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DEFINITIONS

Words used in multiple sections of this document ar¢_defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated < July 2, 2002 ,
together with all Riders to this document,
(B) "Borrower” is

GUILLERMO MARTINEZ NAXXXNX¥®X A SINGLE PERSON ANY
JOSE ROSAS A Single Person

Tr_ G

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa ©orporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

SEF A7 TACHED LEGAL

Parcel ID Number: which currently has the address of
1613 N HARDING AVE, . [Street]
CHICAGO (City); Hlinois ¢ 0647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemer ts and additions shail also
be covered by this Security Instrument, All of the foregoing is referred to in this Secinty Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con»eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: l {g
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LEGAL DESCRIPTION 292

LOT 19 AND THE SOUTH HALF OF LOT 18 IN STROBRIDGE'S SUBDIVISION OF

LOTS 1, 4, 5, AND 8 IN BOCK 3, AND LOTS 2 AND 3 IN BLOCK 4 IN HAGAN AND BROWN'S
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SQUTHWEST
QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

2?// /4635 393-0/5 0200
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender/imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar-ioe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shaii Ue held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendcr, # Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apyly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargz-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the“ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the-Furds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend=: zan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouc nharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A TS there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as (equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriapce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LenZcr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montuly pryments.

Upon payment in full of all sums secured by this Security Instrument, veader shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaent:, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided i 3=ciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insicvinent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner accertable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: | - g
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carnier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afwi the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai zssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cisent shatl not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bozrower’s control.

7. Preservation, Mamtensice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Figprity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ne Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasipg.in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecenpmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o ir a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar¢_not. sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyplet:o™ of such repair or restoration.

Lender or its agent may make reasonable entries upon anvi inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-ox, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvipg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriiz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Gorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to. Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre;entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorro ver's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins(r=ment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shatl not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot r2pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall G2 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 704l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

- 'In the event of a partiii taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y Fefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-ihe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o1 lost in value of the Property in which the fair market
value of the Property immediately before the partiai-irking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paitidl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelizieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are fiei: due.

If the Property is abandoned by Borrower, or if, after notice bv-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lepder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propariy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thizg narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actios wrregard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnminal .is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L :nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; 1 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oz claim
for damages that are attributable to the impainment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all’or-zay part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender iy require immediate payment in full of all sums secured by this Security Instrument.
However, this opuosi il not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises/ihis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a petiod of not less/than 30 days from the date the notice i given in accordance with Section 15
within which Borrower must pay 2!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of £us period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or der.dan on Borrower.

19. Borrower’s Right to Reinctate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforecment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cifv.for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security InsTument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Se¢curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or‘agreements;-(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purprse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under/this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower p2; such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash: (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ‘<leck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Eixctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuies bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl not pnly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument without
further demand #ud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aircxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasraa’le attorneys’ fees and costs of title evidence.

23. Release. Upon paymert-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaice with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemet with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's ro!ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collz:cial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with avidesice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudc: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incladrig interest and any other
charges Lender may impose in connection with the placement of the insurance, until ithe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS GOO,& County ss:
3. Q_C(SLq - Jdacobs (N , a Notary Public in and for said county and

state do hereby certily that

C&//’//r’t,/no 17PKrIIn¢ 7.
anp

Tosec Hespr
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveri uncer my hand and official seal, this 2 day of % 2 D2
)

Notary Public z % ’

My Commission Bapirsas
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 2nd  gayof July 2002

and is ncorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovier’s Note to

National’ ©it;r Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the samed2ie and covering the Property described in the Security Instrument and located at:

1613 N HARDING-aVE, CHICAGO, Illinois 60647
[Property Address]

1-4 FAMILY COVENANTS. i» addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covorant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECI TO.THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to th: Property description, and shall also constitute the
Property covered by the Security Instrument: building niatedials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendéd 20.be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secusity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigcrators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick; irZiuding reptacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secuity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 j’ ﬂ
Initials:__J  J~
Page 1of4 Form 3170 1/01
@ma (0008) VMP MORTGAGE FORMS - (800}521-7281

IR




UNOFFICIAL COPY

20756744

w7

@
LO/L OLLE Wi0d yJ0 Z abed (8000) H/5- D

8 ] 1=

() ‘Aucder; A Jo SU9Y oYl JO [[B QAIZ0I PuB 130[]00 ©1 PIRNUS G [[BUS ISPUST (1) ‘JUIINMSU]
AUN20g A AC-NAINeS suns o) o) porpdde o2q 0] ‘A[u0 JPUYT JO JJAUIQ AP 0] SAISNE $B IDMOLI0Y
£Q proy 9q [eue mou0g AQ PRAIRI SIUNY [ (1) :Iomolicg ©) JNBJIP JO 200U SIAIT Jopua] Ji
"ATuo A1moes [euoniIppe 10] JusuruSISse ue jou pue JuAWuBIsse
JIN[OS(E UB SAIMOSUSD Siuny Jo juowmudisse siyy, “usde s 1opuo] 10 1opus] 0 pred oq 0) B SJUY S
U (S)ueu 2y 0] 9910 WAL Sey JopudT (IT) pue quownnsu] AILMos 2yl Jo ZZ uonoas o1 juensind jnegop
© JO 9010U JMMOLIOY UALT ey JopuT (1) :NUn SJUYY A A1 EYS 19M0LI0g IRASMOH Suade s Jopuar] 10
IopuoT 01 SJuay o Ked [reys AIsLu0g 9Up JO R yoes ey seaade pue ‘S1usy S 199][02 01 SIUdFe § Tapua
10 U SZUYINE 1Mooy 2(qeiri-are L1adoid oy JO I Y1 woym 03 Jo ssaypredat *Aradorg 2 Jjo
(,SI9Y,) SONUIAII PUE SHUII A1) [[B JIDUT O] SIAJSURT) pue Sudisse A[feuonipuooun pue A[RINJOSYe 19MOLI0g
‘NOISSASSOd NI ¥AANIT ‘HAATALNT S A0 INTWINIOAdV {SINAY 40 INAWNDISSV 'H

"PIOYaSE] B UO SI JUwnIsu] AJLmasg
A1 J1 OSBAIqNS, URSWI [[BYS ,9Sea], plom A ‘0 ydiiselzd sup uy pasn Sy UONSIISIP 9105 § JAPUFT Ul “SIsL]
A9U 2IN29X9 0) PUR SSEI] FUNSIX O1 JJRUTILIY JO PUY €2 AJIpOur 01 WYSLT a1 9ARY [[BYS I3PUST JUIWUTISSE
oy uodp "Auadoad 2yt JO SOSBI M UOTMIIUU0D Ul 9pew sicodep Aumoss [Te pue Axedoig o1 Jo $se9] [[B
19pU'Y 0) UBISSE [[EYS 1OMOLIOY nejop Jafe 1sonbox s sopuery undn *SHSVA'T 40 LNAWNDISSV 'O

“PAARP ST Aadsad 2.0 Aouednodo s, JoMauOg FUNLIIUOD
9 uoNag “FuNLIA U 20IFR SIMIOO JIMOLIOY PU JSPUT SSI[UMN *ATNVJADI0 SAIMO0UA0E “d

PRSP §1 61 UONRS ‘AALETEA ~HALVILSNIHE OL LY 18 3 4dM0dd04d. "H

"G UOM2AS Aq panmbol ST URIMSIH YIM 10] SpIRZey Iagie
31} 01 UOMIPPE Ul SSOf U1 ISUTeZe duRINSUL uelurew [[eys Jomouog “FINVANSNI S50'T INFY 'd

‘uorssturzad
uomua Joud s JopuaT oy Auedord sy jsurefe pardeped 2q 01 wRWMASUp AN QU €1 JOWAUL
uoT] Aue MO[R 10U [[eys Jomouog ‘me[ [eIopa] Aq pamiuned se 1dooxy "SNATT ALVNIQYOINS <D

‘fradoid o o1 9pqeondde £poq
[euowuA0g Aue Jo siuswannbar pue suonen3al ‘SaOURUIPIO ‘Sme] Tl Yin A[dwod [eys wmonog afueyd
ap o) Sunua ur paere sey Iopua Ssoun ‘uonespssed Futuoz s Jo Ausdord g Jo 9sn Ay w AFueyd
€ 9yewW JO 0} 92138 205 10U JfByS LMoLog ‘M VT HLIAM HINVITIWO0D ‘ALYdd0dd 40 ASN 4



UNOFFICIAL COPY

20736'792

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents
coilected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, Tepair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properiy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoiried receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled i t1ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pronerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenddrsecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants thai Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfonz; 253 act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialy =onointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftel’ giving notice of defanlt to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaul: or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termingte when all the sums sccured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breacnunder any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

G
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TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 2 day of July
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note to

National City Mortgage Co dba Commonwealth United Mortgage Company
("Lender") covering-w= Troperty described in the Security Instrument and located at;

1613 N HARDING AYE CHICAGO, Illinois 60647
[Property Address)

ADDITIONAL COVENANTS. in.ad1don to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant s:ia agree as follows:

A. TIMELY PAYMENT REWARS RATE REDUCTION

The Note provides for the reduction i Eerrower’s interest rate as follows:
1. TIMELY PAYMENT REWARDS X ATE REDUCTION
Borrower has agreed to pay the rate o/ interest set forth in Section 2 of the Note (the
"Note Rate"} until the full amount of princ pal Las been paid. However, if on any one of
the second, third, or fourth anniversaries ofthe scheduled due date of the first full
installment payment due under the Note (each, an “Anniversary Date™) Borrower has
demonstrated a Good Payment History, Lender ageees to decrease the Note Rate by
ONE-HALF

percentage point ( -50 %). borrows: will be deemed to have
demonstrated a "Good Payment History” if Borrower: (a) has made each of the most
recent 24 consecutive monthly payments under the Note and Securicy, Instrument before
the date the next payment was due; and (b) has never been late by 2 moths or more in
making any monthly payments due under the Note. If Borrower demsesirates a Good
Payment History, the new Note Rate will take effect on the earliest Anniversay Date on
which Borrower has demonstrated a Good Payment History ("Rate Reduct.on Date”).
Beginning with Borrower’s first monthly payment afier the Rate Reducticn Date,
Borrower will pay the new amount as the monthly payment until the Maturity-Dne
Lender will decrease Borrower’s Note Rate only one time during the term of the toun
provided Borrower demonstrates a Good Payment History on any one of the second,
third, or fourth Anniversary Dates.

MULTISTATE TIMELY PAYMENT REWARDS RIDER - Single Family -
Fannie Mae UNIFORM INSTRUMENT Form 1412 4/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Timely Payment Rewards Rider.

ﬁ// e Mar /ﬂe& (Seal) (Seal)

GUILLERMO #ARTINEZ

-Borrower -Borrower

(oarz Koz ms {Seal) (Seal)
JOSE ROSAS -Bortower -Borrower
_Sea) (Seal)

-Bosrowrs -Borrower

(Seal) . (Seal)

-Borrower -Borrower

@@@-szan (0104) Page 2 of 2 ‘ Fora 1412 4/01




