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DEFINITIONS

Words used in multiple sections of this document \re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated | June 21, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
MICHAEL M EGAN and

PRAIRIE TITLE
:qn4 . WORTH /VE.

LEAH A EGAN Husband and Wife

¢ PARK; 1160302

OIh)4 .

Borrower is the mortgagor under this Security [nstrument.
(©) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of ~ the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

LOT 237 ALS TN GALEWOOD, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 31, TOVNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN UCOKX:COUNTY, ILLINOIS.

LY

Parcel ID Number: 13-31-405-021 which currently has the address of

1858 N NORMANDY {Street]
CHICAGO (€71, Ulinois 60707 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on.wne property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thig Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propcrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

Initials: 5 o% ‘
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lends: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiia*Cs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia’l b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail -prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Z:scrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m~ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Fuods, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lener.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withso! charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP\. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ¢s roquired by RESPA, and Borrower shall pay to
Lender-the amount necessary to make up the shortage in acerrdance with RESPA, but in no more than 12
monthly - payments. If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly rayments.

Upon payment in full of all sums secured by this Security Instrumers:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha'ges. fines, and impositions
attributable to the Property which can awtain priority over this Security Instrumep!, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To the
extemt that these items are Escrow ltems, Borrower shall pay them in the manner provided-in Ceztion 3.

Borrower shall promptly discharge any lien which has priority over this Security astument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 2/
@9 -6(IL) wo10) Page S of 15 Form 3014 1/01




UNOFFICIAL COPY

®,
T0/1 pI0g oy ] 130938y 100 {11)9- €%
2\!\‘ S[erRu]

Y A ‘np U JOU IO ISIYM JUAWNINSU] AUNd3g smp AqQ pammdds sums gl o) pandde aq yeys
spassoxd aoueInsul Sl ‘poUAsSA] A P[Hom AUNOAS S JSPUYT 10 d[qISea] A[[edlwoucss ou 1 Imedal
10 UOHEIOISII AR J] “Jamonog jo womesyqoe 9]os gy 3q [feys pue spasooid 2ouensw Iy jo no pred
3q 10u [[eys Jomorrog Aq paurelal ‘sarred pinp 1amo o ‘s1aisnfpe aqnd 1oj $93,] “spasooxd yons uo sSurures
10 1521311 Awe 1amo1iof Aed 0y paxinbal 2q 1ou J[eys Iopue] ‘spasdord adurInsul yons wo pred 9q 0} 153197
sarmbar me 9[qestddy 1o Sunum w apewr st juwdwsdIde we sSIQUp potediuos st yiom o se suswAed
ssardord jo sauaes © 1 10 uawAed s[3uls & up vonelolsal pue sedar Ay 1oy spaacod asmgSIp Aew Iapua]
"Apdword vayeuapun oq [Teys uondadsur yons Jeyy papraoid ‘uomowysnes s Japua] ) pajerduios U229 Sey
Yom aypaansid 03 Auadorg yans 1adsut 01 Aunyoddo ue pey seq Japua] un spaasoxd 30ULINSUT Yons ploy
0 14311 3y} 2aen. J[eys 1opua ‘polrad uonelo)sas pue sedar yons Suung -pauassa] 10U ST AInoas s, 1apua]
pue [qIsed] A[roroouds st aedas Jo uonerolsel om Ji ‘Auadolg s yo Iredar xo woneioisal o) pandde
Q [feys ‘Jopup Lo pormbar sem domernsul Sul{Ispun S j0U 10 IoaYa ‘spasdold ssuensur Kue ‘Supum
Ul 9213 IFIMIAMO 1aMOLI0g PUE 19pU] $sIuM “Jemoxiog Aq Apdwoid apeur jou 1 ssof Jjo jooxd ayew
Aew 19pua] "IOPULT PUB L9LTeD 0UBINSUT @ 01 3anou idwoid SAIF [eys 1amoLIog ‘SSO] JO WAAR A U]
*93Aed s50f [enONIPpE We ST 1o/pue 22FeFuow se 1apuyy oureu
[leys pue asne[d> 2geSpIow prepurys e apnpaw [reys Aorod yons ‘fadorg oy ‘jo uononnsap 1o ‘o) afewep
103 ‘13U £q paInbal ISIMINMC 10053619403 JOULINSU] JO WICY AU SUIRIQO IJIMOLIOG J[ “SIONOU [emalal
pue swonwaid pred jo sidizaz fre onuay o1 2A18 Apdword yjeys 13moliog ‘seambal Iapuag I *$31eI1 11130
[emaual pue sawrod au plog o1 WS 90 _ARY [[eys Iapua] 9aked sso| [euomippe ue se lo/pue ageSuow
§e IopuY] SUreu [[eYys puE ‘3Sne[d Jdesircw. piepuers v apnpul qreyqs ‘sarorjod yons saoxddestp o1 gsu
§J2pua 0} 103fqus 2q [reys sapnod yons Jo ‘Slemauar pue lopur Aq paxmbor sarrod sateInsul [y
L ‘amAed Sumsanbar 1amoriog 0
1apUT Wl 300U uodn ‘Isa1ajul Yons s ‘s[qeded 90 [[vYs pUe JUSWISINGSIP JO JIBP JY) WOIJ LI 0N ]
18 1S3IAUL Je3q [[eys SIUMOUIe 53], “JUAWNDSU] ALNIAG Fi( Aq PAINIIS I9MOLIOG JO 19Ip PUOHIPPE SMW02aq
[eYs ¢ uonoeg SW Iapun JAPUI AQ PasINgsyp SWUMOWre Ain, “12UTEIqo 2ABY PNOJ JAMOLIOG JEY) J0URInsul
J0 1500 31p paadx? ANUEdYWSIS IYSMU PIUTEIQO 05 9TRI2A0D OU2INSUL S JO 150D I 1L $IFPIMOU|IE
Tomolog 103j)9 Ul A[snofadrd sem uep oferoaoo 1ass3] o Jae~r3 opraord wSnu pue fupgern Io
prezey “ysu Aue isurede ‘Auadold sy Jo simayuos oy 1o ‘Auadord ap M Aurbo s, 1amoliog ‘Iomorzog 199101d
100 131w Jo 3T Inq ‘JIPUIT I3A0D [[eys ITeI2400 yons ‘aIojoray] 9FereAnd Jo unowe 1o od4) remonred
Aue oseqaind O) wonES[Qo oW Iapun st Jopua] -asuadya S Jomollog pae uwondo S IpUIT 1B ‘afersaod
b 0URINSUT UTEIQ0 APW ISPUYT ‘9A0QR PAqQUIOSIP $oSEIFA0D S JO AUe UIBIUILOL OF S[ej Jomollog
"IamolLiog Aq uondalqo e wo.T Sunnsal uoNeuLIaep
UOZ POO) AUE JO MIIAAI I A UONAUOY Ul A5uafy uswafewey AousFiowy [e1spay o Aq pesodum
$39] Aure jo juswed sy o) d[qIsuodsal 3q OS[e [EYS IIMOLIOY "UONIEIYNIAD JO UOHECTLISGN TINS joajye
B Aqeuosear gomm Inooo safuend reyums o s3urddewst swy yoea safieys juanbasors pue SAIAIIS
UOHEIYNIA pUR UONRUILISIGD SUOZ POOY 10§ 98IRYI AWN-2UO B (q) IO (S93]A1aS SUDYORI DU UVTIBSIIISD
; ‘UONEUIILINAP 3U0Z POO[ I0] SFIEYD JUIN-3u0 B (B) :IJMID ‘Ueor] SIP Yla uondsuuod ui ‘Aed o) Jimoriog
1 ambar Aew 19pUI] "A[QEUOSEAIUN PISIOIAX? 2¢ lou [feys JYSU Uomm ‘301009 S IIMOLIog anoxddesip
01 B s 15pu] 01 103(Qns Iamowog £q uasoyd aq [reys aoueinsul oyl Swipraoid Iolred souemsur AL
‘UBOT Y} JO W3 Ay Suump d8ueyd ued sasudmuas Surpadaid g o) juwensind saxmbax 1apuay jEyM “sormbal
Jopuary jew spolad atp 103 pue (S[9A9] 3gnonpap SUIPN[OUT) SIUNOUTE M) UJ PIUTEIUIEW 9 [[BYS 20UBISHI
STQL, "2dueInsul saInbor Ispua] YaMm Joj ‘spoojy puw soyenbiples ‘01 pajmuy lou ng ‘Swpniow sprezey
Iqo Aue pue ,‘93eIdA00 PIpUSIXs, ULIA) S UMPLs papniout sprezey ‘axy &q ssof isureSe pamsur Aadorg
S U0 PaIIAII 1910y IO FUNSTXD MOU Smawsordun s dasy |[eys 1amoriog *eowensuy Kptadord g
“WROT ST INIA UOMDAIOD UL JOPU] AQ Pasn S0TATS
Funiodar Jo/pue wonEIYLISA Xe) 21eIS2 [B21 B Joj adreyd owm-suo ¢ Aed 0} 1amotog sxmbar Aeur Iapua]
"p U011 ST UT JA0QE YLI0J 195 SUOLOR
31 JO 210Uk JO JUO IYe) IO URA] 3 AJsues [[eys Iomoliog ‘USAIS ST 2INOU 1B YIIm U0 INEp I Jo sAep

e AL e N E L

98655404600




UNOFFICIAL COPY

0620755986

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower'’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fhc. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S=curity Instrument, whether or not then due.

6. OcCurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ?{ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip issidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wbich zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorrower’s control.

7. Preservation, Maintezionce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to detcriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deersasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not =crnamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-dimage. If insurance or condemnation proceeds are paid in
confiection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a secries of progress payments as the work is
completed. If the insurance or condemnation proceeds (ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinp’ation of such repair or resteration.

+« Lender or its agent may make reasonable entries upca apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexiz, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiin Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staieraents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
" are not limited to, representations concerning Borrower's occupancy of the Property s Burrower’s principal
residence.

9, Protection of Lender’s Intérest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righiz under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

Initials: &!é !%
Form 3014 1/01

@% -6(IL) 0010} Page 7of 15




UNOFFICIAL COPY

@
T0/T $10€ utiog S0 %% w10 (19 €
%ﬁ? ali isjequ

9Ze3)I0]A] Y} JO UOHEIFIUED UIBIGO pue 15anbal 0) ‘sansopsip LD 2419091 03 WS A opnpowm
Aewt SJYBLA 3597 I, “me] JIYJ0 AU 10 G661 JO 1Y UO[1IAN0X SIAUMOIOH 3} L3pun ouemsuy aSeSjiop
) 03 1adsod gum - Aue 1 - sey Jomorlog sYIu1 2y 109Ye jou [ spuawRAITe yons Luy (q)
‘punjal Aue o) samoliog AJNUD jou [fis A3y} pue ‘duensu] aZeSLI0[] 10] 2M0 [[IM IomoI0g
JUNOUrE YY) ISLAIIUI JOU [l SJUIURAITE YONG *UR0 AY) JO SULIA} Jayjo Aue Jo ‘dueinsuy 3eSuopy
Joj Aed 0} paaide sey JIomollog By} SHUNOUIE ) JIIYJE Jou [ sjuswRIGe Yns Luy (e)
"IN |, "90URINSULl 2anded, PALIal Ualo ST justraSuelre oY) ‘Iamsu
ap o1 pred swmpwaxd S Jo areys v lof 23UeyOXS UT YSU S JINSUT ) JO OIEYS B SayR) ISpUI JO AARIIE
e 12y saplaoxd JusmaaiSe yons J] ‘sesso] Suronpor 1o Ysu s 1amsur aFefuow o Surdppow 1o Fuueys 1o
a8uenoxe Uy ‘goueinsu] afeBuopy 10) suamded s Jomorrog Jo uoniod e (Se pazuaoRIRYD 3 JYSIU 0} WO
IA1I3P 1Bl Siunoure (Apdauput 10 ANoamp) 2a1%a1 Kewr ‘SwoForo) ap Jo Aue Jo ey Awe Jo ‘Auus lago
Aue ‘yamsures Aue ‘1210SUL JAYIOUR ‘10N 9@ Jo raseyoInd Lue ‘1apuy] ‘siuswaaide 3Say JO 1NSII B SY
“(sumnuazd
Q0URIMSU] IFEBWOW, (O] PIUTIGO SPUNY IPN[OUT ABT UYIRM) JGE[IEAR dAey Aewl Iamswt aFeiiour o ey
SpURy Jo 221008 Aue dui.n sjuaked ayew o3 Iamsuy 25eBuow sy annbai Aewr siuswaside asay ], sUAWITE
asa 0) (senred 10) Ared oo o pue romsm 9eSuonr A 01 KI0JIBJSIIES SIE 1BY) SUONIPUOD PUE SULIY) UO
2R SJUIWIAITe IS, *SISSCL-SINPII 10 YSUI 19U AJIPOUI 10 dTeys Jer sanred 10 Y SIUSWRITE 01 1o
Al pue ‘Summ 01 SWIM WO 3010) UL IIUBINST YoNS [[¢ UO YSII [210} IS} 9)en[eAd siainsu1 afefirop
"aoueInsuy 3FeFLON Ay 03-7ed © jou st Iamolsog "paarde se weor] oy Aedal 10U s30p JamolIog Ji mnour
Ko 11 $3550] UrELIan JoJ (0N 24P saszyvrnd e Anus Aue 10) Jopus sesInqumal adsueInsup 2§eduop
"210N 2 ut paptaoxd aje1 oy 1e 1sazan Avd o1 uoneSiqo 5, 1omo1Ioq SI9aJJE (] UOHIAS S W SURPON “Ae
alqeanddy Aq paambar st uoneUmLI} UM 0. UONEUTIWIA) Yons 10j Surpiao1d JapUST PUe Iamoliog U3am1aq
Jowaside uINLM AUR (U4 0UBPIOITE U €OU7 soueInsu] afeSpop Ioj WwowoImbal 5 I9PUYT [UUN ‘aAIESaT
§S0] 2[qepuUnyaI-ucu e aptaoxd 01 10 ‘10332 Wt azuzinsuy 28efuow urenurewr o) paxmbar sumnusad sy Ked [reys
Iamoliog ‘eouemsu] a3efuoy 10j sumpuard o) paeany suawded pajeuSisop Ajvreredss ayewr o3 panmbax
§em Jomollog pue Ueo] oyl Sumfew Jo UoNIpuos v se. soueinsu] ageduoly panmbar 1apury jj -acueInsuy
ageBuoW 105 swnrwoald sy premor smuawked pajeuSise) £averedas sanmbal 1opuz pue ‘paureiqo st ‘alqerieae
$3W1053q WeSe JOpUYT Aq Pa103[as Jansul e Aq papracid (sazinbar 1apuy 1ey pouad a1 10j pue junotre aip
1) 331340 oueInsu] S8eBU0N J1 swswAed dA19sar sso0] axnbol,238U0] OU URD 13U "AIASII $SO] YINS UO
s3ururea o 159191u1 A Jomostog Ked 0y parmbal aq 10U [Teys JpUYT pue ‘g i pred AferEITN ST RO I
Tey 18] A SUTPURISYILMIOU ‘3|qBPURJII-UOU 3q [[EYS JAIISII SSGI yoNG “~rInsu] 28eFII0 Jo Na1] UT 2AIasal
$SO] 9[qePUNJSI-UOU € st suawAed 950 uTeral pue asn ‘1daode [IM 1IPUIT. 19319 UL 3 01 Pasead aferasod
S0UBIRSWL AU UM anp 2ram 1 suswded pajeudisap Ajareredas o Jo 1o 3y 1opua 03 Ked 0] 2nUMU0D
Ireys 1amoliog “Sjqefleat 10U S| 93812400 duemsu] IgedIop Juseainba Ll anrisqns J] “I9pua| 4q paida[as
Tomsm a3eSiiow ewiale we woly 03ye ur A[snoasrd soueInsu] a8eSUO <M Jo Iomollog 01 1503 A
01 Jusreamba Arenueisqns 1502 € 1B ‘19730 ul A[snotadrd aouensu] s8eSuoly ayl or-wws[eAInba Arenueisqns
33e12400 UTEIqo 01 pannbar summuaid A Ked reys 1amoliog ‘soueinsup 28eSuop 1y) swnmuad Ay premoy
sjuomded pajeusisep Apateredss ayew 03 panmbar sem Iamouog pue souemsur gons, papaoid A[snorasid
Jey Jomsul a3eF1I0W A Woly Aqe[IeAE 3q O $3sesn Jepua Aq parmbar afeiaaed souciust ~SeFuop o
‘Uoseal AWe 10 ‘J] 19342 ul SoURINSU] SFeTUO Sy UTeNITem 0f Paxmbal swnmwaxd o Aed(rgs Iamoliog
R0 2 SUDYEW JO UOHIPUOD B se doueInsu] aSefuojy pannbar 1apuv JI ‘sdueansuy 28eS1op "01
“Huntia w 1a8I5w o) o saorde
12pua] ssajun 231U 10U [[eYS PN 33 A pue poyasea] &y ‘Aadorg sy o1 apn 333 sammboe Jomoziog J
"3583] AP Jo suoIstA0Id S ([t e AJdWod [[eys IomolIog ‘PIOUISEI] B UO S| JUIWNIIST] KILMoaS ST J|
uastifed
3unsanbar 1amoirog 01 Iepua| woxy 2omou wodn “ISAINUI Yons PIm ‘oqeded 5 [[EYS pUE JUSMIISINGSIP
JO JIEp I WOIJ eI NON P JE IS Jedq [[BYS SIUNOUIe ISU], 'TUNUMNSU] AIUNIIS SM AQ PaINIs
Iamo110g JO 1Q9p [EUONIPPE W03 [[BYS 6 UOMISE SN Iapun Iapua] AQ pasIngsip sHNOWR Auy
*6 UOND2S SI) I3pUN PIZHOYINE
suonoe Je I0 Aue SupE) 10U 10] ANYIQET] OU SINDUT JIpUYT Jeyy padIde SI ) ‘os op o) uonednqo Io Anp
AUe 1apun 100 S1 PUE OS 0P 01 JABY 10U $I0P IPUIT ‘6 UOUIAS S IIPUN UOHOE 3Yel ABW 1opuar] ySnoym[y
'JJO 10 U0 pauwIn} SONIMN JAEY PUE ‘SUONIPUOD STOISZUEP 10 SUOTIBIOIA 9POD A0 IO FuIpng SygumuId
‘sodid woy 1atem urelp ‘smopuim pue sioop dn preoq 1o aoejdar ‘syso| sfueys ‘siredar ayew 03 Auadorg
1 3unaiud ‘0) paynw 1ou st Ing ‘sepnjaut Auadold o Sulnwas “Surpasoord Andnnjueq ® wr uonisod painsas
s11 Supnjow ‘uswmusu] ALmoss s 1apun siydu ro/pue Aadorg oy ut 1sasaur s1t 109101d 01 S23y |, sAauone

98685L0G00



UNOFFICIAL COPY 21755986

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha’l be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-0fatotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa‘iial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedisiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount 0f ‘02 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shait ¢ paid to Borrower.

* In the event of a partial taking, destruction, or isss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or less in value is less than the
amount of the sums secured immediately before the prtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mislellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums’arz t*en due.

-+ [f the Property is abandoned by Borrower, or if, after nctic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o set*’2 a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gi‘en, Tender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action jn regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or.criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm:nt ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2.t if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be/dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awazd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all's: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai pzizon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenaci iy require immediate payment in full of all sums secured by this Security Instrument.
However, this opiiow shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercieés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tius period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or P¢mand on Borrower.

19. Borrower’s Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafsreement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ‘nstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had .occurred; (b) cures any default of any other covenznts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iumied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the'purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruniess, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement surns
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucih check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cocrired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheit =ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing cbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mor¢ changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

_
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

AL Ao s

MICHAEL M EGEM

Witnesses:

-Borrower

(Seal)

-Borrower

(Seal) K%Jﬂ /g . éfl/ﬂ/b (Seal)

R rrower -Borrower

(Seal) ) (Seal)
-Botrower -Borrower
(Seal} a (Seal}
-Borrower -Borrower

i
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STATE OF ILLINOIS, ~ COOK County ss:
I, Jo4~ m, 6!!55#17#- , @ Notary Public in and for said county and
state do hereby certify that
MICHAEL M EGAN
and

LEAH A EGAN Husband and Wife

L

personally known to me to be the same person(s) whose name(s) subscribgd to the foregoing instrument,
appeared before me thisyday in person, and acknowledged that he/shel signed and delivered the said
instrument 4s his/her free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my™efd and official seal, this 2lst day of VJune, 2002

My Commissioi Carires: 3/ 4/ IO

OFFICIAL SEAL
JOAN M GEOGHEGAN

F ILLINOIS
NOTARY PUBLIC, €Y ATE OF l’
MY COMMISSION EXPIRES: U1/16/0%
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