N
 INTAENF WA DR Yap

YT T
D02074533%
S955/007T 25 004 Fage 1 of 13
20802-07-09 10:24:41

221 %

In consideration of the
J mutual covenants and agreements

(N contained herein, the parties Lack County Recorder 87,00
" hereto agree as follows:
L. PURCHASERS .
Sylvia. Bonilla and Felicitas
Bonilla as joint tenants and not ““llulll![!!!jlglg‘ll“ “ m

as tenants in common, of agree
to  purchase and SELLER,
Wanda A. Cunningham of 9520
S. Kostner Ave, Quk Lawn, II,
60453 agrees to sell t6 Purchasers
at the PURCHASE PRICE of
$225,000.00 the follgwis, FOR RECORDER'S USE ONLY (=
property: 9520 S. Kostner Ave,

Oak Lawn, IL 60453 and legally desciibed as follows: sec attached legal description L

(hereinafter referred to as "the premises’)

A Il the Purchaser shall first make 411 the payments and perform all the covenants and
agreements in this agreement required to be mace 2 performed by said Purchaser, at the time and in
the manner hereinafter set forth, Seller shall convey sr cause to be conveyed 1o Purchasers or their
nominee in fee simple by Seller’s warranty deed, with waivér. of homestead rights, subject only to: general
real estate taxes not yet due and payable at the time of final'clysing, covenants, conditions, restrictions of

record, building lines and casements if any, so long as they do riet interfere with Purchaser’s enjoyment
of the property. ‘

3. The performance of al] the covenanis and conditions hercipto-be performed by Purchaser
shall be a condition precedent to Seller’s obligation to convey the above descrthed property.

4. PAYMENT. Purchaser hereby covenants and 4EIECs 10 pay 1o Selier a1 Address of seller
9520 S. Kostner Ave, Oak Lawn, IL 60453 the purchase price of $225,000.00 or lo suen. other person or

at such place as Seller may from time to time designate in writing. The purchase price shall be paid as
follows: 4

R7, 000,
A. Purchaser has paid $35858908 as earnest money to be applied on the
purchase price, The earnest money shall be held by Aq 77}

]
for the mutual ber:lffit of the parties concerned; POYERS sunte PAY ] A
ADDITIONAL 830,57 o) Juiy 'Y, 2007

B. From and after the closing the balance of the purchase price, 1o wit:
$190,000.00 to be paid in equal monthly instaliments of $1,200.94 each
(principal and interest) including interest of 6.5% per cent per annum as
amortized over 30 years commencing on the 7 day of
,_:T JLY , 2002, and on the 1st day of each month thereafier until the
balloon Q}c{yment date provided below. ("Installment payments") dylus R/.2f
r'n\onl?‘l) r-u/HC/I l‘efw‘esenfs 712_7‘/1 of +h

real estate fax pill, 1
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C.  The final balloon payment of the purchase price and all
accrued but unpaid interest and other charges as hereinafter
provided, if not sooner paid shall be due on the

fs7 day of Myreh , 2008 .
(Thirty-three months after the initial closing.)

D.  All payments received hereunder shall be applied in the
following order of priority: first, to interest accrued and owing
on the unpaid principal balance of the purchase price; second,
to pay before delinquent all taxes and assessments which
subsequent 1o the date of this agrecment may become a lien on
arv premises; third, and to reduce said unpaid principal balance
of tbe purchase price;

5. CLOSING: The "initial closing' shall occur on  Jone 14, 2002
at / . "Final Closing" shall occur if and when all
covenants and conditions hersin to be performed by Purchaser have been so performed.

6.  POSSESSION: Posscssion shall be granted to Buyer on e 14 2002
provided that the full down payment minus net proration due in favor of Buyer, if 4ny, has
been paid to Seller in cash, or by cashier’s check or certified check on the initial closing
date, and further provided that Buyer onsuch initial closing date is othcrwise not in default
hereunder.

7. PRIOR MORTGAGES: Seller reserves the right to keep or place a mortgage
or trust deed ("prior mortgage") against the title to tis premises with a balance including
interest not to exceed the balance. of the purchase price unpaid at any time under this
agreement, the lien of which prior mortgages shall, at all times notwithstanding that this
agreement is recorded, be prior to the interest that Buyer may“ave in the premises. The
Seller covenants that Seller will pay on a timely basis any and ali 2inounts due under any
mortgages or trust deeds encumbering the property. Seller shall deliver-to buyer any notice
of default or violation of the mortgage received from said mortgages oi trust deeds. Buyer
shall be entitled upon receipt of the notice of default to make the note payments and offset
payments due under this contract.

8. SURVEY: Prior 1o the initial closing, Seller shall deliver to Buyer or his
agent a survey of the premises, certified by a licensed surveyor, showing all improvements
existing as of this contract date and all casements and building lincs and showing no
encroachments. In the event the survey discloses any unpermitted conditions which would
unreasonably interfere with Purchaser’s intended use of the subject property, then Purchaser
may terminate this Agreement by written notice to Seller delivered prior to the initial
closing and the carnest money shall be returned to Purchaser.
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TITLE:

At least ten (10) days prior to the initial closing, Seller, at Scllers cost, shall
furnish or cause to be furnished to Buyer at Seller’s expense a commitment
issued by a title insurance company licensed to do business in {he state in
which the property is located, to issue a contract purchaser’s title insurance

policy in the amount of the purchase price covering the date hereof, subject
only to:

(1) the general exceptions contained in the policy, unless the real estate
is improved with a single family dwelling or apartment building of four
or fewer residential units;

{2)  the permitted exceptions set forth in paragraph 2;

(3». prior mortgages permitted in paragraph 7;

{43 < other title exceptions pertaining to liens or of g delinite or
ascertainable amount, which may be removed by the payment of
meney and which shall be removed at or prior to the initial closing;

(5)  acts done-or suffered by or judgment against the Buyer, or those
claiming by-sr through the Buyer,

If the title commitmend discloses unpermitted exceptions, the Seller shall have
thirty (30) days from the date of delivery thereof to have the said exceplions
waived, or to have the title iisurer commit 1o insure against loss of damage
that may be caused by such exceptions and the initial closing shali be delayed,
if necessary, during said 30 day oerjod to allow Seller time 1o have said
exceptions waived, or in the alternative; to obtain a commitment for title
insurance specified above as to such exce etions, within the specified time, the
Buyer may terminate the contract between the parties, or may elect, upon
notice to the Seller within ten (10 days after the expiration of the thirty (30)
day period, 10 take the title as it then is, with the right to deduct from the
purchase price, liens or encumbrances of a definite or 2scertainable amount.
If Buyer does not so elect, the contract between the partiesshall become null
and void, without further actions of the parties, and all moniesaid by Buyer
hereunder shall be refunded.

Every title commitment which conforms with subparagraph A “shall be
conclusive evidence of a good title therein shown, as to all matters insured by
the policy, subject only to special exceptions therein stated.

If a Special Tax Search, Lien Search, a Judgment Search or the title
commitment disclose judgment against the Buyer which may become liens, the
Seller may declare this agreement null and void and al] earnest money shall
be forfeited by the Buyer.

Buyer’s taking possession of the premises shall be conclusive evidence that

3
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mortgages.

10~ AFFIDAVIT OF TITLE: Seller shall furnish to Purchaser at fina] closing with
an Alfidavii of Title, covering said dates, subject only to thoge permitted exceptions set forih
in paragraph 2, prior mortgages permitted un paragraph 6 and unpermitted exceptions, if

to be furnished by Seiler shall be signed by the beneficiary or beneficiaries of said Trusq,
All parties shall execute ap "ALTA Loan and Extended Coverage Owner’s Policy Statement”

and such other documents are-customary or required by the issuer of the commitment
for title insurance.

1. PRORATIONS: Insurance premiums, general and special faxes and
assessments, rents, securily deposits, assoClation assessments and, if final meter readings
cannot be obtained, water and other utilities ang proratable items shall he adjusted ratably
as of the date of possessjon, Real Estate taxes for the vear of possession shall be calculated
as of the date of possession subject to recalculation upein receipt of the aciua) {ax bill. No
credit shall be given 1o Purchaser for taxes, but Seller sha'| pay taxes owed for the period
up 1o the date of possession. Seller shall supply notice of pay:dent within thirty (30) days

A, SYSTEMS AND EQUIPMENT. Seller cxpressly warrants to Biver (hat all
systems, equipment, and appliances, if any, to be conveyed or sold by biil of
sale will be in operating condition including, but not limited to, all mechanical
equipment, heating and cooling equipment, water heaters and softeners, septic
and plumbing Systems, electrical systems, kitchen equipment remaining with
the premises, except Ao 7 and to the
best of Seller’s knowledge, that the roof and foundation are frea from leaks.

B. BROOM CLEAN. Seller agrees to leave the premises (non-leased premises)
in broom clean condition.  All refuse and personal property not (o be
delivered to Buyer shall be removed from the premises ag Seller’s expense
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before the date of initial closing or possession.

13, BUYER TO MAINTAIN: Buyer shall keep the improvements on premises
and the grounds in as good repair and condition as they now are, ordinary wear and tear
excepted. Buyer shall make all necessary repairs and renewals upon said premises including
by way of example and not limitation, interior and exterior painting and decorating; window
glass; heating, ventilating and air conditioning equipment; plumbing and electrical systems
and fixtures; roofs, masonry including chimoeys and fireplaces, etc. If, however, the said
premises shall not be thus kept in good repair, and in a clean, sightly and healthy condition
by Buyer, Seller may notify the Buyer to make such repairs and to place said premises in
a clean, sightlv and healthy condition within thirty (30) days of such notice and upon default
by Buyer in coiplying with said notice, then Seller my make the necessary repairs and do
all work required 1o place said premises in good repair and in a clean, sightly and health
condition. Immediately upon written demand Buyer agrees 1o pay to Seller, as so much
additional purchase price for the premises, the expenses of the Seller in making said repairs
and in placing the prewises.in a clean, sightly and health condition.

14, FIXTURES ANDEQUIPMENT: At the time of delivery of possession of the
premises to Buyer, Buyer also shad) receive possession of the personal property (as listed on
Fxhibit B) to be sold to Buyer pursuant to the terms of this agreement as well as the
fixtures and equipment permanently altahied to the improvements on the premises, but until
payment in full of the purchase price is made, none of such personal property, [ixtures or
equipment shall be removed from the premises without the prior writlen consent of the
Seller unless such personal property, fixtures or cauipment is obsolete or Buyer replaces any
such personal property, fixtures or equipment with eazipment or fixtures of equal or better
value.

15. INSURANCE:

A.  Buyer shall from and after the initial closing, keep insured against loss or
damage by fire or other casualty, the improvements ncw and hereafter erected
on premises with a company, or companies, reasonably @acceptable to Seller
in policies conforming to Insurance Services Bureau Hoinzowners Form
3("H.0.3") and, also, flood insurance where applicable, with ceyrage not less
than the balance of the purchase price hereof (except that il the fuilinsurable
value of such improvements is less than the balance of the purchase price,
then at such full insurable value) for the benefit of the parties hereto, as their
interest may appear; such policy or policies shall be held by Seller, and Buyer
shall pay the premiums thereon when due. Insurance shall meet insurer’s co-
insurance requirements.

B. In case of loss of or damage to such improvements, whether before or after
possession is given hereunder, any insurance proceeds 1o which either or both
of the parties hereto shall be entitled on account thercof, shall be used (i) in
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the event the insurance proceeds are sufficient to fully reconstruct or restore
such improvements, to pay for the restoration or reconsiruction of such
damaged or lost improvement, or (ii) in the event the insurance proceeds are
not sufficient to fully reconstruct or restore such improvements, then the
proceeds of insurance shall be applied to the unpaid balance of purchase
price.

C. Purchasers shall keep the residence at any time on the Property insured in
Seller’s name at Purchaser’s expense against loss by fire, lightning, windstorm
and extended coverage risks in companies to be approved by Seller in the
names of Purchaser and Seller, general liability insurance against any and all
claims for injuries to persons or property occurring in the Property, such
1surance to be at all times in an amount not less than Three Hundred
Thousand ($300,000.00) Dollars for injuries to persons in one accident, One
Hundréd thousand ($100,000.00) Dollars for injuries to any one person and
Fifty Theusand ($50,000.00) Dollars for damage to property. Such insurance
shall be in such/fzim and issued by such company authorized to engage in the
business of genersi liability insurance in the State of Illinois as shall be
acceptable to Selicr-in its sole discretion. Purchaser shall deliver all
certificates of insurance policies required hereunder to Seller at the initial
closing and shall deliver *¢ 3eller at least ten days prior to the expiration of

the policy term, customary certificates evidencing payment of the premium
and continuation of the insurance,

16. TAXES AND CHARGES: 11 shall ‘'oe” Buyer’s obligation to pay at Buyer’s
expense immediately when due and payable and prier-io the date when the same shall
become delinquent all general and special taxes, special assessments, water charge, sewer
service charges and other taxes, fees, liens, homeowner association assessments and charges
now or hereafter levied or assessed or charged against the premises or any part thereof or
any improvements thereon, and to furnish Seller with the origiral or duplicate receipts
therefor,

17.  FUNDS FOR TAXES AND CHARGES:

a. MONTHLY DEPOSITS. In addition to the agreed instalimenis, if any,
provided in paragraph 3. Buyer shall deposit with the Seller on the day each installment
payment is due, or if none are provided for, on the first day of each month subsequent 1o
the date of initial closing, unti! the purchase price is paid in full, a sum (herein referred to
as "funds") equal to one-twelfth of an amount reasonably estimated to be the yearly taxes
(It is presumed that 110% of the last known full real estate tax bill is reasonable.)
assessments which may become a lien on the premises, and the estimated annual premiums
for the insurance coverage required to be kept and maintained by Buyer, all as rcasonably
estimated to provide sufficient sums for full payment of such charges one month prior to
their cach becoming due and payable. Failure to make the deposits required hereunder
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shall constitute a breach of this agrecment, seller has option to have purchaser pay
insurance and assessments directly.

b. SELLER PAYS TAXES. Seller is hereby authorized and directed 1o use
the funds for the payment of the aforementioned taxes, assessments, rent and premiums,
Seller shall, upon the request of the Buyer, give the Buyer an annual accounting of all such
funds deposited and disbursed including evidence of paid receipt for the amounts so
disbursed. The funds are hereby pledged as additional security to the Seller for the periodic
payments and the unpaid balance of the purchase price.

¢. DEFICIENCY OR OVERPAYMENT. It the amount of the funds
together with'the future periodic deposits of such funds payable prior to the due date of the
alorementioried charges shall exceed the amount reasonably estimated as being required {o
pay said charges-¢iae month prior to the time at which they fall duc such cxcess shall be
applied first to cure’any breach in performance of the Buyer’s covenants or agreements
hereunder of which Sel'er has given written notice to Buyer and, second, at Buyer’s option,
as a cash refund to Buyer(or a-credit toward Buyer’s future obligations hereunder, If (he
amount of the funds held by'Seller shall not be sufficient to pay all such charges as herein
provided, buyer shall pay to Seiler 27y amount necessary to make up the deficiency within
30 days from the date notice is maiied. by Seller to Buyer requesting payment thereof,

Seller may not charge for so holding and applying the funds, analyzing said account,
or verifying and compiling said assessments and bills, nor shall buyer be entitled to interest
or earnings on the funds, unless otherwise agreed i writing at the (ime of execution of this

agreement. Upon payment in full of all sums dye héreunder, Seller shall promptly refund
to Buyer any funds so held by Seller.

18.  PURCHASER’S INTEREST IN IMPROVEMENTS: In the event of the
lermination of this agreement by lapse of time, forfeiture or otlicrwise, all improvements,
whether finished or unfinished, whether installed or constructed on o about the premises
shall belong to and become the property ol the Seller without liasility-ar obligation or
Seller’s part to account 1o Buyer therefor or for any part thereof.

19. LIENS: Buyer shall not permit a mechanics’ judgment or other Hepi 4o attach
lo the premises except that Purchaser shall, upon delivery of a sufficient title indemnity

policy or bond in reasonable amounts, permit a lien for the purpose of challenging or
contesting said lien.

20.  SELLER’S ACCESS: Seller may make or cause to be made reasonable
entries upon and inspections of the premises, provided Seller shall give Buyer notice prior

to any such inspection specifying reasonable cause therefor related 1o Seller’s interest in the
premises,

21, ASSIGNMENT: The Buyer shall not transfer, pledge or assign this

7
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agreement, or any interest herein or hereunder nor shall the Buyer {ease no'f"'sagiet the
premises, or any part thereof. Any violation or breach or attempted violation or breach of
the provision of this paragraph by Buyer, or any acts inconsistent herewith, shall vest no
right, title or interest herein or hereunder, or in the said premises in any such (ransferee,
pledgee, assignee, lessee or sub-lessee, but Seller may, al Seller’s option, declare this

agreement null and void and invoke the provisions of this agreement relating to forfeiture
hereof.

22, FINAL CLOSING: Buyer shall be entitled 1o delivery of the Deed of
conveyance aforesaid and a Bill of Sale to the personal property to be transferred 1o Buyer
under this agreement upon payments of all amounts due hereunder in the form of cash or
cashier’s checi made payable to Seller, which amount shall be without premium or penalty.
At the time Buyer provides notice to Seller that he is prepared to make the final payment
due hereunder, 5¢'er forthwith either shall produce and record at his expense a release
deed for the prior meitgage, or obtain a currently dated loan repayment letter reflecting the
amount necessary to discharge and release the prior mortgage. Seller shall have the right
to repay and discharge sucii vrior mortgage in whole or in part from sums due hereunder
from Buyer. The repayment of the-orior mortgage shall be supervised and administered by
Buyer’s mortgage lender, if any.. L'non repayment of the prior morigage to Seller shall
receive the canceled note and a release deed in form satisfactory for recording shall be
delivered to Buyer. Seller shall give to 2uyer a credit against the balance of the purchase
price for the cost of recording such release” 1y the event Buyer does not have a mortgage
lender, then the delivery of the canceled rote to Seller shall be simultaneous with the
delivery of the Deeds from Seller to Buyer, and 10 facilitate the delivery of documents and
the payment of the prior mortgage and the balancs -of the amount due hereunder, the
partics agree to complete such exchange at the offices Afthe holder of the note secured by
the prior mortgage. If no prior mortgage is then outstanding, the closing shall take place
at the office of counsel for the seller or at the office of any tile eompany Purchaser’s lender
may require. At the time of delivery of the Deed, Buyer and 3cller shall exccute and
furnish such real estate transfer declarations as may be required to comply with State,
County or local law. Seller shall pay the amount of any stamp tax-imposed by State or
County law on the transfer of title to Buyer, and Buyer shall pay any such stamp tax and
meel other requirements as then may be established by any local ordinance with regard 1o
the transfer of title to Buyer unless otherwise provided in the local ordinance

23.  ABANDONMENT: Fifteen days’ physical absence by Buyer with any
installment being unpaid, or removal of the substantial portion of Buyer’s personal property
with installments being paid, and, in either case, reason to believe Buyer has vacated the
premises with no intent again to take possession thercof shall be deemed 1o be an
abandonment of the premises by Buyer. In such event, and in addition 1o Seller’s remedies
set forth in paragraph 21, Seller may, but need not, enter upon the premises and act as
Buyer’s agent to perform necessary decorating and repairs and to re-sell the premises
outright or on terms similar to those contained in this agreement with allowance for then
existing market conditions. Buyer shall be conclusively deemed to have abandoned any

8
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personal property remaining on or about the premises and Buyer’s interest therein shall

thereby pass under this agreement as a bill of sale to Seller without additional payment to
Seller to Buyer.

24, SELLER’S ACCESS: Seller may make or cause 1o bc made reasonable
entries upon and inspection of the premises, provided that Seller shall give Buyer notice

prior to any such inspection specifying reasonable cause therefor related to Seller’s interest
in the premises.

25.  JOINT AND SEVERAL OBLIGATIONS: The obligations of two or more
persons designated "Seller” or "Buyer” in this agreement shall be joint and several, and in
such case each-hereby authorizes the other or others of the same designation as his or her

attorney-in-fact t5-do or perform any act or agreement with respect to this agreement or the
premises.

26.  RECORWING: The parties shall record this agreement or a short form
memorandum thereof at Purchaser’s expense.

27. BINDING ON HEIRE: This agreement shall inure to the benefit of and be

binding upon the heirs, executors, at'ininistrators, successors and assigns of the Seller and
Buyer.

28. RISK OF LOSS: The Uniformi Vender Purchaser Risk Act shall be deemed
applicable to this agreement. All awards in condesnnation proceedings shall be applied as
a prepayment of the unpaid balance of the purchase =rice.

29, NO PREPAYMENT PENALTY: Purchaser shall have an unlimited

prepayment privilege without penalty. Buyer must indicate 6% hie payment in the event that
buyer intends to make a prepayment.

30.  NOTICES AND DEMANDS: All notices and demanas hereunder shall be
in writing. Except as otherwise provided in this agreement, the maiiing of a notice or

demand by registered mail to Seller at «/0 Tond Kedriquez. 22% Pongi 10 1 or 1o

Purchaser at ¢ S Kosrwe Lot %oy<3 , shall BéAulficient service
thereol. Any notice or demand mailed as provided herein shall be deemed to have been
given or made on the date of mailing, ® MaMeson 4;?:'/ g

31.  PURCHASER’S ADDITIONAL COVENANTS: Purchaser, between the
possession date and the final payment date, shall:

A, keepthe property in good condition and repair, without waste, and free from
mechanic’s liens and other liens or claims for lien:

B. comply with all requirements, and remedy any violations of law, municipal

9
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ordinances or restrictions of record with respect to the property and the use
thereof;

C. not make or contract to make any material alterations or additions to the
property or the improvements thereon (except as required by law or municipal
ordinance) without, in each case, Seller’s written consent:

D.  not suffer or permit any change in the general nature of (he property, without
Seller’s written consent;

E. not enter into any occupancy leases of the property without Seller’s written
consent;
F. uet suffer, permit or cause any lien to be placed against the property or

perndt“tbz property to stand as collateral for any obligation of Purchaser.

32. REQUIREMENTS FOR MODIFICAT ION:  No waiver, modification,
amendment, discharge or change. of this agreement shall be valid unless the same is in
writing and signed by the party against which the enforcement of such modification, waiver,
amendment, discharge or change seught.

33.  GOVERNING LAW: The vailGity, meaning and effect of this agreement shall

be determined in accordance with the laws-of the State of Iilinois applicable 1o contracts
made and to be performed in that State.

34 TIME: Time is of the essence of (his agreement,

35. COSTS AND ATTORNEY FEES: With réepect 1o any breach of this
agreement or any provision thereof, the breaching party shall payiuthe non-breaching party
any and all of the costs, expenses and reasonable and necessary attorney’s fees incurred as
a result of or caused by said breach. Altorney’s fees may be recovered for either an action
on monies due or on a declaration of a forfeiture.

36.  ESCROW FOR THE DEED: Upon request by Purchaser of ais Altorney
prior to the initial closing, Seller shall deposit appropriate deed or direction 1o cenivey and
all other necessary closing documents with Seller’s Attorney which said documents shall be
delivered to Purchaser upon Purchaser’s full compliance with this agreement. These
documents will be considered conditionally delivered when deposited with Seller’s Allorney.

37.  DEFAULT AND REMEDIES,

A.  In case of the failure of the Purchaser to make any of the payments or any
part thereof at the time and the manner specilied, or to perform any of the
covenants hereof on their part hereby made and entered into, then in the

10
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event any such failure or default shall continue for 15 days, at the option of
the Seller, the Seller or his agent may send notice of intent to declare a
forfeiture of the Purchaser’s rights under this contract and if said breach is not
cured within 15 days of said notice then all Purchaser’s interest in the contract
shall be extinguished and forfeited without any further act by Seller and all
payments made by the Purchaser hereunder shall be retained by the Seller.
The notice shall contain the nature of the default, a statement of intent to
declare a forfeiture and the length of time given to Purchaser to cure prior
1o a forfeiture taking effect. The notice shall be given by first class mail and
certified mail return receipt requested to the address provided in this
agreement. The affidavit of the seller or his agent that such notices were
riziled shall be evidence of that fact. Notwithstanding any provision in this
paiagraph, the time limits to cure a non-monetary breach may be extended
during such period contained in a notice to the Seller outlining rcasonable
and dilizent efforts to cure the default. Except for attorney’s fees the
forfeiture shall be in full satisfaction of and in liquidation of all damages. '

In the event of % Gefault and the Seller elects not to proceed with the

declaration of a forfeiiure, the Seller may:

(2)  maintain an actiop for any unpaid installments; or

(b)  declare the entiré balance due and maintain an action for such
amount;

All rights and remedies given to Bayzr or Seller shall be distinct, separate and
cumnulative, and the use of one or more thereof shall not exclude or waive any
other right or remedy allowed by lav -unless specifically waived in this
agreement.

No waiver of any breach or default of either partviiereunder shall be implied
from any omission by the other party to take any action on account of any
similar or different breach or default; the payment &r acceptance of money
after it falls due after knowledge of any breach of this ag{ecraent by Buyer or
Seller, or after the termination of Buyer’s right of possessiop hiereunder, or
after the service of any notice, or after commencement of ary’Suit, or after

" final judgment for possession of the premises shall not reinsiate, continue or

extend this agreement nor alfect any such notice, demand or suit or any right
hereunder not herein expressly waived.

Each and every payment not made within FIFTEEN days of its duc date shall
bear a late charge of 18% per-annum (this is the cost of short term loans)
with a minimum of $35.00 (this is the time cost of book keeping and
correspondence.)

It is also agreed that an acceptance by the Seller ol late payments or any other

1
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indulgence extended to the Purchaser shall in no event be construed as a waiver or
suspension of the provision in this contract; nor shall any course of conduct on the part of
the Seller be deemed a waiver of any right under this contract,

39.  The seller shall execute a deed 1o Purchasers in recordable form and shall
deliver said deed to Daniel K. Robin to be held in escrow. He shall deliver said deed upon
completing of the final closing,

IV WITNESS WHEREOF, THE PARTIES TO THIS AGREEMENT [IAVE
HEREUNTG SET THEIR HéNDs AND SEALS THIS /6 DAY OF
7 ,2002

SELLER: PURCHASER:

Lo B

Sealed and delivered in the presence of

Dl 7 o U L

Witnes€ of Seller’s Signature Wity of Purchaser’s Sighature

12




LOT 18 IN BLOCK 1 IN . CHARLES V. MCERLEAN'S 95TH STREET
SUBDIVISION OF EAST HALF OF NORTH WEST QUARTER OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL B
MERIDIAN, IN COOK COUNTY,- ZLLINOIS = '

PERMANENT INDEX NUMBER: 24-10-104-015
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