediately belore the partial taking, destraction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taiiug, decrruction, or loss in value, unless
Borrower 2nd Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument wherher or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice bv. Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to s~mie a claim for damages.
Borrower fails to tespond to Lender within 30 days after the date the notice is giver, Leader is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration ot repair oi.ie Property ar the
summs secured by this Security Instrument, whether or not then due, "Opposing Party” weans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a-+ighi nf action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bejut that, in
Lender's judgment, could result in forfeiture of the Propery ot other material impairment of ender’s
interest in the Property or rights under this Security Insuument. Borrower can cure such a default and, if
acceleration Bas occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
digmissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any awerd or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _ o
11 ‘Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relcased; Forbearance By Lender Not » Waiver. Extension of the time for
payment or modification of amortization of the surs sccured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operare to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for paymeni or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors irt nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sipner”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sacurity Instriment; (b) is not personally obligated to pay the sums secured by this Secuniry
Instrument; an-(¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accorimpdations with regard to the terrns of this Secwsity Instrument or the Note without the
co-gigner’s consen’.

Subject to the grovisions of Sectop 18, amy Successor m Interest of Borrower who assumes
Bormower’s obligations tider this Securiry Insiryment in writing, and is approved Dy Lender, shall obtan
all of Borrower's rights aud, oenefits under this Security Inswrument. Borrower shall not be released from
Borrower’s obligations and-iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrerments of this Sccunty Instryment shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charses. Lender may charge Borrower fecs for services performed in comnection with
Borrower'’s default, for the purpose of peotecting Lender’s interest in the Property and rights under tis
Securiry Instrument, including, but not lisiréd)to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expirs<authority in this Security Instrament to charge a specilic
fee 10 Borrower shall not be construed as a prohibitipn.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security nstruraent or by Applicable Law.

If the Loan is subject to a law which sets maximiury ipan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-cuilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecizd izom Borrower which cxeecded permitted
limis will be refunded to Borrower. Lender may choos¢ to miake-this refund by reducing the principal
owtd under the Note or by making a direet payment 1o Bormower i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prubayment charge (whethér or oot a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
dircet paynient 1o Borrower will constitute a waiver of any right of action ComGwer mught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornection with Sccurity Instrument
st be in writing. Any notice o Botrower in connection with 1his Security Instrutuent siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveref. 10 Borrower's
potice address if sent by other means, Notice to any one Borrower shall constintte notice 23 ~21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Property, Address
unless Borrower has designated 2 substitute notice 2ddress by notice to Lender. Borrower shal! meomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designuted notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd hercin unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under. Applicable
Law, the Applicable Law requirement will sarisfy the comesponding requirement under this Security

Instrument.
lnitim:w
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument aré subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
(e event thar any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mnclude
corresponding neuter words or words of the ferninine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obiigarion 1o
take any action,

17. Boréower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"ntersst in the Pronerty” means any legal o beneficial interest in the Property. including, but not limited
to. those beneficial fiterests iransferred in 2 bond for deed, contract for deed, instailment sales contract of
gscrow agreement, thé utent of which is the wransfer of title by Borrower at a future date to a purchaser.

[f all or any part of tis Property or any Imerest i the Property is sold or trapsferred (or if Borrower
is not a natural person anda beneficial merest it Borrower is sold or transferred) without Lender’s priot
written consent, Lender mey vequire immediare payment in full of all sums secured by this Security
Instruraent. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provige a period of nat less than 30 4ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns.serured by this Security Instrurent. If Borrower {ails 1o pay
these sums prior to the expiration of this mericd, Lender may invoke any remedies permitted by this
Scourity Lnstrument without further patice or deziand on Borrower.

10. Borrower’s Right to Reinstate After Acceleration. If Bortower meets certain congitions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any tme
prior to the earliest of: (2) five days before sale of the-Property pursuani to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might opreify for the termination of Borrower’s right
1o reinstate: or (¢} enwy of a judgment enforcing this Securty” Instrament. Those conditions are that
Bortower: (a) pays Lender all sums which then would be due undzr this Security Instrument and the Note
2 if no acceleration had occurred; (b) cures any default of any vuner covenants OT agreements; (c) pays all
expenses incurred in enforcing this Secnrity Instrument, including, bu. not limited 10, reasonable aftorneys’
foes, property inspection and valuation fees, and other tees incurred for the purpose of protecting Lender’s
[nterest in the Property and rights under this Security Instrument; and (d) taxes such action as Lender may
reasonably require to assure that Lender's interest in the Property and :ights under this Security
Tnserument, and Borrower’s obligation to pay the sums secured by this Security Insemument, shall continue
unchanged ucless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaterment sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order: {¢) certified check, bank check, treasyrer’s check or cashier’s ¢hevkis provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiumentality or
entiry: or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Insuuxent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeuer, this
right 1o reinstate shall not apply in the case of acceleration uader Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security [nstrument) can be sold one or more Lmes without prior noice o
Borrower, A sale might result in a change in the emity (knowr as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other moTtgage loan
servicing obligations uader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of ihe Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informetion RESPA
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requires in connection with 4 notice of tramsfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by e Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ta any judicial action {as either an
individual litigant or the member of a class) that arises from the other parry’s actions pursuant 10 this
Security Instrument of that alleges tha the other party has breached any provision of, or any duty owed Dy
reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heweto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be taker, that time
period will be dermed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuic siven to Borrower pursuait to Section 22 and the notice of accelcration given 10
Borrower pursuant to Secion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetien 20

21. Hazardous Subsiauess. As used in this Section 21t (a) "Hazardous Substances” ar¢ those
substances defmed a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, other flammable or 10XIC petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaning asbestos or formaldehyde. and radipactive materials;
(b) "Environmental Law » means tederal {avs and laws of the jurisdiction where the Property is located that
relate to health, safety of environmental proseciion: (€ "Environmental Cleanup” includes any response
action, remedial action, of removal acuon, as geiiued in Fnvironmental Law; and (d) an "Epvironmental
Condition” means 2 condifion that can Cause, codirivte o, or otherwise trigger an Environumental
Cleanup.

Rorrower shall not cause of permit the presence, Use disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not de,
por allow anyone else 1o do, anything affecting the Praperty (a) Tt is in violation of any Environmental
Law, (b) which creates a0 Environmental Condition, or (c) Wi, due 10 the présence, Use, 0t release of 2
Hazardous Substance, creates 4 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the Presence, use, Or storage on the’ Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriae 0 ardioad residential uses and o
maintenance of the Property (including, bur not limted to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation; vlaim, demand, lawsuit
or other action by any governmental of regulatory agency Of private party involving tlie Froperty and any
Hazardous Substance Or Environmental Law of which Borrower has actual kmowladas, (b) amy
Environmental Condition, including but not lirmited to, a0y spilling, leaking, discharge. relcase ar threat of
release of any Hazardous Substance, and () amy condition caused by the presence, use or relzase of a
Hazardous Substance which adversely affccts the value of the Property, If Bommower jearas, or 15 notificd
by any governmental of regulatory authorily, ot any private party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
cemedial actions in accordance with Environmental Law. Nothing herein shall creafe any obligation on
Lender for an Env ironmental Cleanup.

Ivitiaks _:uﬁ
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: () the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssurr, If the default is not cured on or before the date specified in the notice, Lender at its
option may régnire immediate payment in full of all sums secured by this Security Instrument
without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
sball be entitled %0 oMact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linsiter o, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrumcnt. Borrower Shzdpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permined under Applicable Law.

74 Waiver of Homestead. [n accordalce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois horesiead exemption laws,

23. Placement of Collateral Protection Insurazes: Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreciicni with Lender, Lender may purchase insurance
at Barrower's expense 1o protect Lender's interests in Borrow2’s collaieral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendef pnrchases may not pay any claim that
Rorrower makes or any claim that is madc against Borrower in Coiinection with the collateral. Borrower
rmay later cancel any insurance purchased by Lender, but only after Oroviding Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lender's‘asreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ks insurance, meluding interest
and any other charges Lender may impose in comnection with the placementf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ms1amce may be added 1o
Barrower's total outstanding batance or obligation. The costs of the insurance may o< more than the cost of
insurance Borrower mzy be able to obtain on itz own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument znd in any Rider executed by Borrower and recorded with it

Witnesses:
/Yyl C W
(}J‘U{/ S
+# 4 (Seal)
Marie Bullocks -Borrower
(Seal)
-Barrawer
__{Seal) {Seal)
/Bar.ower -Borrower
{Seal) P (Seal)
-Borrower ~Botrower
{Seal) - {Seal)
-Borrowet -Borrawer
@9'6““ 10010 Poga 19 o115 Form 3014 101

Document # LOB7IL

o




JUN-28-9p2 18:@8 FROM:FIRST FRANKLIN ID:847 9688 ©338 PAGE 7

UNOFFICIAL COPY .
20747051

STATE OF ILLINOIS, P Conty ss: DuPAG
l, WALTEZ canl "l , a Notary Public in and for said county and
state do hereby certify thar

Marie Bullocks,

L}

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that hc@/mey signed and delivered the said
instrment as his eir free and voluntary act, for the uses and purposes therein set forth,

Given nader my hand and official seal, this 2.8 day of Jyng oo~

My Commission Expires: Lf -3 ..0§-

Notary Public

OFFICIAL SEAL
WALTER CARNEY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION £XPIRES: 04/13/05

innt:&:;_%_
Form 3074 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of June, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dowd ‘the "Security Instrument”) of the same date givern by the undersigned (the "Borrower") 1o
secure Borrows1's Note to
FPIRST FRANKCLYJ FINANCTAL CORPORATION

(the
"Lender") of the same dat> and covering the Property described in the Security Instrument and located at:

4632 8, Evans Avenns; Chicage, Tllinmoig 60653
[Property Address]

1-4 FAMILY COVENANTS. [n acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC T TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Security Instrument, ‘the following items now or hereafier attached to the
Property 10 the extent they are fixtures are added to ie Froperty description, and shall also constinie the
Propcriy covered by the Securitv Instrument: building ipsterials, appliances and goods of ¢very nature
whatsoever now or hereatter located in, on, or used, or iuwnded to be used in connection with the
Property, including, but not limited te, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, warter, air and light, fire prevention ang extinguishing apparatus, security and
access control apparamus, plumbing, bath tubs, water heaters, witer closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screems,
blinds, shades, curtains and curiain rods, artached mirrors, cabinets, paneling 7ud attached floor coverings,
all of which, including replacements and additions therato, shall be deemed to b ard remain 4 part of the
Property covered by the Security Instrument. All of the foregoing together with the Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrurment is on a leaselria) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
Page 1 of 4 Farm 3170 1/01

@ism {0008) YMP MORTGAGE FORMS - (800)621-7281
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall not seek, agree 10 or make
» change in the use of the Property or its zohing classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUEORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the’Security Instrument (o be perfecied against the Property without Lender’s prior wrilten
permission,

D. RENT LOSS IWZURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for whick 1rsurance is required by Section 3.

E. "BORROWER’S RIGHT 7O REINSTATE" DELETED. Section 15 is deieted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bortower otherwise agree in writing,
Section 6 concerning Borrower’s occupanty of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upou Lender's request after defanlt, Bommower shall assign to
Lender all leases of the Property and all security deposiis made in connection with leases of the Property.
Upon the assignment. Lender shall have the right to moedify, extend or terminaie the existing leases and to
execute new leases, in Lender’s sole discretion. As usedn this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to/Lender all the rents and revepues
("Remis™) of the Property, regardless of 1o whom the Rents of the Property are payable, Barrower
suthorizes Lender or Lender’s agents to collect the Rents, and agrees that eacp-renant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shail receive the Rents until: (i) Lender
has given Borrower notice of default pursuant (o Section 22 of the Security Instiumnent. and (if) Lender has
given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assigament for additional security caly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sl be held by
Borrower as trustes for the benefit of Lender only, 10 be zpplied 1o the sums sccured by flic, Secunty
Instrument; (i) Lender shall be entitied to collect and receive all of the Rents of the Propuiy; (iil)

pDocument # L116B itials: .
@)-57R 10008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collccred by Lender or Lender’s agents shall be applied first to the costs of t1aking control of and managing
the Property =nd collecting the Remts, including, but not limited 10, attorney’s fees, receiver's fees,
premiums on Teceiver’s bonds, repair and maintenance cOsts, insurance premiums, (axes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agentsor any judicially appointed receiver shall be liable to account for only those Rents actoally
received: and (vi) Dender shall be entitled 10 have a receiver appointed to (ake possession of and manage
the Property and cullet the Rents and profits derived from the Property withour any showing as to the
inadequacy of the Propeity as security,

It the Rens of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ‘he Rents any funds expended by Lender for such purposes shall become
indebredness of Barrower to Lender secured by the Security Instrument pursuant to Sectien 5.

Borrower represents and warrsats that Borrower has not executed any prior assignment of the Rexts
and has not performed, and will not pirforin, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciuly appointed receiver, shall not be required to enter upen,
take control of or mainlain the Property befors i after giving rotice of default w0 Borrower. However,
Lender, or Lender's agents or a judicially appointed réceiver, may do so at agy time when a default occurs.
Any applicaiion of Rents shall not cure or waive auy.default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall temipaate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or'bieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrvinen: and Lender may invoke 2oy of
the remedies permitted by the Security Instrument.

Document # L116C Initialf'm
%sm {0008 Page 3 ot 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained 10 this
1-4 Famuly Rider.

s @ LAl IO iseay (Seal)

Marie Bullocks -Bormower -Borrower
(Seal} (Seal}

-Barrower <Borrower

(Scil) (Seal)

-Borrawer -Bormrower

{Scal) . {Seal)

-Borrpwer -Borrower

@D);57R 10008) Page 4 of 4 Form 3170 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of June 2002 .

Jand is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sacnrs Borrower’s Adjustable Rate Note (the Note"} 10

FIRST FRANKLIN r7NiNCIAL CORPORATION

(the "Lender") of the samc date and covering the Property described in the Security [nstrument and
locared at: 4632 S§. Ewsxs Avenue, Chicago, Tllinois 60653

(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMvHLY PAYMENT. THE NOTE LIMITS THE
AMOCUNT THE BORROWER'S INTERESG1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 20RPR0WER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asiounws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of 8.875 %. The Note provides for
changes in the interest rate and the monthly payments, a5 tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pav may change on the first day of August , 2004
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B} The Index

Bepinning with the first Change Date, my interest rate will be based on an Index, The “Tudex” is the
average of interbank offéred rates for six-month U.S. dollar-denominated deposits in the Londan inarket
("LIBOR"), as published in The Wall Street Journal. The most recent [ndex figure available a5 of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page % of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beforeeash Change Date, the Note Holder will calculate my new interest rate by adding

Five and S¢ven-Eighths percentage poini(s)
( 5.¢75 %) to the Current Index. The Note Holder will then round the result of this
addition to the near2st one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounced amount will be my new interest rate until the next Change Date.

The Note Holder will tnrn determine the amount of the monrhly payment that would be sufficient 10
repay the unpaid principal thee T am expected 1o owe at the Change Date in full on the Mawrity Date at my
new interest rawe in substantially equal payments. The result of this calculation will be the new amount of
my momnthly payment.

(D} Limits on Interest Rate Chaipes

The interest rate 1 am required t0 pay at the fiest Change Date will not be greater than

11.875 % o less than 8.875 %. Therealter, my interest rate will
never be increased or decreased on any single Chauge Dare by more than one percentage point (1.0%) from
the rate of interest I have been paying for the preceding six months; subject to the following limits: My
interest rate will never be greater than =4.275 %, nor less than 8.875

%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date aft*rhe Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my jnterest rate and the amount
of mv monthly payment before the effective date of any change. The noticeil) include information
required by law 10 be given me and also the title and telephone number of a person(who will answer any
questivn [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWFR
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any parm of the gioperty or
any furerest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or ansistved and
Borrower is nol a natural person) without Lender’s prior written consent, Lender may, at its cption,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

%-EZEBDDB {9710} Page 2 of 3
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wansferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceprable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's consent 1o the loan assumpticn, Lender may also require the transferee 1o sign an assumption
agreement tliat s acceptable 10 Lender and that obligates the transferee 1o keep all the promises and
agreements mads in the Note and in this Security Instrument. Borrower will continue 10 be obligated under
the Note and this'Sevrity Instrument unless Lender releases Borrower in writing.

If Lender exiisices the option to require immediate payment in full, Lender shall give Borrower
aotice of acceleration. The aotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these-cdins prior o te expiration of this period, Lender may invoke any remedies
permitied by this Security Instruraen. withous further notice or demand on Borrower.

BY SIGNING BELOW, Borrow(r accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

/MQ Y, ;E)u Mw Seal) /2 (Seal)
Marie Bullocks -Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) AR (Seal)
-Borrower -Borrower
{Seal) VS {Scal)
-Borrower -Borrower

9‘-6268008 (9710) Page 3 of 3
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PREPAYMENT RIDER

This Prepayment Rider is made this 28th  day of June, 2002 ., and
is incotporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or the Security
Deed (the “Security Instrument”) of the same date given by the undersigned ( the “Borrower™ ) tO secure
Borrower's Note { the “Nole” } to
FIRST FRANKLTN FIMANCIAL CORPORATION, a Delaware Corporation

(“the Lender™) of the same date and covering the property described in the Security Instrument and located at:
4632 S. Evans Avenue, Chicago, Tllinois 60853

ADDITIONA] COVENANTS. In addition to the covenants and agreements made in the Secunty
instrument, Borrowev asd:Lender further covenant and agree as follows:

Except as provided-belew, Borrower may make a full prepayment or a partial prepayment of principal at
any time without paying any ¢harge. However, it within the first 3 year(s) after the date Borrower executes the
Note, Borrower makes a full propayment (including prepayments occurring as a result of the acceleration of the
maturity of th¢ Note), Borrower mus(, #3.2 condition precedent to a full prepayment, pay a prepayment charge not
to cxcewd three percent of the unpaid principal balance if the joan i$ prepaid within the first year. Two percent of
the unpaid principal balance if the loan is|prepaid within the second year. One percent of the unpad principal
balance if the loan is prepaid within the third year.

Do not sign this Prepayment Rider before yau read it. This prepayment Rider provides for the payment of
a charge if you wish to repay the loan prior to the date provided for repayinent

By signing below, Borrower sccepts and agrees (© & terms and covenants contained in this Prepayment
Rider.

7 Wbare W (sea) Seal)

Ma'r:!'.e Bullocks

(Seal) 2 __ Seal)
Adjustable Rate Prepayment Rider - First Lien - IL, IN, K Y, MI. & OH ‘
Fixed Rate & Balloon Prepayment Rider- 1st Licns-IL (Prepays 3 yrs. and less)
Page 1 of 1 HP256

Dacument # LOC28A b\(g




SRR UNOFFICIAL COPY 2747091
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