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DEFINITIONS
Words used in multiple sections of this docunllem are defined below and other words are defined in Sections 3,
arding the usage of words ised 1y this document are also provided in

11, 13, 18, 20 and 31. Certain rules rcg
Section 16.

(A) "Security Instrument” means this Jocument, which is dated JUNE 20, 2002 , together with

all Riders to this docament.
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(I3} "Borrower" is 1
SHAHID AHMED, AND ERUM AHMED, HUSBAND AND WIFE AS JOINT TENANTS

Bomower is the mortgagor under this Securily Instrument.

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a scparate corporation that is acting -
solely as a nominee for Lender and Lender’s succcssors and assigns, MERS is the mortgagee under this

Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is

AMERICA®S WHNLESALE LENDER

Lenderisa A CQRPORATION

organized and cxistinz under the laws of NEW YORK .

Lender's address is \

4500 Park Granasa, Calabasas, CA 91302 . \
(E) "Note" means the/grordssory note signed by Borrower and dated JUNE 20, 2002 .The i

Note states that Borrower owcs ! ender \
THO HUNDRED NINETEEN TAQUZAND TWO HUNDRED and 00/100 3
Dollars (US.$  219,200.00 y_plus interest, Borrower has promised to pay this debt in regular

Periodic Payments and (o pay the GzUd in full not latcr than JuLYy 01, 2032 .

(F) "Property" means the property tha! is \es~cibed below under the heading "Transfer of Rights in the

Property.”

(G} "Loan" means the debt evidenced by the Notr; plus intcrest, any prepayment charges and fate charges duc

under the Note, and all sums due under this Securi.v Insirument, plus interest.

{(H) "Riders” means all Riders to this Security Instiumint that arc executed by Borrower. The following

Riders arc to be executed by Borrower [check box as appiablrl

] Adjstable Ratc Rider CJ Condominium Rider FJ Sccond Home Rider
Balloon Rider ] planned Uit Development Rider/ |__i1-4 Family Rider
[} VA Rider [ Biweckly Payment Rider [ 1ouher(s) [specify]

() "Applicable Law" means all controlling applicable federal, siate and local s.atu'2s, regulations, ordinances \/'" %
and administrative rules and orders (that have the effect of law) as well as all applizab!z final, non-appealable ‘_
Judicial opinions.

{J) "Community Association Dues, Fees, and Assessmients” means all ducs, fees, assessiants and other

charges that are imposed on Borrower or the Property by a condominium association, hom owne:s association

S
te]
or similar organization.
<
o

{K) ""Electronic Funds Transfer" mcans any transfer of funds, other than a transaction origina.ea ov-check, .

draft, or similar paper instrument, which is initiated through an elecronic terminal, telephonic Gistoriacnl,

compuler, or magnelic wape so as o order, instruct, or authorize a financial institution o debit or cre/lit an

account. Such ierm includes, but is not imited to, point-of-sale transfers, automated teller machine transacticns

wransfers initiated by telephone, wire transfers, and swtomated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Scction 3. R
(M} "Miscellaneous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Seclion 5) for: (i} .

nitlals; éa/ J-{
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" damage o, or destruction of, the Property; (u) condemnation or other taking of all or any part of the Property;
(iif) conveyance in licy of condemnation; or (iv) misrcpresentations of, or omissions as 10, the value and/or
condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and mtcrcst under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time o tme, or -
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal arc imposed in regard 0 a
"federally related morigage loan” even if the Loan does not qualify as a "federally related morigage loan® under
RESPA.
(Q) "Successor in Interest of Borrower™ mcans any party that has taken itle o the Property, whether or not
that party has assamed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF PAGHTS IN THE PROPERTY

This Security Instruiien’ secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
. modifications of the Nrwe; nd (i) the performance of Bomrower’s covenants and agreements under this

Sccurity Instrument ang i Mote. For this purpose, Borrower docs herchy morigage, grant and

convey to MERS (solely as neimrie for Lender and Lender’s successors and assigns) and o the successors and

assigns of MERS, the foliowing descri'ed property located in the

COUNTY of COooK

[Type of Recording Furisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETG ANP-#ADE A PART HEREOF.

D
5
: T
Parcel ID Number: 1021221022 which currently has the address of @)
8452 LECLAIRE, SKOKIE . :
[Street/City] P
Illinois 60077 ("Property Address™); O
(Zip Code] o\
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easerionts ' :

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail alsy be
covered by this Sccurity Insprument. All of mc forcgoing is referred to in this Security Instrument as (H>
"Property.” Botrower understands and dgrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS {as nominec for
Lender and Lender’s successors and assigns) has the right: to excrcise any or all of those interests, including,

o S
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but not limited w, the right to foreclosc and self the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estawe hereby conveyed and has the
right to morgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subfct to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limiled variations by jurisdiction (o constilutc a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debl evidenced by the Not and any prepayment \
charges and toc Charges due under the Not. Borrower shall also pay funds for Escrow llems pursuant to !
Scction 3. Payméais.duc under the Note and this Security Instrument shall be made in U.S. currency. However, "\
if any check or ciner-strument reccived by Lender as payment under the Note or this Security Instrument is 1
reurned to Lender Lnprid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument bed1ads, in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bint :heck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposils ¢ insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer, '

Payments are deemed recciver Uy Lender when received at the location designated in the Note or ai such
other location as may be designated by Léndir in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment it ¢ payment of partial payments are insufficient Lo bring the Loan
current. Lender may accept any payment or pariyl payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to s rights to tefuse such payment or partial payments in the
future, but Lender is not obligaled 1o apply such paymets at the lime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, en Lender need not pay interest on unapplied funds.

Lender may hold such unapplicd funds until Borrower makis<myment (o bring the Loan current. Il Borrower

does not do 50 within a reasonable period of time, Lender shall either apply such funds or return them io

Borrower, If not applied earlicr, such funds wilt be applied to the ¢ ttstan ding principal balance under the Note ~ )
immediately prior to foreclosure. No offset or claim which Borrower-migit have now or in the future against \/
Lender shall relieve Borrower from making payments due under the Newoand this Sceurity instrument or
performing the covenants and agreements secured by this Security [nsirument.

2. Application of Payments or Proceeds. Except as otherwise described'm Yais Seclien 2, all payments
accepted and applied by Lender shall be applicd in the following order of prionty: (2; intcrest du¢ under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such pay/~zius shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be appiied first to late
charges, sccond (0 any other amounts duc under this Security Instrument, and then to 1~duce Jie principal
balance of the Note.

If Lender reccives a payment [rom Borrower for a delinquent Periodic Payment which. wcindss a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment <d.the
late charge. If more (han one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in {ith
To the cxient that any excess exists after the payment is applied to the full payment of one or more Periedic .
Paymcnts, such cxcess may be applied to any late charges duc. Voluntary prepayments shall be applied first 1o ‘
any prepayment charges and then as described in the Note.

20755388
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Any application of paymens, nsuran ' proceeds, or Miscellancous Proceeds 0 principal duc under the
Note shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay i Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a}
waxes and assessments and other iems which can aiain priarity over this Security Instrument as a lien or
encumbrance on the Property; (b} leaschold payments of ground rents on the Property, if any; () premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any lme during
the term of the Loan, Lender may resuire that Community Association Dues, Fees, and Asscssments, if any, be
escrowed by Borrower, and such ducs, fecs and assessmenls shall be an Escrow liem. Borrower shall prompuy
furnish to Lender all notices of amounts 1o be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow ltems.
Lender may wiive idorrower’s obligation 1o pay Lender Funds for any or all Escrow Items at any tme. Any
such waiver may on'i.be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amouats duc, for any Escrow liems for which payment of Funds has been waived by Lender and, if
Lender requires, shail.furrish to Lender receipts cvidencing such payment within such time period as Lender
may require. Borrower’s ob.igation to make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant ald »zeement contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Scction 27 I Zarrower is obligated lo pay Escrow liems directly, pursuant o 2 waiver,
and Borrower [ails io pay the amCun due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ard Borrowcr shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as [0 a0y of all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon sucn rvocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 7.

Lender may, at any time, coflect and hold Funds in an amound (a) sufficicnt to permit Lender w0 apply the
Funds at the time specified under RESPA, and (b) not & exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fupis Cue.on the basis of current data and reasonable
cstimates of expenditures of future Escrow liems or otherwise 7 accordance with Applicable Law.

The Funds shall be held in an institution’ whose deposits ¢ re insured by a federal agency, instrumentality,
or cnity (including Lender, if Lender is an iristitution whose depoyds ar; so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds o pay the Escrow hewene laier than the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fiiads, annually analyzing the escrow
account, or verifying the Escrow Jtems, unless Lender pays Borrower intere 4 or/ihe Funds and Applicablc Law
permits Lender to make such a charge. Unless an agreement is made in wnitisg o1 Appiicable Law requires
intcrest to be paid on the Funds, Lender shall not be required to pay Borrower &ay nrrest or camings on the
Funds, Borrower and Lender can agree in writing, however, that intercst shall be prit-on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds as required by RFOr,

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall wccount 2o Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrovs as defined
under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay ‘o Lender the ,
amount necessary i make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notitv
Botrower as required by RESPA, and Borrower shali pay to Lender the amount necessary 1o make upithe
deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon paymend in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Inltials: 6&-
@u -6A(IL) 0010101 CHL {11/01) Paga § ol 15 Fofm 3014 1/01

20755788




UNOFEICIAL COPY

' 00C 10 # 00002016659350054 .

4, Charges; Licns, Borrowcr shal] pay all taxcs, asscssments, charges, fincs, and impositions

attributable o the Property which can atiain priority over this Security Instrument, leasehold payments or

ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessiments, if any. To Lhe

extent that these items are Escrow liems, Borrower shall pay them in the manncr provided in Section 3,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrowcr: (a) agrees in wriling to the payment of the obligation secused by the lien in a manner acceplable o

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

defends aguinst enforcement of the lien in, fegal proceedings which in Lender’s opinion operate Lo prevent the

enforcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded;

or (c) secures from the holder of the licn an agreement satisfaciory 10 Lender subordinating the Lien to this \
Security Instrument. If Lender detcrmines that any part of the Property is subject o a lien which can altain y
pricrity over this Security Instrument, Lender may give Borrower a nolice identifying the lien, Within 10 \

days of the datc on which Ihat notice is given, Borrower shall satisfy the licn or take onc or more of the |
actions sct frth zhove in this Section 4. :

Lender may sequire Barrower to pay a ong-lime charge for a real estate (ax verification and/or reporing
service used by Lerder in connection with this Loan.

5. Property (n=4rsnce, Bormower shall keep the improvements now cxisting or hereaftor erccted on the
Properly insurcd agalitst loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but ndt taited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaine? 10 “ic amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires Qursuani to the preceding senicnces can change during the term of the Loan,
The insurance carricr providing-uie insurance shall be chosen by Borrower subjpct to Lender’s right 1o
disapprove Borrower’s choice, whick’ right shail not be exercised unreasonably. Lender may require
Borrower 10 pay, in conneclion with this J<an, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & ons-umo charge for flood zone determination and centification
services and subsequent charges cach time reisappings or similar changes occur which reasonably might
affect such determination or certification. Borrowe sbull also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agercy )1 connection with the review of any flood zone NS
determination resulting from an objection by Borrower. \

Il Borrower [ails to maintain any (j the coverages ¢escribad above, Lender may oblain insurance
coverage, al Lender's option and Borrower's expense. Lende/ is under no obligation lo purchase any

. particular type or amount of coverage. Thercfore, such coverage shall zaver Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents (f IFS Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was pieviously i cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signi‘icantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lenaer urder Lhis Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These ame sz shall bear intercst at
the Note rate from the date of disbursement and shall be payable, with such interest, upon iou from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subzert Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name wrivder as .
mortgagee and/or as an additional loss payee. Lender shall have the right w hold the policics and rinewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiuns anA
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, fo
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

20755788
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In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance procoeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or ropair is economically feasible and
Lender's security is nol lesscned. During such repair and restoration period, Leader shall have the right to
hold such insurance proceeds until Lender has had an apportunity 1o inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided thal such inspection shall be undertzken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress .
payments as the work is completed. Unless an agreement is made in writing of Applicable Law requires
interest w be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any intercst or
carnings on such proceeds. Fees for public ad justers, or other third partics, retained by Borrower shalt not be
paid out of the insurance procceds and shall be the sole obligation of Borrower, If the restoration Or repair is
not cconomicaliy. feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd 10
the sums seciied Dy this Security [nstrument, whether or not then due, with the excess, if any, paid o
RBorrower. Such insrance procecds shall be applied in the order provided for in Section 2.

1f Borrowel abaigons the Property, Lender may file, negotiate and scte any available insurance claim
and Telated matters. M Lpcrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to «tle’a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is (v In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns <o Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed tse amounts unpaid unver the Note or this Sccurity Instrument, and (b) any other of Bormower's
rights (other than the right to a=y ‘efund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar a5 suth rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o Tepar or restore the Property of 0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then Cue.

6. Occupancy. Borrower shait occupy, estaalish, and use the Property as Borrower's principal residence
within 60 days afier the exccution of this Sccurity Listryment and shall continue (o occupy the Property as
Borrower’s principal residence for at least one year atlos e date of occupancy, unless Lender otherwise
agrecs in writing, which conscnt shall not be unreasonasiy withheld, or unless extenuating circumstances
eaist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Properyy; Inspections. Borrower shall not

. destroy, damage or impair the Praperty, allow the Property (0 deteriorats or commit wasie on the Property.
Whether or not Borrowet is residing in the Property, Borrower shall miint~in.the Property in order (o prevenl
the Property from deteriorating or decreasing in value due to its condition, AUnless it is determined pursuant 1
Section 5 that repair or restoration is not economically feasible, Borrower shal proiptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemuarion procecds are paid in
connection with damage to, of the laking of, the Property, Borrower shall be resporsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may Jishurse proceeds
for the repairs and restoration in a single payment o in a series of progress payments as the work is
completed, If the insurance or condernation proceeds are not sufficient to repair or restore’ the. Property,
Borower is not relieved of Borrower’s obligation for the completion of such repair or restoratio.!. _—

Lender or its agent may make reasonable entries upon and inspections of the Property,/if U has '
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal give
Borrower notice at the time of or prior to su'gh an interior inspection specifying such reasonable cause.

21755788
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3. Borrower’s Loan Application, Bogrower shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave matcrially false, miskading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence. \

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, I \
{2) Borrower fails 10 perform the covenants and agrecments containcd in this Sceurity Instrument, (b) there is . 3\
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for
enforcement of a lien which may atnin priority over this Sccurity Instrument or 1o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Sccurily
Instrument, inZtucing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Luiuer's actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority ovesthis-Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to
proteet its interest in ke Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceidin;. Securing the Property includes, but is not limiled to, entering the Property (o
make repairs, change locls; r2place or board up doors and windows, drain water from pipes, eliminate
building or cther code vioiuivns or dangerous conditions, and have wiilities wened en or off. Although
Lender may take action under s Section 9, Lender does not have (o do so and is not under any duty or
obligation 0 do so. [t is agreed.tat Lender incurs no liability for not taking any or all actions authorized
under this Scction 9,

Any amounts disbursed by Lendei-wrucr this Section 9 shall become additional debt of Borrower
secured by this Sccurity [nstrument. Thesc amruni, shall bear interest at the Note rae from the date of N
disbursement and shall be payable, with such'intcrest, upen notice frem Lender (o Borrower requesting \;’
payment,

If this Security Instrument is on a leasehold, Bortoyier rhall comply with all the provisions of the lease.
If Borrower acquires fee title to the Prochty. the leasehoid «ind. the fee title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance, If Lender fequired Mortgage Ins{rance as a condition of making the Loan,

- Borrower shall pay the premiums required 0 maintain the Mortgage Irsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases o be availa’le from the mortgage insurer that
previously provided such insurance and Borrower was required to male wparatcly designated payments
toward the premiums for Morigage Insurarice, Borrower shall pay the premiyris rguired o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a coot sabstantially cquivalent to
the cost 1o Borrower of the Mongage Insurance previously in effect, from an alt:mae mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabic, Corrower shall
continue to pay to Lender the amount of the separately designated payments that were due when (he insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a non-rofrtable loss
reserve in lieu of Morigage Insurance. Such' loss reserve shall be non-refundable, notwithstanding; the fict that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest ou coraings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coveragc (in
the amount and for the period thal Lender r:cquircs) provided by an insurer selected by Lender again beconies
available, is obtaincd, and Lender requircs scparately designated payments toward the premiums for Morigage

"
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Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments loward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or lo provide 2 non-refundable loss
rescrve, until Lender’s requirement for Morigage Insurance ends in accordance wilh any wrilien agreement
between Borrower and Lender providing for such \ermination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest al the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to \he Mortgage Insurance.

Mortgage insurers evaluatwe their wial rigk on all such insurance in force from ume 1o time, and may
cnler into agreements with ether partics (hat share or modify their rigk, or reduce losses. These agrecments arc
on terms and conditions that are satisfaclory to the mortgage insurer and the other party {or partics) to these
agreements. These agrecments may require the mortgage insurer 10 make payments using any source of funds
that the mortgags insurcr may have available (which may include funds obtained rom Mortgage Insurance
premiums).

As a result of shese agrecments, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or @iy 2iGate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be chrianzerized as) a pottion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifylug "¢ morlgage insurer's risk, or reducing losses. If such agrecment provides that an
affitiate of Lender takes alstrs of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofte tertied "captive reinsurance.” Further:

(a) Any such agreement. wil uot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oikir terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranc), and they will ot entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosm s, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance termir ater] automatically, and/or to reccive refund of any
Mortgage Insurance premiums that were unearned af thetime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Furleitare. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Misdellancous Proceeds shrsl be 1pplied 10 restoration or repair of the

. Property, il the resloration of repair is economically feasible and T ander’s scurity is not lessened. During
such repair and restoration period, Lender shall have the right to h(ld such Miscellancous Proceeds until
Lender has had an opportunity 10 inspect such Property (o ensure the. wo'k brs been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Leadar toay pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the o 7s completed. Unless an
agreement is made in writing or Applicable Law requires inerest to be paid on such/Mizcellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecr:s Proceeds. If the
restoration or repair is not economically feasible or Lender's scourity would be lessenec, the .Jiscellancous
Proceeds shall be applicd to the sums securcd by this Security Instrument, whether or not utcr. (ne, with the
excess, if any, paid to Borrower, Such Mistellaneous Proceeds shall be applicd in the order pooviued for in
Section 2,

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellancous F'rececds
shall be applied to the sums secured by l.hif; Security Instrument, whether or not then duc, with the excess, '
any, paid to Borrowcr.

20705768

Initlats; % fﬂr

@m-sAuL) o6y.01  CHL (11/01) Page 8 of 15 Fofm 3014 1/01




"UNOFFICIAL COPY ‘

|
ooC 1D # 00002016659350054

In the cvent of a partial taking, dcsu'u_ftion. or loss in value of the Property in which the Fair markel
value of the Property immediately before the partial taking, destruction, oF loss in value is equal 1o OF greater
than the amount of the sums sccured by this Sceurity Instrument immediately before the partial 1aking,
destruction, or foss in valug, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount-of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair market value of the Properly immediatcly before the partial Laking,
destruction, o loss in valuc. Any balance shail be paid 1o Borrowcr.

In the event of a partial w@king, destruction, or loss in value of the Property in which the fair market
valuc of the Properly immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Securily Instrument whether or not the sums arc then due.

If the Propert) is abandoncd by Borrower, af if, afier notice by Lender to Borrower that the Opposing
Party {as defined o the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails
10 respond to Leader within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanc: Poceeds either Lo restoration of repair of the Property of @ the sums sccured by this
Security Instrument, vasthor.or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or (hozarty against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower shall be in defau’t if any action or proceeding, whether civil or criminal, is begun that, in . ;
Lender's judgment, could result ik “utfeilure of the Property or other material impairment of Lender's interest \ S
in the Property or rights under this Security )astrument. Borrower can curc such a default and, if acceleration ’
has occurred, reinstate as provided in Sccuor 1Y, by causing the action or proceeding 0 be dismissed with a
ruling that, in Lender’s jdgment, precludes {pacivre of the Property or other maierial impairment of
Lender's interest in the Property or rights under \tis Security Instrument. The proceesls of any award or claim
for damages that are aftributable to the impairment ¢ Linder’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are f0L applied o rezoration or repair of the Property shalt be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbéarance By Lender Not a Waiver. Exension of the tme for
- payment or modification of amortization of the sums secured by tiie Seeurity Instrument granted by Lender
to Borrower oF any Successor in Interest of Borrower shall not operat(. 10/ clease the liability of Borrower or
any Successors in Intercst of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 0 refuse to exlend time for payment or Zane rwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made oy «he original Borrower or
any Successors in Inierest of Bomower. Any forbearance by Lender in excrcising ony right or remedy
including, without limitation, Lender's acceplance of payments from third persons, cntitics-or, SUCCCSSOLS in
Interest of Borrower or in amounts Jss than the amount then due, shall not be a waive. of o. preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower (0:caants and
agrees that Borrower's obligations and liability shall be pint and several. However, any Bomrnwer who
co-signs (his Security Insrument but does not execule the Note (a "co-signer"): (a) is co-signing this se curity i
Instrument only 1o morigage, grant and corivey the co-signer’s interest in the Property under the terms of th's -
Security Instrument; (b) is not personally obligaied to pay the sums sccured by this Security Instrument; aits '

(c) agrees that Lender and any other Borrower < agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Insgument or the Note without the co-signer's

consent
Inhiais: %{ 66‘
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Subjet Lo the provisions of Scction 18, any Successor in Intercst of Borrower who assumes Borrower’s
obligations under this Security Instrumer?t in writing, and is approved by Lender, shait obtain all of
Bomower's rights and benefits under this Security Instrument. Borrower shall nat be released from
Borrower's obligations and liability under this Securily Instrument uness Lender agrees (o such rclease in
writing. The covenants and agreements of this Sceurity Instrument shall bind (cxcept as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, atorneys' fees, property inspection and valuation fees. 1n
regard 10 any other fecs, the absence of cxpress authority in this Securily Instrument 1o charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
{hat arc expressly prohibited by this Securily Instrument or by Anplicable Law.

I the Lope.is subject to @ law which scls maximum loan charges, and that law is finally intcrpreted S0
that the interest o other loan charges cotlected or 10 be callected in connection with the Loan exceed the
permitied limits, 1< (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permilted lirut; wnd {b) any sums alrcady collected from Borrower which cxceeded permitied limits
will be refunded 10 Dusrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making-~ dizect payment 1o Borrower. If & refund reduces principal, the reduction will be
treated as a partial prepaymu. without any prepayment charge (whether or not a prepayment charge is
provided for under the Notc). ‘dorrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of ~ction Bomrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Securily Insrument must
be in writing, Any notice 10 Borrower((n capraction with this Security Instrumont shall be deemed 0 have
been given lo Borrower when mailed by fist class mail or when actually delivered to Bomrower’s notice
address if sent by other means. Notice 10 aly 4n¢ Eommower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The _notice address shali be the Property Address unless
Borrower has designated a substitute notice addrels by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender sperfie; a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addies” through that specificd procedure. There may be
only one designated notice address under tHis Security [ostrulnent a1 any one lime. Any notice to Lender shall
be given by delivering it or by mailing it hy first class mail to Iender’s address stated herein unless Lender
has designated another address by nolice 1o Borrower, Any notice i crmnection with this Security Instrument
shall not be deemed to have been given to Lender until aclually received Ly Lender. If any notice required by
this Sceurity Instrument is also required under Applicablc Law, the App ‘cavic Law roquirement will satisy
the corresponding reguircment under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Irstument shall be governed
by federal law and the law of the jrisdiction in which the Property is located. /sll-ights and obligations
contained in this Sccurity Instrument are subject 1o any requirements and limiations #5-Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract o i migl.t be silent, but
such silence shall not be construed as a prohibition against agrecmnent by coniracl. [nwiescvent that any
provision or clausc of this Security Instrunient or the Note conflicts with Applicable Law, suca <¢ aflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect wibrat the
conflicting provision.

As used in this Securily Insuumcn“t: {a) words of the masculine gender shall mean and incltae ‘{
cortesponding neuter words of words of the femininc gender; (b) words it the singular shall mean =i co
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation o lake !

any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Insrument. |
18. Transfer of the Property or a eneficial Interest in Borrower. As used in this Section 18, ‘\
"Intcrest in the Property” means any legal or peneficial interest in the Property, including, but not limited to, \

those beneficial interests wansferred in a bond for deed, contract for deed, instaliment sales conlract or CSCIOW
agreement, the intent of which is the wransfer of litle by Borrower ata futurc date (O & purchascr.

£ all or any part of the Property of any Interest in the Property is sold or wransferred (or if Borrower i3
not 2 najural persen and 2 bencficial intercst in Borowcr is sold or transferred) without Lender's prior writlen
conscni, Lender may requirc immediate payment in full of all sums sccured by this Security lnstrument.

However, (his aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleraton. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay these
sums prior 10 he cxpiration of this period, Lender may invoke any remedies permitied by this Sccurily
Instrument wishous<arther notice or demand on Borrower.

19, Borrowri’s_Right to Reinstate After Acceleration, 17 Borrower meets cenain conditions,

Barrower shall have/the ight to have enforcement of this Security Instrument discontinued at any time prior
{0 the carlicst of: () fivr das hefore sale of the Property pursuant o Section 22 of this Security Instrument; )
(b) such ather period as Appicable Law might specify lor the termination of Borrower's right o reinsiate; of ‘ ;
{c) entry of & jdgment enivCss this Security Instrument. Those conditiens are that Bomower: (a) pays \/
Lender alk sums which then would/oe due under this Sceurity Instrument and the Nots as if no acceleration
had occurred; (b) cures any defauit of zay other covenanis of agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, inclrding, but not jimited to, reasonable altomeys® fecs, property
inspection and valuation fees, and other foce inzemed for the purpese of protecting Lender’s intercst in the
Property and rights under this Security Ingaument: and {d) takes such action as Lender may reasonably
require to assure that Lender’s inkerest in the/ Property and rights under this Sccurily Insoument, and
Borrower's obligation to pay (he sums secured by-this Seeurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender ma: require that Baorrower pay such reinstaiement sums
and cxpenses in onc of Mare of the following forms, af selcied by Lender: {8) cash: (b) money ordes; ©
certified check, pank check, weasurer’s cheek or cashicr's chik, provided any such check is drawn upon an
institution whose deposits are insured by a'federal agency, in.trumentality or entity; of {d) Electronic Funds
Transfer. Upon reinstaiement by Borrowef, this Security Instruricnt +nd obligations sccured hereby shall
. remain fully clfective as if 00 accelcration had occurred. However, Wi Zight to reinstate shall not apply in the
casc of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, (theidote or a partial inerest in the
Note (together with this Security Instrument) can be scld one of MOre Limes wilnovt prior notice (o Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") that sov'ects Periodic Payments
duc under the Note and this Security Instrument and performs other MOrgAZe I an-servicing obligatons
under the Note, this Security Instrument, and Applicable Law. There also might be one o7R0rC changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicr, Boaower will be
given written notice of the change which will state the name and address of the new Luan Servicer, the
address to which payments should be made and any other information RESPA requires in coflnecron with 2
notice of wansfer of servicing, If the Now is sold and thereafter the Loan is serviced by a Loan Seriicer ather
than the purchaser of the Note, the morigage loan servicing obligations (o Barrower will remain‘w.in tie
Loan Servicer or be transferred 1o 2 suocéssor Louan Servicer and are oot assumed by the Note purchacr
unless otherwise provided by the Not purchaser.

57/
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Neither Borrower nor Lender may commence, join, or be jpined to any judicial action (as cither an
individual litigant or the member of a class)‘that arises from the other party's actions pursuant 1o this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given i
compliance with the requirements of Section 15) of such afleged breach and afforded the other party hereto a
reasonable period afler the giving of such nolice W lake comective action. [ Applicable Law provides a ime
period which must elapse before certain action can be taken, that ime period will be deemied 10 be reasonable
for purposes of this paragraph. The notice of aceeleration and opportunity 1o cure given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 0
satisly the notice and opportunity to take corrective aclion provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Subsiances” arc those
substances defined as Loxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other [Tammable or toxic petroleum products, toxic pesticides and
herbicides, voluuie solvents, materials containing asbestos or formaldehyde, and radicactive maierials; (b}
"Environmeital T4w" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response action,
remedial action, or (emoval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means & condition that ~un ¢ use, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not czuss lor permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten (o reiepre @y Hazardous Substances, on or in the Property. Borrower shall rot de,
nor allow anyone els¢ {0 do, anyhirg affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviree:zenial Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Subsiance, creates a conditior tha) adversely affects the value of the Property. The preceding two
sentences shall not apply 4o the presence, us?, or storage on the Property of small quaniitics of Hazardous
Subswances that are generatly recognized to be ayaropriate © normal residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompuly give Lender written ncuce of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Propery and any
Hazardous Substance or Environmental Law of which Rerrower has acwual knowledge, (b) any
Environmental Condition, including but th limited to, any spilling 'eaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caured by the presence, use or rclease of a

- Hazardous Substance which adversely affects the value of the Propeity. 10 Sorrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any recaeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promray. lake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create ary ob.igztion on Lender for an
Envircnmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Zollirvs:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceloration/{ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but o prior to
acceleration under Section 18 unless Apglicable Law provides otherwise). The notice shall cnecify: (q)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the (iate
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the .
default on or before the date specified in the notice may result in acceleration of the sums secured by Nt
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall o

‘:."‘__3
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further inform Borrower of the right to reinstate after acceleration and the right Lo assert in the :
foreclosure proceeding the non-existenceiof a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or pefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not tmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fec for
releasing this Security Instruinent, but only if the fee is paid 10 a third pary for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1inois faw, the Borrower hereby roleascs and waives all
rights under and by virwe of the lilinois homestcad excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance COvCrage required by Borrower’s agreement with Lender, Lender may purchasc insurance at
Borrower's ex;<ns W protect Lender's imerests in Borrower's collateral. This insurance may, but need not, ‘
protect Borrower > interests, The coverage (hat Lender purchases may not pay any claim thal Borrower makes . :
or any claim that.ls made against Borrower in connection with the collatcral. Borrower may latcr cancel any \
insurance purchased_ by, Lender, but only after providing Lender with gvidence that Borrower has obtained
insurance as required ¥y gomower's and Lender's agreement. If Lender purchases insurance for the
collaleral, Barrower ol ¥ responsible for the cOSIS of (hat insurance, including interest and any other
charges Lender may imposi. 1, .onnection with the placement of the insurance, until the effective date of the
cancellation or expiration of {h< ficarance. The costs of the insurance may be added 1o Borrower’s total
outstanding balance or obligatior.. "he cosls of the insurance may be more than the cost of insurance
Borrower may be able 0 obtain on 7.8 Sw.

BY SIGNING BELOW, Borrowe! a0 Jervs and agrees 1o the tenns and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:
};/ﬁm /{ ,/ /Z/
” (Seal
{

MID AHMED .Borrower
! ] A
oW (TANe (Sca)
ERUM  ANMED e Barawer
A (Seal)
-Borrower
; o (Seal) '
Brirower
l D
\?’.‘.‘
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'STATE OF ILLINOIS, Qoo . Countyss:

LS au U M .
and state do hereby ceriify that

a Notary Public in and for said county

personally known {0 me (0 be the same person(s) whosc name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshethey signed and delivered the said
instrament as higdwer their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ¢

W day of g@
My Commission Zpires: NAQJ\Q_Q/\B\ e g O
99 v ‘\XX Notary Publlc

OFFICIAL SEAL

|CHELLE D MOLOZNIK
N?TARY PUBLIC, STATE OF ILLINOIS

ISSION EXPIRES: 02!09!06
‘MY COMM ?
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTIETH day of
JUNE, 2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Decd of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Ad justable Rate Note (the "Note™) to
AMERICA'S WHOLESALE LENDER |
("Lender") of the same daie and covering the property described in the Security Instrument and located at:
8452 LECLAIRS, SKOKIE, IL 60077
[Property Address]

THE NOTc PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TC All ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT CUR.ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TWE AMD THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTa. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urtier-covenant and agree as follows: .
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .

The Note pravides for an initial fixed inv-ce-cvae of  5.875  %. The Note also provides for a change
in the initial fixed rate 10 an ad justable interestaate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate I will pay will chanze to an adjustable interest rate on the first day of
JuLY, 2005 , and the adjustable interest rate 1(will p2y may change on that day every 12th month

therealter. The date on which my initial fixed jnierest rate chang s an ad justable interest rate, and each date on
which my ad jpstable interest rate could chang!, is called a "Change Dei”

(B) The Index . |

Beginning with the first Change Date, my ad jstable interest rate wi'l e based on an Index, The "Index" is
the average of interbank offered rates for twelve month U.S. doflar-denotaiiatcd deposits in the London market,
as published in The Wall Street Journal, The most recent Index (igure available 4s «f the first business day of the
month immediately preceding the month in which the Change Date occurs is calfed fhe *Current Index”.

If the Index is no longer available, the Notc Holder will choose a new index that iv based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding
THO & ONE-QUARTER percentage points {* 2.250 %) o the Current Ind:. The Noie
Holder will then round the result of this addition o the nearcst onc-gighth of one percentage poiit (0. i75%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie untilaronient
Change Date. .

The Note Holder will then determine the.amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe al the Change Date in full on the Maturily Date at my new interest
rate in substantially cqual paymenis. The result of this calculation will be the new amount of my monthly
payment.
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(D) Limits on Interest Rate Changes - i
The intcrest rate [ am required 1o pay at ihc first Change Date will not be greatet than 7.875  %orlkss \/
than 3.875  %. Thercallcr, my ad justable interest rate will never be increased or decreased on any single
Change Date by morc than lwo percentage poinis from the rate of ntcrest I have been paying for the
preceding 12 months. My intercst rate will never be greater than 11. 87% %.
(E) Effective Date of Changes
My new inwresi rae will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning ¢ the first monthly payment date alter the Change Date unil the amount of my monthly
payment changes agair.
(F) Notice of Chargec
The Note Holder xall A.iver ar mail (o me a notice of any changes in mY initial fixed intercst Tate Lo an
adjustable interest rate and of ai» changes in my ad justable interest rate before the cffective date of any change.
The notice will include the amor.d of«ny monthly payment, any information requircd by law 10 be given 1o me
and also the title and telephone nvimber of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY C& # BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest Tag changes o an adjustable interest rate under the terms stated i
Section A above, Uniform Cavenant 18 of the Secvricy Instrument shalk read as follows:

Transfer of the Property or a Denef cial Laterest in Borrower. As used in this Section 18,
“Interest in (he Property” mcans any legal or pouctcial interest in the Property, including, but not
limitcd to, those beneficial intercsts wansferred in o uoud for deed, conlract for deed, installment sales
conrtract Or escrow agreement, the intent of which is.the trinsfer of title by Borrawer at a future daie
10 a purchaser, i

IF all or anry part of the Property or any Interest in the Pronerty is soid or transferred {or if
Borfower is not a natural person and a Beneficial interest in Lorrower is sold or transferred) without
Lender's prior writicn consent, Lender may requise immediate payinent in full of all sums secured by
this Securily Tnstrument. However, this option shall not be exercised oy Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aczcleration. The notice
shall provide a period of not less than 30 days from the date the notice is gve in accordance with
Section 15 within which Borrower must pay all sums secured by this Securily Tr.swument, If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invole any remedics
permitted by this Security Instrument without further notice or demand on Borrower.
~ When Borrower’s initial fixed intercst fatc changes to an ad justable interest rate under s teams stated in

Scotion A above, Uniform Covenant 18 of the Security Instrument described n Section B1 aove cho'l then
cease to be in effect, and (he provisians of Uniform Covenant 18 of the Security Instrument shall be arended 10
read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited W, thase benelicial interests transferred in a bond for deed, contract for deed, installment sales
contract of escrow agreement, the intent of which is the transfer of title by Bomrower at a fulure date o

a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or wansferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediale payment in full of all sums sccured by

this Security Instrument. However, this option shall not be cxcrcised by Lender if such excrcise is

prohibited by Applicable Law, Lender also shall not exercise this option if: {a) Borrower causes to be

submitted o Lender information required by Lender to evaluate the intended transferce as if a new

loan were being made to the ransferee; and (b) Lender reasonably determines that Lender's security

will not be“mpaired by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Tastrument is acceptable to Lender. .

To the extent ‘perived by Applicable Law, Lender may charge a reasonable fee as a condition w0 Lender’s
consent to the foan ascvwirton, Lender also may require the transferes to sign an assumption agrcement thal is
acceplable to Lender ans the: rMigates the transferee to keep all the promiscs and agresments made in the Note
and in this Security Instrun'en:’ Porrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Bor.ower in wriling.

Il Lender exercises Lhe option 1o /renuire immediate payment in full, Lender shall give Borfower nolice of
acceleration, The notice shall providc a perind of not less than 30 days from the date the notice is given in
accordance with Section 15 within which o over must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior 1o ¢ expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthe notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ‘ar-ees to the terms and covenanls contained in this

Fixed/Adustable Rate Rider. /
Afﬁ;zzi?‘:”’iffz~q44:§7 ’Ef;\\ ,/’/7’ (Scal)
SHAHID AHMED & / ~Horrower
oW Nwm =9 fa (Seal)
UM AHMED ) \ -Borrower
{Seal)
-Borrower
) . {Seal)
-Borrawer
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LOT 25 IN TALMAN AND THIELE’S MAIN STREET “L” STATION SUBDIVISION, BEING THAT PART OF
THE NORTH 20 ACRES OF THE SOUTH 40 ACRES (EXCEPT RAILROAD) LYING WEST OF CHICAGO
AND NORTHWESTERN RAILROAD IN THE NORTHEAST % OF SECTION 21, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.
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