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= SPact Above Thls Line For Recording Dagg
MORTGAGE" 0087146355
(With Future Advance Clause)
. DATE AND PARTTES, The date of this Mortgage (Security Instrumeny) js
and the parties, their addrogses and tax identification numbers, i!'rcquircd, are as follows:
MORTGAGOR.. Sergio-Guerrero and Moises Guerrero, As Joint Tenants

4720 Norih Troy
Chicago, 1I 60€25

LENDER: . _
Apolio Custom Builders, ac
4765 N. Lincoln Ave.
Suite 205
Chicago, IL 60625

2. CONVEYA.NCE. For good and valuable consideration, the roccipt?_md sufficlency of which s a::knowlcdgcd. and 1o
Secure the Secured Deby (defined below) and Mortgagor's performance inder this Security Instrum

ent, Mongagor grants,”
bareaing. sells, conveys, morigages and Wamants to Lender the following _(@,;;r{bgd_p:ppgnx;_ L

Legal Description: [ot 31 in Block 36 in Northwestern Land Association Subdivision
of the West % of the Northwest % of section 13, Township 40 Nzith, Range 13 East of
The Thirg Principai Meridian, (Except Right of way of the Northvestern Elevated
Railroad Company), In Cook County, T1linois.

Permanent Index Number (s) - 13-13-100-025
The propenty is located in ., 2t

4720 North Troy  Cook Chicago

NOW, or at any time in the future, be pan of the real estare described aboye (all referred 1o as "Property”),
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ADVANCES, The term *Secured Deby” s defined as follows: _ ,
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of deby described
‘below and all their extensions, renewals, modifications or substitutions, (When referencingsthe debts below i s

suggesied that you include items such as borrowers names, note amounts, interest rates. matunity daies, erc.)
RETAIL INSTALLMENT CONTRACT HOME IMPRO 5 DATED:

WITH THE INTEREST RATE oOF; 6.5%

B. All future advances from Lender 10 Mortgagor or other future obligati
promissory note, contract, guaranty, or other cvidence of debt executed b
after this Security Instrument whether or not this Security Instrument is specifically referanced
person signs this Security Instrument, each Morigagor agrees thar this
advances and future obligations that are given 10 or incurred by any one
Mongagor and others. All future advances and other future obligations are
though al*or pan may not yet be advanced. All fuure advances and other fy

the daie of this Security Instrument, Nothing in this Security Instrument shal] constitute a commitment 10 make
additional or 7uiure loans or advances in any amoun, Any such commitment mus be agreed 1o in a Separale writing.
C. All obligatiors Mongagor owes 1o Lender, which may later arise, to the extent not prohibited by law, including, but
A0l limited to, hatiiit'es for overdrafts relating 1o any deposil account agreement between Mongagor and Lender,
D. Al additional sums Aviaced and expenses incurred by Lender for insuring, preserving or otherwisc profecting the

Property and its valpe ans.zny other sums advanced and ¢xpenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will noi_secure any other debt if Lender fails 1o Bive any required no
rescission.

4. PAYMENTS. Mortgagor agrees that ali payinents ender the Secured Debt will be
the terms of the Secured Debt and 1his Security Is'rument.

5. PRIOR SECURITY INTERESTS. With Fegary 10 any other mongage, deed of trust, security agreement or other hen
_document that created a prior sccurity interest or encymbrance on the 'Prop-cny, Morigagor agrees:
A. To make al] paymenys when due and 10 performiorcomply with all covenants,
B. To prompuly deliver 10 Lender any notices (hat Muilgagor recejves from the holder.
C. Not 10 ajlow any modification or exiension of, nor L sequest any

. If more than one
Security Instrument wil) secure all furure
or more Mongagor, or any one or more
secured by this Security Instrument even
ture obligations are secured as if made on

tice of the right of

paid when due and in aécordancc with

ssinehte, liens, encumbrances, |ease payments, ground
rents, uiilities, and other charges relating 1o the Property when due. Le/ider may require Morigagor to provide 1o: Lender
copies of all notices that such amounts are due and the receipts evidencing NMotgagor's payment, Mortgagor will defend
title 1o the Property against any claims that would impair the lien of this Securizy Listrument. Mortgagor agrees U:.'J_ assign

to Lender, as requested by Lender, any rights, claims or defenses Monigagor may have against parties who supply labor
of materials 1o maintain or improve the Propenty,

7. DUE ON SALE OR ENCUMBRANCE. Lender may, al its option, declare the entire bilance of the Secured chl 1o be
immediately due ang payabie upon the creation of, or contract for the creation of, any lien, ercuribrance, (ransfer or saje

of the Propeny. This right is subject 1o the restrictions imposed by federal law (]2 C.F.R 594, as applicable. This

covenant shall run with the Propeny and shall remain in effect umil the Secured Debt is paid iy f
Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION., Mortgagor will

keep the Propeny in good
condition and make aj| repairs that are reasonably necessary. Mongagor shall not commit or allow any, waste,

impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.

Morigagor agrees thal the naryre of the occupancy and use will not substantially change wi
consent, Mongagor will not permit any change in dny license, restrictive covenant Or easement without Lender's prior

writlen consent, Mongagor will nolify Lender of all demands, proceedings, claims and actions against Mongagor
of any loss or damage 10 the Propeny,

Lender or Lender's agents may, at Lender's option
inspecting the Propenty. Lender shalt give Mongagor notice at the time 0

purpose for the inspection, Any inspection of the Propenty shall be entirely for Lender's benefit and Mongagor ;Cufill in

<l and this Securitys

ILLINOIS - MORTGAGE 15511, Applicant
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' $ 10 perform any duty or any of the covenanis contained in this
Security Instrument, Lender may, without

‘ notice, perform-or cause them (0 be performed. Mortgagor appoints Lender
25 auomey in fact to sign Mongagor's name or Pay any'amo ‘

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants

» title and inierest in and 1o any and all existing or future leases, subleases, and
any other wrilten or verbal agreements for the use and occupancy of any portion of the Propeny, including any
extensions, renewals, medifications or substitutions of such agreements (all referred 1o as "Leases”) and rents, issues and
profits (all referred 1o as "Renls™). Mongagor will promptly provide Lender with rue and correct copies of all existing
and future Leases, Mongagor may collect, receive, enjoy and use the Rents so long 25 Mortgagor is not in default under
the terms of this Security Instrumenr.
Mongagor agrees that ihis assignment is immediately effective after default between the parties {0 this Security
fnsirument apd effective as 1o third parties on the recording of the Security Instrament, and this assignment will remain

clfective during “ny period of redemption by the Mortgagor until the Secured Debt is satisficd, Mongagor agrees thay
Lender may take/aciual possession of th [

possession is deemes 1o oecur when Lend
all Future Rents direel w4 _Lender, On feceiving notice of default
payment of Renis in Morigagor's possession and will receive any Re
Rents with any other funds. Aiidy amounts collected will be applied as provided in this S

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mon

. provisions of any lease if this Security Instiumen; is on a leaschold. If the Property incl

a planned uni development, Mongagor will_zeiform all of Mo
regulations of the condominium or plarned unit develorman:.

12. DEFAULT. Mongagor wili be in defaull if any party obligated on the Sceured Deby fails to make payment when due.
Mongagor will be in defaulr il a breach occurs under (the ferms of this Security Instrument or any other documen
cxecuted for the purposc of creating, securing or guarantying the Secured Debt, A good faith belief by Lender that
Lender at any time is insecure with respect 1o any person or entisy sbligated on the Secured Debt or thay the prospect of
any payment or the value of (he Propeny is impaired shall also constiinie an event of defau)r. ‘

3. REMEDIES ON DEFAULT. In some instances, federal and state law'wiil require Lender 1o provide Mongagor with
natice of the right 1o cure or other notices and may establish time scheduls for foreclosure actions. Subject to these”
limitations, if any, Lender may accelerate the Secured Debi and foreclose this Sezurity Instrument in a manner provided
by law if Mongagor is in default. Upon default, Lender shall have the right, witiayr declaring the whole indebtedness
due and payable, 1o foreclose against all or pant of the Property. This Morigage shal’ continue as a lien on any pan of
the Propeny not sold on foreclosure
Al the opiion of Lender, all or any pant of the agreed fees and charges, accrued intersst -nd principal shall become
immediaiely due and payable, after giving notice if required by law, upon the occurrencé 4 a default or anylime
thereafter. In addition, Lender shatl be entitied 10 al] the remedies provided by law, the terms ofihe Secured Debt, this
Security lastrument and any relaied documents. All remedics are distinct, cumulative and not exclusive, and the Lender
is entitled to al] remedies provided at law or cquity, whether or not expressly set forth, The acceptance by Lender of any -
SUM in payment or panial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall hot constitute a waiver of Lender's right 1o require complete cure of any existing defaaly, By

not exercising any remedy on Morgagor's default, Lender does not wajve Lender's right to later consider the cvent a
default il it continues or happens again. Ny

l4. EXPENSES: ADYANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohidited by law, Mortgagor agrees to pay all of Lender's ¢xpenses if Mongagor breaches any covenant in this Security
Instrument, Mortgagor will also Pay on demand any amount incurred by Lender for insuring, inspecting, prescrving or
otherwise protecting the Propeny and Lender's security interest, These cxpenses will bear interest from the danl:;cr the
payment unkil paid in full a| the Righest interest rate in effect as provided in the terms of the Secured Deb, Mongagor
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in collecting, enforcing or protecting - Lender's rights and
remedies under this Security Instrument, This amount may include, but s not limited 1o, atiomeys' fecs’ coun costs,
and other legal cxpenses. This Security Instrument shall remain.in effect unij) released, :

18, ENVU:{ONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Enviroimental Law
means, without limitation, the Comprehensive Environmenia) Response, Compensation ang Liability Act (CERCLA, 42
U.5.C.- 9601 ¢ $¢q.), and all other federal, state and local faws, regulations, ordinances, coun orders, attomey general |

» safety, welfare, cnvironment or a hazardous substance: and
i¢, radioactive or hazardous materjal, waste, potlutant or contaminan which has

' Us 10 the public health, safety, welfare of
, without limi1ation, any substances defined ag “hazardous material,” “loxic substances. *
“hazardous waste,” *hazardoys substance,” or "regulaied substance* under any Environmental Law, "
Morgagor fepresents, warrants and agrees Lhat:

A, Except as previously disclosed ang acknowledged in writing 10 Lender

locaied, stored or released on or in the Property, This restriction does not apply 1o small quantities of Hazardous

Substances that are generally recognized to be appropriate for the normal use ang maintenance of the Propenty,
8. Exceptas Pravidusly disclosed and acknowledged in writing 10 Lender, Mongagor and every tenant have been, are,

and shall remaisiin ful] compliance with any applicable Environmenta) Law,
C Mongagor shall immediately notify Lender if a relea :

. N0 Hazardous Substance is or will be

Hazerdous Substance or the violatinn Gf any Environmental Law,

16. CONDEMNATION. Mortgagor will give Leider Prompit nolice of any pending or Ihreatened action, by privaie or
public entities 1o purchase or (ake any or all of tha Propenty through con
Morigagor authorizes Lender 1o intervene in"Metinagor's name in

1aking of all or any pan of the Property. Such proceeds shaii be considered
this Security Instrumen, This assignment of proceeds iy subiect 10 the ¢
securily agreement or other lien document, :
I7. INSURANCE, Mongagor shal] keep Propeny insured against losechy fire, flood, theft and other hazards and risks
reasonably associated with the Propenty due 1o it type and location. /|- inSurance shall be maintained in the amounts
and forjihe periods thag Lender requires. The insurance carrier providiz the insurance shall be chosen by Mongagor
subject 10 Lender's approval, which shall not be unreasonably withheld. - Mcngagor fails 1o maintain the coverage
described above, Lender May, at Lender's option, obiain coverage 10 prolect Lepges's rights in the Propenty according (o
the terms of this Security Ingirument. :
All insurance policies ang renewals shall be acceptable to Lender and shall include -

where applicable, *Joss payee clause,” Montgagor shal] immediately notify Lender o
fnsurance. Lender shall have the right

Paxments and will be applied as provided in
crms of any prior mortgage, deed of ryss

8. ESCRO_W FOR TAXES AND INSURANCE. If -otherwise provided in a scpér'a!c 2greement, Mortgagor may be
required to pay (0 Lender funds for taxes and insurance in escrow, :

19. FINANCIAL REPORTS AND ADDITIONAL DOCUME

ably necessary, Mongagor agrees 10 sign, deliver, and file
ay consider necessary to perfect, continue, and preserve

»
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this Security Instrument are joint and individual, If Mortgagor si

AZOr's Interest in the Property to secure Payment of the

- 1 this Seeurity Instrumen
» Mongagor agrees 10 waive any rights that may prevent Lender {rom
gainst Mongagor or any panty indebted under the obligation, These rights may include, bu

are not limited 1o, Any anti-deficiency or one-action laws, Morigagor agrees that Lender and any party 1o this Securjty
Instrument may cxtend, modily or make any' change in the terms of this Seeurity Instrument or any cvidence of deb
without Mongagor's consen, Such a change will not release Mortgagor from the terms of this Security Instrumen.. The
duties and benefits of this Security Insirymen shall bind and benefit the successors and assigns of Mongagor and

Secures a guaranty belween Lender and Morgagor
bringing ANy action or claim

Lender.

21.-3.AP_PLICABLE LAW,; SEVERABILITY; INTERPRETATION, This Securit
the jurisdiction in which Lender s located,

* the Propenty is located, This Sceurity Ingt

rument is complete and fully integrated. This Security Instrumeny may aot be
imended or modificd by oral agreemen.

Any section in this Sccurity Insirument, altachments, or ANy agreement rclated
10 the Secvivd Debr thay conflicts with applicable Jaw will not be effective, unless that law cxpressly or impliedly permiis

the variations Uy written Agreement. i1 any scction of this Security Instrument cannol be enforced according to its 1erms,
that section will b. seyered and will not affeet the enforccability of the remainder ol this Sccurity Instrumen;. Whenever
used, the singulas thyt include the plural and the plural Whe singular, The captions and headings of the sections of this

- Securily Insirument a¢s foi convenicnce only and are not tg be used to in:crp_rct or define the terms of 1his Security

Instrument. Time i3 of thelesience in this Seeurity Instrument,
12, NOTICE. Unles; othenwise reauired by law, any notice shail be given by delivering it or by m
mail 1o the 2PPropriate party’s agdizss on page 1 of this Security Instrument, or (o

writing. Notice 10 one merigagor will'oc dcemed 1o be notice to all mortgagors,
13, \YAIVERS, Excepl 1o the cxten prohibilsd

J by law, Morigagor waives at) appraisement and homestead éxcmpiion rights
relating 1o the Property.
M, MAXIMUM OBLIGATION LIMIT. The

ailing i1 by first clags
any other address designated in

teiui-principal amount secured by (his Security Instrumen ag
shall not exceed 5 4/500.00 . This limitation of amounl does not include intere
fees and charges validly made pursuant 1o this Secusiy instrument,
made under the terms of 1his Seeurity Inst
conlained in this Security Instrument,

25. OTHER TERMS,

any one lime
st attomneys fees, and other
Also, this limitation does not apply to advances
rument 10 oteet Lender's seeurity and (o perform any of the covenaniy

Il cheeked, the following are applicable to inis

(3 Line of Credit, The Secured Deby includes a revolving line of cx.édi( provision, Although the Secured Debt may be
reduced 1o a zero balance, this Seeurity Instrument wil] remain in effées uniil released,
D Constructlon Loan, This Security 1ns

stument secures an obligation incurred for the construction” of an
improvement on the Propeny, ‘

L =,
wecurily Instrument:
i

statement and any carbon, phetographic or other reproduction may be filed of recoid
= the Uniform Commercia) Code,

Riders. The covenanis and agreements of each of the riders cheeked below are incorporaiedinto and supplement
and amend the terms of this Security Ingtument. [Cheek all applicable boxes) ' '

. Condominium Rider Planned Unit Development Rider [ Other
D Addltlonal Tcrms_.__

IUINOIS + MORTOAQE (2511 Applicant
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SIGNATUR.ES:I By signing below, Mortgagor agrees 1o the terms and covenants contained in this Seeurity Instiument and
in any AUtachments, Merntgagor also acknowledges recelpt of a copy of this Seeurity Instrument on the date staiéd-on page I,

D If checked, refer 1o the attached Adde

ndum incorporaied herein, for additional Mortgagors, their signatures
and acknowledgments, '

: ~ %l 502~
{Signarere) Sergio Guerrero {Date) {Signawre) (Dare!
‘ACKNOWLEDGMENT:
. STATE O Illinois _ » COUNTY OF Cook )ss,
findivisal) This instrumens W43, acknowledged before me this LN day of UJ‘V; 2002~
: by SERGIDGQUERRERD '

My commission cxpires: '
" (Seal) %WM W CCZW

{Noury Publje)

/

* e of b
. 8/16,20/,
A

-

i
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LAWYERS TITLE INSURANCE CDRPO 1";;! E,

Commitment Number: 02065097

SCHEDULE A

1. Commitment Date: June 20, 2002 at 09:00 AM
2. Dolicy (or Policies) to be issued: Amount
(a) Owner's Policy | ALTA Own. Policy 10/17/92 )
pProposed Insured:
{b) Loan Policy { ALTA Loan Policy 10/17/92 ) $170,000,00

Proposed Inauresi:

ADVOCATE FINAWCTAL CORP, its successors and/or assigns as their
respective intarests may appear.

(e) ( )
Proposed Insured:
3. Fee Simple interest in the land dececiioed in this Commitment is cwned, at

the Commitment Date, by:

SERGIO GUERRERO AND MOISES GUERRERU, TENANTS IN COMMON

4. The land referred to in this Commitment is descrioed 2s follows:

SEE SCHEDULE € ATTACEED HERETO

LAKESHORE THALE RGHf

Countersigned:

PRIZED SIGNATORY

ALTA Comni thment Valid Only if Schedile B and
Gchadule A {10/6/82) Cover are Attached




