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MORTGAGE Qf)

DEFINITIONS

Words used in multiple sections of this docum:nt re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reégarding the usage of words used in this document are
also provided in Section 16.

Al

(A) "Security Instrument” means this document, which is datad) June 26th, 2002 .
together with all Riders to this document.
(B) "Borrower" is SERGIO ALMODOVAR and AMANDA ALMOIOVAR, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 66 Ii FREDERICK H. BARTLETT'S GRAND FARMS UNIT 'B' A SUBDIVISION OF THE
NORTH 1/Z ¢F THE SOUTH 1/2 OF THE EAST 3/4 OF THE SOUTHEAST 1/4 IN SECTION
29, TOWNSHiz 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, +7ZuINOIS.

12-29-414-011

Parce! ID Number: which currently has the address of”
10518 NEVADA AVENUE _ [street],

MELROSE PARK (Ciy], Dlinois 60164 [Zip Code].
A “.

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected un the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property’., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing jo-e=ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyconveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property g 1inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa! Home Loan bank. 1.ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bommewst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqitired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraaiice with RESPA, but in no more than 12 >3 -
monthly payments, If there is a deficiency of Funds held in esezow, as defined under RESPA, Lender shall " ;
notify Borrower as required by RESPA, and Borrower shall pay to/ Lender the amount necessary to make ‘

up the deficiency in accordance with RESPA, but in no more than 12 moptaly payments. 7 -
Upon payment in full of all sums secured by this Security Instrument. Zender shall promptly refund
to Borrower any Funds held by Lender. g ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Iines, and impositionsN
attributable to the Property which can attain priority over this Security Instrument, lraschold payments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescpzats, if any. T
the extent that these items are Escrow Items, Borrower shall pay them in the manner prov 1dzd 1n Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instruraent unle?
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initialsjgié - f( ;/
Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amious:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiic 65-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: 2:e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5"vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vergir Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient . .
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of 1%
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inenections of the Property. If it has ;o
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give -~
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be in default 3t “drzing the Loan application
process, Borrower or any persons or entities acting at the direction of Eormower or with Borrower's ¢
knowledge or consent gave materially false, misleading, or inaccurate information. cr statements (o Lender N
(or failed to provide Lender with material information) in connection with «n¢ Loan. Material.q.,
representations include, but are not limited to, representations concerning Borrowe:'s orcupancy of thels
Property as Borrower's principal residence. : S

9. Protection of Lender's Interest in the Property and Rights Under this Security [ust-ument. IF‘

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer(,.'b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcsy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frreezds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Frovésds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceildneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providui for in Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totad_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los ir’value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i va'ue of the Property in which the fair market
value of the Property immediately before the partial taking; fesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after noticé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair,cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rucans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-‘p2gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer:t of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1nmam
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expticitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Rorcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in \ne Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticis! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit,-in < intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0f'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ridy require immediate payment in fuil of all sums secured by this Security
Instrument. However, this optioa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or u¢mand on Borrower. ,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of \he Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reinstate: or (c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other.covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred forhc ourpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj$akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectel by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clierk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (ristrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

|nitials¢-i§, ’é/
Form 3014 1/01

@-G(ILJ {0010} Page 11 of 15
®

2074923¢ .




20749236

UNOFFICIAL COPY

W;mw
*dnUea[) [RIUSIIIOIAUY UR 10 ISpUY]

uo uonesiqo Aue a1ea1d [reys urisy SuIION AT [MIUSWUOIAUY UM 20UBPIOIIE Ul SUOMHIE [RIPALUAI
Aressaoau [e el Apdwond Jreys smonog ‘Aressaoau st £uadold ay dunoajye souesqng snopIezep] Aue jo
UOHBIPSWAL 13710 10 Teaowsar Aue jeqy ‘Aured steand Lue 1o *Lnoyne xoemJor o Eusuruiaaod Aue 4q
paynou s 10 ‘surea] Jamouog J] “Auadold sy jo anfea 3 51001 A[ASISAPE YOIYM 20UBISGNS STOPIEZRY
€ JO 3seareT 1D 380 ‘30uasaad oYy AQ pasned wonipuod Aue (3) pue ‘0ueISqNg SNOPIRZEY AUR JO 5B
Jo 18511 10 ateatal ‘aFreyostp ‘Suryes| ‘Surynds Aue ‘o} payuny jou 1nq Surpnpom ‘UOLIPUC)) [RIUAUTUOIIAUS
Awe (q) ‘o8peivOnN [EMOE SeY IaMOLIOG UNUM JO e [ENSUNUONAUY Io NSNS SNOpIEZRY
Aue pue Auadory 2yi-Guajoaur Ared seaud Jo Lousfe Kiowemgar 1o EuowdA0f Kue Aq uwonoe Jaqo 10
NNSME] ‘PUBLISP ‘WTed.“ucnednsaaul Aue (2) Jo 3910u UaNLIA 1apua] 2a18 Apdutoxd [eys somoriog
(s19npo1d JSWINSUOD LY $907TRISQNS SNOPIEZEY ‘0] PAIWI[ JOU Ing ‘Surpnpour) Luadord a1 jo soueuUIRW
0) pue 35N [ENUSPISDI [eULIOL 3 dyelidordde aq 01 paziuBosar Ajperauad are jeiy) saoweisqng snoplezey
jo senuuenb Jews jo Lusdorg 2y uo o3erols 1o ‘osn ‘eoussard ay o1 L[dde jou [TeUS SA0ULIS Om)
Swpaoaid sy, "Anadoig oy jo anye: o 19355k A[9SIAAPE 1BY] UOHIPUOD B S3JEAID ‘9oURISqNS SNOPIBZEY
© JO 35e[2I 10 ‘3sn ‘douasaxd st 03 anp M () 1o ‘UONIPUOY) [BIUAWUOIIAUY UR $ITBIID YIIyMm (q) ‘meT]
[eImoWUOIIAUYg Al JO UONE[OIA W ST jet (v} Aurdord am Sunoagze Sunphue ‘op o) s duokue MO[Te Jou
‘Op 10U [[eys JamoLiog "Auadold 3y Ul 10 UO ‘SIOUBISNG SNOPIEZEH AU 35E3[2I 0] UIJL3I) 10 ‘saaURISQNG
SNOpIeZeH AU Jo asedjar Jo ‘3Ferols ‘[esodstp ‘asy ‘amasard oy juriad 10 9snes jou |[eys Iomoluiog
‘dnireary
[EJUSUIUONIAUY UR 193511 3SIMI3I0 10 ‘0) SINQLUUOD (3§7ied ULd Jeql UOHIPUOD B SUEM ,UONIPUO)
[EIUSUIIONIAUY, UB (P) PUB :me [EIUSUIUONAUZ Ul PIULISP S8 G108 [RAOWAI 10 ‘UOTIOR [RIPSLUAI ‘UOIIIE
asuodsal Aue sapnpul  dnwes[) [ejusuruonAuy, (3) ‘vonoaond JPIGOUMIONIAUS 10 AJ9Jes ‘Ul[eay O) Je[al
JeU) payeao] ST A11adold dy1 19U UOTIIIPSLIN] L) JO SME] PUE SME] [B15PA)) SUBIW , ME eusunonaug, (q)
*S[ELIATEL JATIOROIPEI PUB ‘OPAYSPTEULIO] IO $0ISAQSE SUIUILIUCD S[ELIAJEUL/SMIA[OS ALR[OA ‘$ap1Iqioy pue
sapronsad arxo) “sjonpoxd wmajonad X0l JO S|QRURIE[ IO ‘IUSS0INY ‘HUr0s2T 1S20URISANS Surmofo]
o) puE MET TEIUIWUONATY AQ SIIsea 1O ‘sjueInjjod ‘Saouwisqns SNOpIEZEY 10 (xC; S PAUlap $3JUB1SqNS
50| A8 ,S0ULISYNS SnOpIEZeH, (B) :[7 UOUMS SHP UI PIsn Sy 'SIIUBISQNS SNOPIBZBY ‘7
'07 uondsg STyl Jo svorsiacid uonoe
JAN3LI00 axe) 01 Anurroddo pue aoniou ) AJSies o) PAUISIP 3q [[eYs §[ UONAG 0 sraiind Iomolrog
0) U9AIS UOBIAAIOE JO S010U ) pue 7z UONDAS o) juensind Jamouog o) AL 21nd 41 Amumroddo
pue uoneIs[adoe jo sonou ayy, ‘yderfered sup jo sasodmd 10§ oqeuoseal sq 01 pswaap aq 1rre-norad
S Fey ‘Uadel 9q Wed UONIJE UFRLAD 3I0§aq asdejd isnur yorgm pouad awmn e sapiacid mE ageanddy
JI "UONOE 2ATIIALIOD 3E) 01 A0UOU [ons Jo Julald ayn soye pouad s|qeuosear e opIay Ared a0
91} PapIojfe pue yoealq pagaf[e yons Jo (S uondsg jo suawoimbaz ayl yum souerduios m waard aarjou
gons yia) Aured Iy10 3Y) PAYNOU SBY IAPUYT 10 JOMOLIOG YONS [IUT ‘JUSUINNST] AILIN23g ST ‘10 uoseal
Aq pamo Linp £ue 10 ‘Jo uosiacxd Kue payoealq sey Aured oo Ay ey saga[[e 1B 10 JUAWNNSU] AILNJAg
s 03 ywensind suonoe s,Aued 1010 94} WOY SasLIE JRY) (SSE[O B JO JOqUISW Ay} I0 WeSnN| [enplarpur
Ue IS 58) uonoe ferolpnf Aue o) poutol aq 1o ‘urof ‘3ouUswIOd ABW JIPUYT JOU IJamoOLIOg IaIaAN
‘1aseyoand 10N g £q papraoid asimrayo ssafun soseqaInd 210N s Aq patunsse
10U 31€ pue J9I[AISS UECT I0SSI00MS B 0] PALIAJSULY) 3q JO JNIAISG UEOT A1 YIM URWAI [[IM IHMOLIO 0]
suonediiqo SumiaLas weof afeduour oy 910N 2y Jo Jaseyoind A U IO IDIAIG reo ® £ pIdIAIIs
S1 UBOT S Jayealay) pue P[os ST SI0N S J] “SUIIALS JO JAJSUeI) JO OLOU € 14 UONIIUUOD Uy sarinbas

: )
LO/L ¥LOE uuoy 5140 71 2beg oro0l (ig- D




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may raguire immediate payment in full of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo zoi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:.so<l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bpivaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte~ previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or-thos-irsurance, including interest
and any other charges Lender may impose in connection with the placemeui ufthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ir.surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wivre than the cost of

insurance Borrower may be able 1o obtain on its own.
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County ss:

STATE OF ILLINOIS,
&l (00/ , a Notary Public in and for said county and

Lthe pncle
state do hereby cerli at SERGTIO ALMODOVAR and AMANDA ALMODOVAR

wi to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
he/she/they signed and delivered the said

personally kno
appeared before me this day in person, and acknowledged that

instrument 22 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givén vrder my hand and official seal, this 26th day of June 2002

My Commission Expires:
ry Public U

$E2060004000000008002¢
"OFFICIAL SEAL" .
JENNEY BELL ¢
Notary Public, State of lilinois +

My Commission Expiras §/1
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