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MORTGAGE /

P
gFections of this ducument are defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Certal 2 egarding the usage-of words used in this document are also provided in Section 16.

&t means this docuinent; which is dated June 14, 2002 , together with all

Riders to this document '
(B) “Borrower’” is ELAINE M HORNING, SINCLENEVER MARRIED

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS L
Lenderisa Savings Bank / “ organized and existing under
the laws of STATE OF ILLINOIS ! . Lender’s address is

, 7111 W FOSTER AVE, CHICAGO, IL 60656-1988 Pﬂ“ =z dan |
Lender 1¢ithc-mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated June 14, 20P2 . The Note
- states that Borrower owes Lender Fifty Thousand and no/1 00

Dollars (U.S. § 50,000.00 ).plus interest, Borrower has promised

to pay this debt én-regular Periodic Payments and to pay the debt in full not later than July v1, 2217

(E) “Property” means the property that is described below under the heading “Transfer of Rights ir-the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jaie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follorving Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [X] Condominium Rider [] Second Home Rider
D Balloon Rider Ij Planned Unit Development Rider [j Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” mecans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by 1ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymert 67 partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficier @ bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymonis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pryment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tir:e, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tic oitstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. iiviet as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orde: of priority: (a) interest due under the Note; (b):principal due under the
Note; (c) amounts due under Section 3. Such payments shall ve applied to each Periodic Payment in the order inwhich it
became due. Any remaining amounts shall be applied first to izce charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note. ' ]

If Lender receives a payment from Borrower for a delinquent P<ricdic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied to the delinquent puyrient-and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Butrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that anyy excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to-ary late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢’ nircipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris ore due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) 1axes »nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property. (o) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lendsr wnder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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- previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the -

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. ::
All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove e

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. ‘:{

Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to e
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise e
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and '
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair s economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proczeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requirzd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secures by this Security Instrument, whether or not then due, with the excess, if any, paid
.- to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
~ If Borrower abandons the Property, Leader-may. file, negotiate and settle any available insurance claim and related
" matters. If Borrower does not respond within 30 'd2y=-to a notice from Lender that the insurance carrier has offered to settle a
. claim, then Lender may negotiate and settle the claim Thie 30-day period will begin when the notice is given. In either event,
~ or if Lender acquires the Property under Section 22.or «therwise, Borrower hereby assigns (0 Lender (a) Borrower’s rightsto ¥
any insurance proceeds in an amount not-to exceed the amounts unpaid under the Note or this Security Instrument, and :
(b) any other of Borrower’s rights (other than-the right to auy -efund of unearned premiums paid by .Borrower).under all
insurance policies covering the Property, insofar as such rights arz applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the ‘Property or.io pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-Troperfy. as Borrower’s principal residence -within 60
days after the execution of this Security Instrument and shall continue to occudy tt.e Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless- Lender otherwise asirss in writing, which consent ‘shall not be C
unreasonably withheld, or unless extenuating circumstances exist which are beyond beirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Surrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioiating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I{ insuiance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resronsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proce=ds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Malerial representations inciude, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 1s ot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesdsshall be applied in the order provided for in Section 2.

In the event of a total ta’uny, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secunt;” Inzirument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiuction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, of Joss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction;{1) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the faiz-market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid'w Borrower.: e

In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; or loss 'n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in -value, uriess Borrower and Lender otherwise agree' in writing, the
Miscellaneous Proceeds shall be applied to the sums secured (0y-this Security Instrument whether or not the- sums -are
then dve.

If the Property is abandoned by Borrower, or if, after notice by Lewidec to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrnwer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply ths Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Betrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate a4 nrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precluces iorfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrunigat. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar¢ hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shatl not be required to conumence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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- immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sum_si
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may.,
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. 3

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the;
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five days before sale’
of the Property pursuant to Section 77 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Tnstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tak=s such action as Lender may reasonably require lo assure that Lender’s interest in the Property and
rights under this Security nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniess #s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and enpe1ses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chécky bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this it to reinstate shall not apply in the case of acceleration under Section 138.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one-or mare times without prior notice to Borrower. A sale might result in-a change
in the entity (known as the “Loan Servicer”) that-esllacts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticzig ander the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanjre waich will state the name and address of the new Loan'Servicer,
the address to which payments should be made and-any other information RESPA requires in connection with-a-notice: of
transfer of servicing. If the Note is sold and thereafter the Loan 17 serviced by a-Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remzin vith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant ic this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thie Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sd:ii notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken; that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to C'a© given to Borrower pursuant
to Section 22 and the notice of acceleration given (o Borrower pursuant to Section 18 shall be deerier to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thoss substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances..gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbhestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

LAINE M RNIN 0‘ -Borrower -Borrower

(Seal) (Seal)
-Bomrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
Witness: Witness.
State of Illinois
County of COOK
This instrument was acknowledged before me on June 14, 2002 {date} by
ELAINE M HORNING
/ (namels] of person[s}).
) W/
S/
- ™ b Notary Publie
"OFFICIAL SEAL"
C. DROZEDZA
Notary Public, State of 1ilinois
My Commission Ex;. 69/ 19/2004
et trasa ot Sy RS e e
21-3197621
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20756897
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  day of June 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8711 W BRYN MAWR UNIT H-301
CHICAGO, IL 60631-3503

[Property Address]

The Property includes a wnit in, together with an undivided interest in the common ¢lements of, a

condominium project Know;1.25:
BRYN MAWR PLACE CONDOMINIUM

[Name of Condominiurm Project]

(the “Condominium Project™). If the-owners association or other entity which acts for the Condominium
Project (the “Owners Association”) heldstitle to property for the benefit or use of its members or
shareholders, the Property also includes Rorower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag-ee as follows:

A. Condominium Obligations, Borrower sheil parform all of Borrower’s obligations under -
the Condominium Project’s Constituent Documents: The “Constituent Documents” are the:
(i) Declaration or any other document which creates’ tlie Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documsius. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitu¢nt Documents. -

B. Property Insurance. So long as the Owners Associatizn-maintains, with a generally
accepted insurance carrier, «“master” or “blanket” policy on the Cend sminium Project which is
satisfactory to Lender and which provides insurance coverage in e amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthqrax=s and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property Insursuce on the
Property; and (ii) Borrower’s obligation under Section 5 1o maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided, vy the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

GREATLAND B

ITEM 1623L1 {0011) {Page I of 2 pages) Ta Order Gall: 1-600-530-9393 [ Fax: §16-781-1131

21-319762-1




UNOFFICIAL COPY

VTOLBLE T kg BT

LELL-16£-919 24 (1 £6E6-0ES-008- L 1P Japip o) (s280d 7 fo 7 28504)
B ANYILYaHD

TO/T OpI€ uLlog
INAWNALSNE WHOJINI ST Jtppadgroepy aqure J—Apure] sdus—yyary WNININOANOD ALYISLL 1NN

(100} 21629t WaLl

IaaoLog-

TamoLog-
(feeg) (1eas)
Iamonog- amouog-
(Teag) ¥, ([eag)

Iamouog-

IamoLIog-
(eag) T (eag) b@m@? N‘é %?H%_w—’)leH i igzg

H1OpTy Wnluuopues) siy) Jo 7 pue |
saged ur pauteyuno suorsiaoid Pue Sltia) auy 03 532138 pue #1208 Jomoog ‘MOTI9 ONINDIS A9

stAed
dunsanba; 19MOLI0g 0) JopuT wWoiy 2onou uodn ST A ‘arqesed 3q [[eys pue ez djoN o)

1¥ JUSWISINGSIP JO AEP AY) WOIJ 18315)u11 Jeaq [[BYs siunowe asayy ‘mariked Jo sua) soy10 0) oa1de
JIPUST puE IomoLiog SSIuf) “JUSNLSU] Aunosg oy £q poarnoas “2iADJI0g JO 1Q0p [euOnIppY
dWooaq fieys . ydeiSered supy 1opun lapuaT] Aq pasingsip syunowe Awy oy Ked few lapuar]
3L ‘30p USYM SJUSLISSISSE pUe sanp wntunuopuos Led jou saop Jomortog Jy TIPAWIY
"1epuary 0] a[qerdasoeun uoneossy UMY 40 pauleuTe
93810400 ddULINSUL Aupiger] ongnd ayy Fuuopuar J0 13]J2 ) dary pinom PdIYm onze Lue (A1)
10 “UOHEIDOSSY sIUmMQ a1 Jo JRwadeurw-Jes Jo uondumsse pue Juawageurw pricissajaid
JO uonEunII) (1) ‘I2puay Jo jousq ssaadxa 1 Joj st uarstacad ayy Jr sjuonoogg WRnyEsion
2 jo uowsiaoxd Aue o) Juawpuourw Aue (1) turewrop jusumwg 1o uoneuwapuod Aq Suile
¥ Jo ased ay1 ut Jo Aenses 1ayio 1o any Aq UORONASp [enueIsqns jo ases o ur mey 4q paimizal
UONEUTULI] 10 Justunopueqe 10§ 1daoxs ‘alo1g wntunuopuoy sy jo UCTIEUIULIY} 1O JuduIiopueqy
2@ (1) 03 Juasuos 1o Auadorg oy IPIAIPGNS 10 uoniued Joyis “uesuos uanim Joud s 1opua]
Uim pue Jopua 03 sonou sayje 1dasxa ‘ou leys Jamoniog "yuasuo)y Jou s, Japua q
‘[T uonoog ut papiaocid se juswnnsuy Aiumaag a1y £q paanoes swng A} 0) 13pud] Aq parjdde
29 [Ieys spasoord yong “yopua o) pred 2q [reys pue paudisse Agazay ore ‘uoneuwdpUos Jo narj
ut 2oteAdauos Kue 10§ 1o ‘SIUAUD[A UOLUIOD SY} JO 10 Yiun o Jo 1ayeym ‘Kuadoig ay jo yred Lue
10 |1e jo Sunye; 1ayio Jo UonEUWapUos AUk M UondauLod Uy lamouxiog o1 ajqeied ‘penuanbasuos
10 102up ‘sodetep 10) wep o preme Aue jo speasosd oy ‘uopeUWApuOy) (g
"12pua] 01 9319400 JO JUSX2 pue ‘Junour: ‘uLog
ut apqedaose Aotjod sourmsu Apqer) orgnd e supeyurza UCTIR[D0SSY SIaUM() 1) Ty ainsul
03 d[qeuoseas aq Leur se suonor yons aye) [TEYs Jamouiog ‘adoueansu] Anpiqery snqng -5

2689520°




