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DEFINITIONS ;

Words used in multiple sections of tliis decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Cerain rujes rcgardmg the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, wo'ch is dated November 26, 2001
together with all Riders 1o this document. .
(8) "Borrower™ is SUSANNE MARY FETERS [AA Mg dito

nOOK COUNTY -
RFCORDER
EUGENE “GENE” MOCRE
SKOKIE GFFICE
Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Chase Manhattan Mortgage Corp.
Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address is 343 Thormall Streat e
Edison, New Jersey 08837

Lender is the mortgagee under this Security Tosrument.

(D) "Note" means the promissory nole signed by Borrower and dated Novembax 26, 2001

The Note states thet Borrower owes Lendcr

Ninety-One Thousand and 00/100cths Dollars
(U.S.$91,0008.00 ) plus interest: Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thap Dscembez 1. 2031 .

(E) "Property" means the Property that is described below under the heading *Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by te Note, plus intesest, any prepayment charges and late charges
due under the Note, 2nd all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ | Adjustable Rate Rider X Condominium Rider (] second Home Rider
|| Balloon Rider [ Planned Unit Development Rider L} 1-4 Family Rider
(] vA rider [_] piweekly Payment Rider Other(s) [specify]

() "Applicable Law" m:aas all conrolling applicable federal, st apd local statutes, regulations,
ordinances and administrative rales »nd orders (thas have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions. -

(1) "Community Association Dues, Feet, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowe, or the Propeny by 2 condominfum association, homeowners
association or similar organization.

() "Electropic Funds Trapsfer" means acy wansfer of funds, other than a wapsaction originated by
check, draft, or similar paper instrument, which1s initiated through an electronic terminal, telephonic
instrument, COMpUICY, OF Magaetic 1ape so 23 10 order, instruct, or agthorize a financial institution to debit
ot credit an account. Such term includes, but is noviraited w, point-of-sale transfers, autometed teller
machine transactions, transfers nitiated by telephons, “wite wansfers, and autoxoated clearinghouse
transfexs.

(K) "Escrow Items" means those items thar are described in Seciion 3.

(L) "Miscellaneous Proceeds” means any compensation, seulemert, awvard of damages, or proceeds paid
by any third party (other than jnsurance proceeds paid under the coverases described in Section 5) for: (i)
darmage 1o, or destruction of, the Property; (i) condemnation or other wring of all or any part of the
Property; (iii) conveyance in liey of condemnation; or (V) misrepresentatic.'s-of, o omissions as to, the
yalue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the ponpayrct of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal aud Znisrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means te Real Betare Serlement Procedures Act (12 U.S.C. Section 2601 et sey.) and its
implementing reguiation, Regulation X (24 C.E.R. Pant 3500), as they might be amended from Gme €0
1ime, of any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, *RESPA" refers o all requirements and restrictions thar are imposed in regard
to a "federally related morrgage Joan* even if the Loan docs ot qoalify as a “federally related mortgage

loan” under RESPA.
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(P) "Sucenssor in Interest of Borrower” mesng any party that has taken tide 0 the Propersy, whether or
not thet panty has assumed Borrower's obligavions under the Note andfor this Securiry Instrument.

TRANSFSR OF RIGHTS IN THE PROPERTY

This Sceurity Instrument scwurcs 1 Lenider: {i) the repaymant af the Lozan, and all renewals., extensions and
oot toardons of the Note; and (ii) the performance of Borrower's covenants and agreements under
<his Scority Instrument and the Note. For this purpose. Borrowet docs herchy mortgage, grant and armivey
10 Lingdro ang Lendor'c successord and assione, the followang descmbed property logated ia the

TOUNTY {Tyne of Rezonting hrrigliction]
of cook [MNome of Rocording Jorisdiction):

Sew ALtached Sruwdule A

Parcc] ID Number: ~hich currenlly hat the andcees of
8530 FEERIS AVE APT 503 {Sueeq
MORTON GROVE [Ciy], Wadis 60B53 [Zip Code]
(*Property Address™):

TOCETIIER WITII all the improvements aow of bereafier ereowd ca e property, aod all
casements, appurienances, and fixtures now or bereafter a part of The propery. 2. yeplacements &nd
addirions shall alss be coveral by this Security Instrument. All of the forcgoing is refornd to in this
Scourity Insrument os the “Proparty.”

BORROWER, COVENANTS ther Barrower i tawfully seised ol (e ctale hercby conve, ed and has
Wl sight to MOTIEAge. grant and convey e Propory end that {he Propenty is unencumbered, ecedt for
encumbrances of record. Borrower Warranta and will defend generally tha tide [0 e Prapery ayaina Wl
claims snd demands, subject 10 any enchmbrames of veoard.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and nog-uniform
covepents with Jinsited varistions by jurisdiction to copstinue a wniform security Jnsirurent covering real
lmﬁ:‘elrJWI‘JII*'ORM. COVENANTS. Borrower and Lender covenant and ages s fallows:

1. Payment of Principal, Imterest, Esorow Tiems, Prepayment Churges, amd Late Charges.
Borrower shall pay when dur e prinsipal of, and interest on, the debt cvidoncod by the Note ond any
prepayment charges and Jate charpes duc under the Note. Barrower shall also pay funds for Escrow Tiems
purcuant 1o Seclion 3. Payments due under e Nowe and this Security Iruuanmu Jusll he made in US.
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curtency. However, if any check or other insqument received by Lender as payment under the Note or this
Security Instrurgent 18 returned 10 Lander unpaid, Lender may require thal any or all subsequent payments
e noder The Note and s Secwily Tistounsent be made in one or more of the following forms, as
solosted by Lender: (o) cash; (b) money order; (c) ocertthad check, bank check, treasurer's checi or
eashicr's theek, pruvided any such check is doawn upos au institution whose deposits are lnsured by &
fedrral agency, instrumentality, or eatity; of {d) Electronic Funds Transfer.

Dayments are deemed received by Lender whea received at e location designated ia the Notwe o1 &t
such Sder location 88 may be desiznated by Lender in accordance with the nouce provisions in Section 15.
Lende m'y return any payment or partial payment it e payment or panial paymenes are insufflcient o
iy (e worn currcat. Lender may accopt any payment or prmial payment insufficicnt to bring the Loan
clirrent, Withsot waiver of any mights hereuader or prejudice 1o fts rights 1o refuse such payment or partial
payments in tie fative, bus Lemder i not ubligzien to apply such paymeats at e time such payments are
accepred. U each Pelindic Payment is applicd e of its scheduled due dme, then Lender nesd not pay
ipterest on unapplicu funds. Lender may hold surh umnapplied funds untli Barrower makes paymen to hring
e Luan current., 3 Bor ow.r 20cs ot do so within a ressonable period of timo, Londer shall cither apply
such funds or retum them v Borrower. Jf not applied earlier, such Fands will be applied 1 the cumtanding
principal batance vnder the N inmestiainly prior w nelwwe, No offset or claim which Dorrower
might have now or in the fatore-cpeiast Lender shall relieve Borrower from makmg payments due under
the Note agd thig Sacuriry Instrumext o performing the covenant md agnimenix securet by irs Secwnity
Ingrume i,

2. Application of Poymenis or Frceeds. Kxcept as otherwise degeribed in this Section 2, all
paymenis accepred and applled by Lender shal’ b pplind in fie following erder of prierity: (8) lowrest
Jdue nndes the Note; (b) principal due under the Neze: (€) amounts due under Section 3. Such payments
shall b epplied to each Periodc Paymeot in the ordr in which i1 became dus. Any remaining aminmis
shall be applied firsc to lue chomgex, secannl e iy Ater amoums due under this Security Instrument, snd
then to reduce the principal balancs of the Note.

)f Lender receives a payment from Borrower for » deiiw uent. Posiodtic Payment which includes a
xnfficjent amount to pay any late charge duc, the paymont ==y be tonlied to the delinquent payment and
{he Jato chorge. If more (han ons Periodic Payment is cutstanding, 1/ande may apply any payment received
from Barrower 1o the sepaymient of the Periodic Payments if, and 1o-tae-cxiem that, cach payment cin be
paid in foll. To the cxtent that wry oxeess exists after the payment is appuxe to the full payment of oge or
more Pariodic Peyments, such excess may be applied 10 sny 1ale charges iz, Veitmiary prepayusnts shall
be applied firsy 1o any prepayment charges aud tie a5 described in the Notc.

Any applicaton of payments, insurance procesds, or Miscellaneous Proceadt o principal dne under
{he Note shall not extend or postpone the due dare, or change the amount, uf e Prijodic caymenis.

3. Funds fur Escrow liems, Bairower shall pay o Londer on the doy Periadic Pavireats are due
under the Nete, until the Note is paid in full, a sum (the "Funds®) to provide for payment #1 oty due
tor: {a) taxes and assessments and nrher irems whidll e o priosity over this Sccurity Inshoent o b
ien or encumbiance on the Property; (b) leaschold payments or ground rents on the Propenty, if.a%y; (€)
promiums for opy ond all smeurance required by Lender under Seimn §; sl () Mongage Insmace
premiums, if any, or @y sums payable by Borrower to Lender in licu of the payment of Morigage
Tuswaime promiums i accosfance with the provisions of Section 10, These jteros are called “Escrow
Ticras,” At originahon or at sny time quring the temm of (he T.oom, Lender may require thet Community
Associarion Dmes, Pees, md Assessineuts, if eny, be escrowed by Borrower, and such dues, fees and
wscssurtuts shall be an Gacrow Jiom. Bosrower shall promptly fumish 1o Lender all notlces of smmmix to
bo paid under this Section. Borrower shall pay Lender the: Funils fin Escrow Trems unless Lender waives
Borrower's obligation to pay Us: Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pry to Lendor Funda for any or all keerow Ttems st any time. Any such waiver tiiay only be

in writing, [n the event of such wajver, Bormower slpalt pray directly, when and where payable, the amounts
1094561699
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dus for sny kiscrow lems for which payment of Fupds has been walved by Lender and, if Lender equires,
shiall [urnish W Loudes jeceipts cvidencing such payment within such time poriod as Leader mey require,
Bomrowes's obligation 1o make such payments gad 1o provide receipts shall for all purposes be deemed o
e a covenant end agrecmel costaiind fu Qs Seouijty Dsluaincat, s the phrase "covenait and agrocieat”
ig pend in Scotion 9. If Borrower it obligated 10 pgy Bserow Irems directly, purduanl 10 2 Waiver, and
Briruwz fnlls w pay the amoaat due for an Gscrow hiem. Lender may exercisc its rights undcr Scction 9
and py; such amovnt and Horrower shall then be obligated under Section 9 10 repay 1o Lender any such
amomntLeoder may Tevoks ihe walver #x w ay o all Escrow Tes 2t any fime by a notice given in
accordance ‘#ith Soction 15 and, vpon such revoratior, Borrower shall pay 10 Lender all Punds, and in
such amounas, 7aat are then required under 1his Serzion 3

Lender may, <2y e, colleet and hold Funds in m amount (1) sofficient to permit Lender to apply
the Funds o the tiue speniﬁadunduRESPA. and {b) not o excerd the maximum emount » leder can
Tequirs under RESP/L  cutler sl estiate the amount of Funds duc on the basis of currcat data snd
reasonable csimates of cipedituges of furure Eccrow Iemns or otherwise in accordance with Applicable
Law. ’

Tie Fusds slall be held {i-an institwtion whose deposits e jnsured by 2 federal agency,
inatrumentelity, ox entity {incluaog Lender, if Lender is an snstirion whose deposits #TA 50 nsumesf) oy in
any Pederal Home Ludn Bk, Leua szl apply the Funds to pay the Escrow hems no lawr than the time
specificd under RESPA. Leader shall it shavge Sorrower for bolding %3 applying the Funds, mnually
analyzing the eSerow account, o verifywip e Fornw Tuans, unless Lender pays Dorrowet imiorost an the
Funds and Applicable Law permits Lender to mo¥= such a charge, Unless ap Agcesment is made In writing
or Applicabla Law requires interest 1o be paid (n the Funds, Lenger shall nat he required to pay Bomowes
any Imerest or e2mings on thie Funds. Boiower a7d Tender can Agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Buriwer, without charge, an aonoal seeouming of the
Funds & reguired by RESPA.

11 diere iy a susplus of Funds held in sscrow, a3 drlrid undor RESPA, Lender shall acqount 10
Borrower for the excess funds in accordance with RESPA. 1s there Is a shonege of Punds held lu esaow,
25 gefinedl under RESPA, Lender shall putify Bonowes a8 roquircd b RESPA, and Borrower shall pay to
Lender the amovns necrssary 0 make up the shonags 1B accordanct with PESPA, DU in no more than 12
monthly payments. If there 1a 2 Aeficlency of Punds held in ssceow, 8 ¢ fined under RESPA, Lender shall
noify Bonuwes as coxquired by RESPA, and Borrower shell pay 10 Len'at Jvs AMONNE neceszary W make
up the deficieacy in accordance with RESPA, bt tn 1o more than 12 monthly pavumuls.

tipem payment in fill of all s scewed by this Security lostaunent, Lcader shall prompily refund
1o Bortower any Funds held by Lender.

4. Charpes; Liens. Borrower ghail pay all taxes, assessmnenis, rharpes, fines, and impositions
attributabie to the Propeny which can main privrity vver iy Security Insmument, Jeascheld Laymenta of
gruund rents on the Property. if amy, and Community Association Dues, Fees, snd Assessman, St aay. To
the cxtent thex these iteme are Bscrow ltems, Borrower $hal} pay ther in the manmer pruvided b Section 3.

Porrower shall promptly discharge any lien which has prionty Over this Security Ingrun:enw aiess
Borrower: (o) agrees in writg 10 the payment of he ohligarion scoured by e lica in & manuex 2ecrpable
w Lender, Tl nily su loog 25 Borrawer 33 porforming such agrecment; {b) contess (he lien in good faith
by, or defonds agemst snforcersent of the lien m, legal proceedings which in Lemder's upiuion opecate 1o
provent the enforeement of the tien while huse proccedings are pending, but osly until such procesdinge
are eomcluded; or (¢) secures from the holder of the lien an agreement gausfactory to Lender subardinaing
the Ijcn to this Security Instrumest. I Lender determines that aoy pan of the Pruperly ls subject W0 a lien
which can atain priorlty over tis Seeemity Toslsunent, Lender may give Borrower 8 notice identifying the

1004861609 dW
it
Form 3014 1O1

@D 501 Rt ) Pae 5ol 15

SI.d W el T TmAmY T A

85E664199E31 OL



—— T

UNOFFICIAL CUR0T8091 e oo

lico. Within 10 doy of the dots on which that natice is given, Borrowet shall sansty the hen or tske one OF
raore of e actions sex forth above ip this Seraim &,

Lender may rcquire Borrower W poy & one-time charge for o real estte WX verifivation and/or
reporting service used by Lender in connecton wit this Loan.

5. Property Insurance. Dorrawtr shall keep the improvements ROW existing or hereafier orectod on
the Property insured aZainst loss by fixe, Na7amis tarinded within she serm “exrended coverage,” and my
othvz hazards including, tot ot Jimited to, carthquakes und floods, for which Lendet requires insugonce.
Thir mmucance shall be maimained in the wpounts (including deductible \evels) and for the periods that
Lyt Jeguics. What Lendor requires pursuant @ the preceding scutencss can change during the wrm of
the Loase ' msurance cagvier providing the insurance ghall be chosen Dy Bermowsr gubject 10 Leoder's
fight W disgmane Burruwer's chvice, which fight shall not be exercised unressonably. Lender may
roquire Berrows "o pay, in comnection with tus Lean, gither: (a) 2 ons-time charge for flood zone
determinarion, ceoxiTiearion and tracking Servites, ur (b) 2 ol Quags o1 flood zone determination
and comification serviees and subscquent charges cach e remapping? ot similor changes DoCur which
veasonably might affect such determination or cagtification. Rorrawer shall alsn be responsible fur the
paymem of Any fecs joposrd by i Fedial Emergency Mamagement Agency in connection with the
rovicw of any food zone de wrmination resulting from an objeciion by Borrower.

I Borrower falls to maimain a0y of the coverages described abuve, Lewdw may ebisin insurance
coverags, 2 Lender's option and “soyrower's expense. Lender is ande no obligation to purchase any
panitular type or amount of coverage < Imerefore, guch coverage shall cover Lender, bur might vr might
it gotocy Borrower, Borrower's equity in th= Troperty, o the contents of the Property, againet any riek,
hozard or Hability and might provide gres er of lesaex ooverage than wag previnusly {n effece. Borrower
acknowledgrs That the amt of the insurance iege 50 obuincd might slgnificently exceed the cast of
insuranco thot Borrower could have obnined, Az “.pounts disbursed by Lender under this Seetion § shall
become additiomal debr of Borrower securad by oz Sty Tnstroment. Thesc amounts shall bear nrorest

" the Note vate from the dae of disbursement and sne)’. o paysble, with such intersst, wpon natice from
Lcnder to Borrower requestng payment.

All Insurance policies rerires! by Tzt and rencwals of =~ policies shall be subjoct to Lender's
right o disapprove such policics, shall melude 3 pandard m mpage clause, snd shall name Lendet as
morigegse andfor as an addistonal 10ss payes. Leader ghyill have G aivlat 1o hold the policies and reoowal
cemiifiuales. 16 Leudet requires, Bomower shall prompily give to Let Ace ol receipts of paid premums and
roncwal notioes, 1f Borrower obtaing any form Of Jngurince COVETAZe, ol dherwine yuivad by Looder,
for damage 1o, OF destmiction o, the Piopy, such policy shall include 1. stundeed morigage clause and
shall name Leader as monERges andfor a5 an addinonal loss payes.

In the evem of loss, Bormower shall give pronil wice 10 the insurance camis 2od Londer. Lender
msy make proul of loss if not made prompily by Borcower- Unless Lender end Burow & ctherwise agres
ia writing, ny insurnce proceeds, whether ot 0ot the usderlylng InsuraRc: WAS veauiral iy Tender, shall
be applied 10 restoration or repair of vhe Propaty, 1 the restoration of repair i copponacruy feasibis and
Lender's scowriry is not lesscped, Dunng guch repair and restoration period, Lendet shall hve the right 10
hold such insuranes proceeds umtil Lander has had a0 pppaminmity W iuspect such Propenty to rusurc the
work has heen completsd 1o Leaders sarisfaction, providod that such jnspection shall be undertaken
promptly, Leoder mey dishurse proceeds tor (he repairs and restoration in & single pAysent ot it 8 scries
ot progess payments (e work is compieied, Unless at agrecmen is made in writing of Applicable Law
requires inmos to be paid on sush insurerse procseds, Lender ihafl not be required to pay Bomowe &by
infesest of exminge on such proceeds. Fees 10T public, adjusers, ur ullier third parties, sewincd by
Rorrower shall not be paid oul of the insurance proeceds and shall be the sole obligation of Borrowes. I
‘the testoration or fopaiF is not ctonomically feacible or Lender's security would be {prsened, the nsurunes
procesds shall be applied 1o the Jums secured by This Security Instrumsat, whethes ot mot thea duc, with
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the cxccss, if any, poid 2o Borrower, Such insurance proceeds shall be applied in the order provided for in
Saction 2. :

If Borrower abandons the Property, Lender may file, negotiate and gewle any available insurance
claim and related matters. If Rormwer fines nat respond wimhin 30 days m a notlce from Tender thar the
insurance carrier has effered to scwde 2 claim, then Lender may acgotar: and sottle the claim. The 30-day
neriod will begin when me notice is given, In eler event, ot If Tender arqnimx the Propesty ymder
Seution 22 or otherwise, Borrower bercby sssigns to Lender {2) Borrower's tigts to my insurence
Proczeds in an amount not to excead tha amounts unpaid under the Note or this Security Instromen:, and
() ather of Ravrower's rights (o iaw e 1ight to any refond of upcarned premiums paid by
Borrov or) uader all imsursngee policies covering the Property, insofar as such wphts are applicable 1o the
coverage . e Property. Lender may use the msnmnce: proessls eiiier o tepair or restne das Prupeny ar
10 pay amoup”s onid wnder the Note or this Seourity Instrument, whether or not then dus,

6. Occupany. Borrower shall oceupy, esrablish, and use the Property a8 Rormiwer's printips)
residence withic- & Javs after the execution of this Sccurity Instrument and shall continug to ocoupy the
Propesty as Borrower's plivzipal resadence Tor at least one year after the date of occopancy, unless Lender
otherwise agrees in wririog, which comsemt il net b unseasonably withheld, or unless catcnuating
circumstanses exist which & beycod Borrower's coptrol.

7. Presarvation, Mainteizwzco and Protection of the Property; Inspaetinns. Borawer shall not
fleximy, dmnage o fugmin the Piogeny, allow the Propenty o detoriormc or commit woste on the
Property. Whether or not Bomrower i siding in the Property, Borrower shall maintain the Property in
order to prevent the Propenty from deietinraing ot decreasing in value due W ils condition. Unless it is
determived puisuant o Scction 5 that ropai or 1estoretion i3 not coomomically feasible, Borrower shall
promptly repair the Property it damsped woz.oid forther deferinration or damage. If insurance or
condemnarion proceeds arc paid in connsction wids Zegwge to, or the wking of, the Property, Borrower
shall bo respomsible for repairing or roatoring the Prspersy only 1t Lender has released proceeds for such
purpoees. Lender may disburse procesds for the repairs aps rioration i # single payment ar in a serics of
progress payunaty 8s the work is completed. If the insurai.cc or sondemnation proceeds are not zuthetent
0 repair of Tedtore the Propeny, Bormower ié not relieved of Borrrwiat's abligation for the compleion of
such repair or resiaration.

Leader or its agent may moko rensonable entries upon apd wrgrciions of the Property. If it has
reasonable cause, Lender may inspect the interiog of the: improveniaus on th2 Propenty. Lender shall give
Bunowe notice at the time of or privr o such an intcrior inspoetion spedifyir, s=ch reasonable cause,

8. Borrower's Lean Application. Bomower shail be fn default if, durirg tic Lumn application
process, Borrower or any personx or enlilics acting &t the direction of Boruwer or with Borrower's
koowledge or consem pave matcrially false, misleading, or incocurate mtormation or /taten ents tw Lender
for failed w provide Lender with materlal informarion) in wwmection with o fuon. Maerial
tepresentations inclnde, lut mc oot timited be, represcntations concerning Borrower's peraprany of the
Pruperty as Borrower's prinoipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrnar t. If
(#) Bunower £ails to perform the covenamts and agreements contzined in this Secunty Instrument, (b) there.
ia & legal proceeding that mipht mgmbeantly affect Lender's imerest in the Properly wudfos (ights under
this Security Instmmenr (such &2 & proceeding ju bankupicy, probate, for condemnetion or forfedture, tor
caforcement of & licn which may atin prierty aver thus Security Instrument of i enforee laws or
repulations), or (c) Borrower has abandenad the Property, then Leader may do and pay for whatcver is
Teasonible or approprizic W protect Lepder's iorersat in the Property and rights uader thiz Security
Lustiupen, including protecting andior assessing the value of the Property, and securing md/or reymiring
the Property. Lender's setions can inchude, buv are nor limited wr: (@) peytng any sums secured by a licn
which has priorhy aver (s Secwity Instument; (b) appearing in court; and (G) paymg reasonable
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. (b) Amy such apreements will not affect the righls Borrower bas - if any - with respect to the
Murigape Truruno: amber (he Hunewners Prolection Act of 1998 ur auy other law, Tlese riphis
may maude the right to receive cervain disclosures, 10 request and ohinin rancellation of the
Morigage Insurance, to have the Mortpage Insurance {exminaled antomatically, andior to receive a
refand of any Mortgage Insurance premiumis that were wncarncd at tho time of such canecllation or
tevimivation.

11. Assignment of Miseellaneous Proceeds; Forfesrure, All Miscellnedus Procesds afe hereby
2zdigned to and shall be paid to Lender.

¥ the Propenty is damaged, such Miscellancous Proceeds shall bo applied to rostoration or repair of
the, Prperry, if the resinrarion or repiair is ecomomically feasiile and Lender's security is noe lessenad.
Dunpr, sush repair and resoration period, Landex shall have the right 1o hold such Miscellanacus Yroceeds
until Learct has had en oppoctunity to inspect such Proporty to cnswro the work has boen completed
Frnrder's aaisfaotton, providal ton sich fnspectiun sl be endestshes pougly. Leeder may pay [or the
repairs and recoration in & single dishursement or in 4 series of progress payments a5 the work i
tompleced, Unler+ia agreement is made in writing or Applicable Law requires mierest o be pad on such
Misceilancous Procee”’s, Lender shall not be required to pay Dorrower any interost of cumines on such
Miscellaneous Proceede {f ine mestararion or Tepalr 18 not sconomically feavible o Eender's securily would
be lessened, the Miscelluneoys Proceeds shall be applied 10 the sums secured by this 3
whether or not then due, wip the cxcess, if any, paid 1o Borrower. Such Miscellaneous Procesds shall be
spplied in the vrder prosiled xS Setion 2.

In the event of a el rating destruction, or loss fu value of Qe Propery, the MisceNancous
Proceeds shinll be applisd 10 the suits 7arired by thic Security Instrument, whether or oot then due, with
the excess, if any, paid o Bommower. .

Tn the evel of a pariid wking. des.aucrzu. or loss in value of the Propesty in which the fair marker
value of the Fropenty fmmediarely hefore £e patal mking, desructiva, ur Toss in value is eyud (v o
gremer then the amount of the sums securea i ons Security Instrument immediaely bafors the parral
taking. destruction, or loss m value, unless Bossuwor and Londer otherwise agree in writing, the oums
secored by this Semurity Inxirumom slll be wdocid by the amoum of the Miscellmecous Prococds
multiplisd by the following fraction: (s) the wial aoyr of (e sums seamed jmmeliaely Lske dic
partial wking, destruction, or loss in value divided by f0) the Fair marker valve of the Propeny
ity before the partlal taking, destruciion, or loss in-aiuc. Any balance sholl be paid to Borrower.

In the evenr of a punial sking, destruction, of Joss in value Of we Property m which the fair marker
value of the Property immediately before the partial taking, desiucdor, or loss in velue is less an ihe
amount of the sums scoured immediatcly bofore the partial 1aking, <-<onction, or loss in value, unlesy
Borrower ) Lemder ulhewise agies in writing, the Miscellaneous FyoaueZs shall bo applicd to the sums
secured by thic Security Inttroment Whether or not the sums arc then dus,

If the Property is abandoned by Borrower, or if, after nouce by L ader (o Barrower that the
Dpposing Party (as defined in the next scurcace) offers to moke an award 10 sw's a claim for damages,
Borrower fetls 1o respond 1o Landar within 30 days sficr the date he potjve s given, Yealer is authorized
1o coflcet ond apply the Miscellaneous Proceeds either 10 restorarion of sepalr of tha Prvpeny ot 1o the
sups secured by this Security Instrument, whether or not thea due. "Opposing Party™ mean~. 072 third party
thar awes Borrower Miscellancons Procesls o tie paiy against whom Dorrower bas o ngiat of action in
regard to Miscellaneous Proceeds, )

Borrower shall be in default if any action or proceediog, whether civil or egmimal, ix hegur Thx, in
Tewta's judgment, could resolt in forfoimre of the Propenty or other marerial impairment of Lender's
mterest 1 the Broperty or rights under fhis Security Inunmet, Buuvwer can curc such a default end, if
acceloration has occurred, reinstate as provided in Section 19, by causing the actlon or procecding © by
dismissod with & ruliug that, in Lender's judgment, precludes forfeinire of the Property of otner mterial
impairment of Lender's |nterest in the Property or riphus wider this Security Instnoment. The prosceds of
any award or claim for damages that are attributabie to the impairment of Lendet's interesy in the Pruprerty
1 hetrhy acvipiea] aivd shall be paid 1o Leader. .

A !{uiwﬁlmmm Pmr.ac:dl:ll thas are nov applicd to restoration or repair of the Property shall be
applied m the order provided for in Sectlon 2.

12. Dorrower Not Reeased; Forbearanee By Lender Not a Waiver, kxtension of the time for
paymeat or modifieation of smarrizztion of We suws secuied by this Security Instrumeot granted by Lender
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anarneys’ fees 1 protect ifs interest in the Property and/or rights under tng Secunity Instrument, including
15 secured position in a bankruptey procesding. Securing the Propenty includes, but is not limited to,
cmiering the Property © make repaits, change locks, replass or board up doars and windows, Jiaiu water
from pipes, climiame building wr oliver cvde vivlations or dangrrous conditiems, ang have utlides pirned
am or ff Altbough Lender may taie action uader this Seetion 8, Lender does not Lave to do 50 and 15 ot
unger 'y duty or obhganon 1o do £0. 1t s agreed that Lender incurs no labllity for aot taking wny or all
s 8 ithorized undsr this Section 9. . .

Anvxmounts disbursed by Lender under this Scotion 9 shall becamo sddirional debt of Domower
seewed b Gils Sccurlty Instnement. These smounts shall hear fnieresr ar the Nole rate from the date of
gisbursamaz. 724 shall be payable, with such interest, upon nouce brom Lender to Borrower requesting

yTIenL.
P It thig See gt

~ \mstrument i on a leasehold, Borrower ghall comply with all the previsions of the
lcasc. 1f Borrowcr »iqu'ees fee titde to the Property, the leaschold and the fec title shall not merge wiless
Lender agress v the cee g inowriling

10. Mortpaga E~tacance. If Lender required Mongaze Incurance s a condition of maldng the Loon,
Borrowr shall pay the prom.im s roguircd to maintain the Mongage Insirance in effect. If, for any reason,
the Mongage Insarante onvesAg. veqired hy Tanfer e2ases in he: avaliable from rbe morfgage insurer that
previously provided such insucancs mict Borrower was required to make separately designoted paymens
toward the premiums for Mongige Insurance. Borrower shal pay the premiums required 1o oblain
coversge substantislly equivalent 1o e Mongage Insrance previously in effect, ar a cost subsrantiaily
equivalent to the cost 10 Borrower ot Wi idortgage Incurance previously in effect, trom &n altarmate
morgege insurce sclected by Londer. It -iruantially cquivalent Mongago Insurance coverage is not
availalile, Bonuwer slidl continne o prey W o mic he amouit of e sepaisely desipnaied payneans hot
were dus when the insurance coverags ceasad 10 Ue i effect. Lender will acoep, use and rein these
payments a5 2 nou refundable loss reserve in Hue of Mongage Insursnce. Such loss reserve shall be
non-refundsble. norwithstanding the fact that the Loar! is ahimately paid in full, and Lender shall nor be
Tequira 10 Ay ROTTOWET any infeTesr ar earnings on sch s reserve, Lender can o longer TeiTe lnsg
reserve payments if Mortgage Insuramce coverage (in the urat and for the pesiod that Lender requires)
provided by an imsurer sclected by Lender again becomes araitble, is obtained, and Lender requires
sepuralely designaied payments wward the premiuis for Murgage “penranee, If Lender myninal Munigage
lnsuraneeasamnumono!makingmemandBomwarw;::eqxﬁrMmmﬂmsepmlydesigmed
payments foward the premiums for Mortgage losurance, Dorrower slall pay the prominms required 1o
mainiwin Morlpage Insurmee o effect, or provide 3 voneefimectle s resve, wil] Tenla's
Tequiremest for Mongage Insurance ends in accordance with sny writien aﬁrm st berween Borrower and
Lender providing for such termination or uatil tergtination is required by Appliriole Law. Nothing in this
Section 10 affews Borrower's vbligaion to pay futesest al W ruls pmovided i the A3,

Meortgage Insurance reimburses Lender (or any emity thar purchases the No/#) faor aeftain Tasses it
may incur if Borrower docs not xepey the Logn os agreed. Borrower is not a pay to the Mortgage
Insurance. :

Morlgage inmress evatuate their total risk oe all such insurancs in force from time e time. snd may
enter into agreements Wit othet parrles that share or modify their risk, ot reduce Josses. Theses - gr-anenis
are on terma ond conditions that are satisfactory to the mortgage insurer and the other party (of par.es) to
fisses agseaments. Thoie agreements may Fogquirs the mortgags insurer 10 make PEYMCNLS USINE N SOUNG
ot tunds that the morigage insurer may have available (which may ioclude funds obained from Mumgege

premiums). )

Ay a1¢sult of these agrecments. Lender, any purchaser of the Notc, another insurer, eny reinswrer,
any other entity, or any affilizie of any of the foregoing, may rexcive (Mrexly or indiectly) amonnts tat
dexive from (or might be charactenzed os) 2 portion of Borrower's payments for Mongage koswratice, in
exchange for shering or modifying tht mortgage jnsurcr's risk, or roducing losses. If such apreement
provides thar an affillare of Lender tkex & share of Ow fsme’s sk in exchenge for a share of the
premivms pad w the insurer, the arangemeat ix ofien: termed *captive reinsurance.” Fuorther

{a) Any such agreoments will not affect the amounts that Borrower bus agreed to pay for
Martgage Insurance, or any other lenus of e Loaw. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Rarrawer t any refand,
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(0 BormowrT or any Sterrssor in st of Rorowrr shall nol aperie jo relese the Wabiltty of Borrower
of any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
wny Succeasor in Interest of Borrower or o refuse fo extend time for payment or otherwise modify
amortization of the sums sccurcd by this Security Instrumem by reason of eny demand made by the origlnal
Borsuwer or aiy Sutcessuns s literest of Buniowe. Asy {vibemans Ly Letde fn exeicistuy wty right or
femedy INCIUAING, WIDOUT Jimutalion, LEDGET'S ScOEpanca of payments from (hind persons, entitiss or
L uct Ts5aTS in dnterest of Borrower of 1n amounts {csg than the mmount then doe, shall not be o walver of or
preeh:dc the cxercisc of any vight or remedy.

%4, Joint and Severa! Liobility; Co signers; Succossors and Assigns Bound. Borrower covenmnts
and ager: ihat Borrower's obligations and Jiability shall be joint and several. Tlowtver, auy Borrower who
co-sigrs this Sernrity Tnmmwnem i dors nof execuie the Noie (1 “en-slgars”): () & coesigning rhis
Sermeily nimrarm maly i mangage, grani aul convey the co-signer's nterest i he Property ander the
1erms of this Swcur’y Instrument; (b) Is not personslly obligated to pay the sums secured by this Security
Instrument; and ¢} agrees that Leader and cay other Botrower con agree 10 extend, modify, forbear or
make any accommudations with regard to the Tenms of this Security Instument or the Nes withaut the
co-signer's consent.

Subject to the pruvitions of Section 1%, any Successor in interest ot Borrower who issumes
Borrower's ubligations under r'is Security lnswament in writing, and is spproved by Lender, shall obrein
all nf Barmwer's rights and hmefiis under this Security Insinmeat. Bumvwer shall 1l Yo relvasal [rom
Borrower's obligations and Liabiify Wider this Security Insrrument unless Lender agreas 1o such release in
writing. The covenanm and agrecusiw)of this Scourity Mstrament shall bind (except 68 provided in
Section 20) aod bepelit the: e 2ru sasigns of Tender.

14. Loun Chorges. Lender muy chirge Borrower fees lor ségvices formed in connection with
Borsower's defanlt, for the pusposs of protecing Vender's intcrest in the Property end righss under chis
Security Inswument, incleding. but not linited 10, tmeys’ fees, pripaly inspection and valuation fees.
In regazd to any other fees, the sheence of express au’ienty m this éecurity Tnstrument 10 charge a specific
fee to Borrower shall 1ot be construcd 2s a prohibiric av the charging of such fee. Lender may not charge
feas rhat are. expressly phihired by this Security Insruraat ot by Applicable Law.

1f the Loan is subject 10 a law which sets maxtmum lrom charges, amd that law is finally interpreted 50
thar tho fntcrest or other loan charges collected or 10 be oviler o2 in connection with the Loan exceed the
peiuitied Timits, then: (a) dny such loan charge thall be feduced by-he amount necossary to redues the
charge 10 te permined Limlt; and (b) any sums dlrcidy colladenl fiom Basuswen which cxeceded permitted
limies wil be refunded 10 Bomrower. Lender may choose 1o maks Tiir refund by reducing the principal
owed under the Note or by meaking 2 dircer paymem to Borrower. 't.o refund reduces principal, the
raducricn Wil be reatel as @ qerial projayment without any prepayr.ol -Oarge (whetber or not o
prepayment charge is provided for under the Note). Borrower's accegtanta o’ any shch refund made hy
dircet payment to Berrower will constinute & waiver of any ght of action Borrowe: might have imsing out
of such overcharge.

15. Notiees. All notices given by Borrower or Lender in comeciion with thig (secm ity Insirament
soust Ue fu wiithg. Auy wotics 1o Borrower in connection with this Sccurity Instrumone abid % depmed to
have been given 1o Bogrower when malled by firsy class il ur whew aclually delivered v Rumower's
notice nddresy if seat by other means, Notcs to any one Borrower shall copstirere portice to 2% Fotrowers
unlexs Applicalile Law expressly requires otherwisc. The notics address shall be the Propailv. p2drese
ualess Borrower has deslgnated a substitune nolice mbdress Ly notice to Leoder, Borower shall procptly
notify Londer of Borrower ' change of sddress. If Lender specifies a procedure for reporing Rarmower's
change of address, then Domrower shall only repoit & change of addrecs through that epecified procedure,
There may be oply one designitst noliee xbdiess under this Security Instrument ot any onc Ume, Any
notice 1o Lender zhall be given by delivering it or by mailing i by first rlass mail i Tender's address
stared herein uolcss Lendcr bas designated ancther address by notice 1o Borrower, Acy notjce in
connaclion with thls Sacurity Instrement shull pot Us desiied to have heen given w Lender until acraally
received by Lender. It any nodee required by this Secnriry Tnseument i also reyuinad wids Applicable
Law. the Applicablc Law requiroment will satisfy the corresponding Jequirement under ™is Securlry

Jngrmment.
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16. Governing Law; Scyerability; Ruls of Coistruction, This Sccurity Isuwoeut shall be
gervernes] hy fislent?t Taw snd fhe Taw of rhe forisdjction ju which the Propesty s Jocared. All righs ana
obligations comtained in this Security Insurument are subject 1o m'i‘reqnlmnm: and fimiauone of
Applicoble Law. Applicable Low might explicitly or implieatly allow the pextics to ezrec by controet or it
might be silent, but such silenec shall oot be construed 25 a prohibition agsinst agrecwen by conact. In
the cvent (hat any provision or clause of this Scourity Instrument or the Woie conflios with Applicaiie
L7w, sudh cunflict shall no alfect otier provisions of his Scourity Instrumem or the Note which can he
stve effect whhouw the conflicting provision,

As_used m s Sscunty instrument: (a) words of the masculine pender shall mean and inolude
carrcs o ling acuter words or words of the feminine geaders (b) words in the singular shall mcan and
Inchnle 1125 piural anl vise versa; amd @) the won) "may® gives sole diserdion withoey smy ohiigstion ©
12ke any acuol,

17. Bon»wr.2's Copy, Borrower shall be given onc capy of the Noto and of this Sceurity Instrament.

18. Transter of the Property or 2 Bencficfal Intcrest in Borvower. As wsed in this Seetiog 18,
"Interest in the Prov’sy* means amy legal or beneficial interast in the Propenty, including, but not limitsd
to, those beneficial interess transferred m a bond for deed. contract for deed. instaliment sales contract or
sserow agreement, the inters r{which Is the mansfer of tirle by Bormower a1 2 fomre date w a purchaser.

1t all or any pant of the Prorery or any Interest in the Property is sold or teansferrad (or if Bormower
i1 nol a natoral person and a b2 aefic.Al intcrost s Borrower is sold or ransferred) withow Lender's prior
writen consent, Kepder suay megoine dmuedide paynenl i [l of all suns saued by this Secwily
Instrument, However, this option ) not be exercised by Lender if such exswcise ls probibited by
Applcablc Lavr.

1 Lender exercises this option, Lende! shall give Bormower notics of acceleration, The notics shall
provide & period of not less than 30 days from “Lie date the notice 15 given in sceonlenee with Sexsivn 15
within which Borrower must pay all sums secited by tmg Necurity instrament, If Borrower faile to pay
these sums prior to the expisation of this period, Loxler may invoke muy remedics permitted by 1y
Security Tesirurment withom further notice ur ifenmng ar/dosoower.

15. Borrower's Right to Reinstate After Acecloruiivn. If Borrower mests certin conditions,
Rerrower slialt lave the siglt 10 bave enforcement of this Zerurity Instrument discontinved ot any vime

jor 16 the earfiest of: (2) five days before sale of the Proprry pursuans o Secrien 22 of this Secoriry
trument; {b) such other period 25 Applicable Law might gpecury for the termination 0f Bofrower's sight
W relsiale; o (¢) ey of & judgeat eaforcing this Security Iisuvixm. Those conditions are that
Bomower (1) pays Tender ali sms which then wonld be duc under &fs Scourity Instrament amd the Nute
w it 7o aceeleration had occurred; (b) cures any defeult of any other cove.w s or agreememis; (¢} pays all
expeuses incurred in enforcing this Sceuricy Instrament, incl , but not Liniiad 2o, reasonable altomeys*
fees, propery tuspeciion und viluaon fees, 2ud oihar fezs incurred for the pura s of protecting Lender’s
Trerest in the Property and righte nnder this Security Instrument; and (d) wakes sach wdon as Lender may
reasomably roquirc 10 essuc thar Lender's jmterest In the Property and nghic umdes this Secusity
Tnsizment, aiml Bonewe's oliligation 10 pay the snms secured by this Security Instrumeit, hall conimuc
ed unless s otherwise provided under Applicsble Law. Temder may reyuine o Lurduwer jray
such reinstatement sums aad éxpenses i ane or more of the following forms, as selected by Joadar {n)
cash: (b} money orders (¢) certifind check, bk check, trensurer's check or cashier's cheek, prea2at any
such check s drawn upon ap inssimron whose defiosits are nsured by « fedtial ageasy, iosUumei i or
entity; or (d) Electronic Funds ‘Transter, Upon reinstatement by Rorrower, this Seeurdty Tnsrrumest v
oblgations seuured Lereby shadl remain Sully offective a5 if no accolcretion had ccoursed. However, this
right 10 reinstate shali 1ot Apply n rhe case of scoeleration uuder Sective 18.

* 20, Sale uf Nole; Change of Loan Servicer; Notice of Grievance. The Note or o partial mrerest in
the Note (togeher with rhis Seenrity strument) can be sold vne ur wuore tmes without prior notice to
Borfower. A sale might Yesult in a cbange in the ety (kmown &s the "Loan Servicer”) tha coliecis
Periodic Payments due under the Notw and this Sceupty Instrgment mﬁﬁmm other morigage loan
servicing obyigariome nmuder ihe Noute, this Secity Instrument, and Applicablc Law. Thero also might be
one or mors changes of the Loan Servicer nnrelared 1o 2 sale of the Nuve. T ther: is a change of the Loan
Servicer, Dosrower will be given written rotice of the change which will state the name agd address of the
new Luan Scervicer, the address (o which payments should be mede and'eny other informarion RESPA
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fequires in cormection with a2 notice of transfer of servicing. If the Note i eold and thereafter the Loon i
serviced Yy o Loan Servicer niher (han the porehaser of rhe Nore, the momgage foan servicing obligations
0 Borrower will remaio with the Loan Servicer or be transferred to a snccessor Loan Service ail sme non
assumed by the Nota purchaser unless atherwiae pravided by the Nots purchaser,

Nefier Rormwer nor $enler may rommence, join, or be jolned to any Judicial sction {at either an
frqavidunl litigarg or the member of a class) thar ariscs from the ether party's actions pursuant to this
Secur®y Instrument or (hat allsges thar tie other party has breached any provision of, or any duty owed by
reasor of, this Security instrumenr, unty guch Borrower or Lender has notiffed the other party (with such
notice givon 'a complisnce with the requirements of Section 15) of such alisged breach and attorded the
uther panty “ww10 a reasomable period after die giving of suech notlee to take corrective action, If
Applicalile Law procidex a tnms perind whicls nust etapse Defore certain aoion can be waken, that dme
period will be devnd ‘o be easomable for purposes of this paragraph. The aotioc of acceletativn andd
opportunily to cure giver-to Borrowsr pursnant to Section 22 and the notice of sectleration given to
Borrower pursuant to Sectup (3 shall be deemed to salisty the notics and opporrunity 1o take corrective
artlon provisions of this Section 73 ’

21. Fusrdons Sulstnness. As used in (bis Section 21° (1) “Huzardovs Substances® are those
substances defined as toxic or haza dors substagces, pollutants, or wasnes by Eavironmeatal Law and i
following substances: gasolme, keroscac. oicr flamunable or toxic petroloum products, toxic pesticides
and herbicides, volatile solvents, maerials contzining asbestos or formnldthyde, and redionctive matcrials;
{b) "Environmental Law" means federal Jaws ap' lows of the jurisdiciion where the Property is located that
relate 10 health, safety or enviconmental proteciian’ <) “Environmental Cleanup® includes any response
action, remenial acrion, or emoval action, as definc?’ 7 Rnvironmanral Taw; and (d) an "Environmental
Condition” meams 2 conditiom bl cm case, comtribars o, or oterwise wipper an Buviromuenial
Cleanup., : .

Borrower shall not cansc or pormit the prosence, use, dupcai, storaze, or release of any Hozardous
Substances, or threaten to release any Hazardous Substances, on br ir'the Property. Borrower shall not do,
nor allow anyore else 10 do, anytung affecting the Property (=) that ic in ‘violstion of any Enviroamenta]
Law, (b) which creates an Envirommental Condition, or () whith, e 10 ine presence, HR8, O relesse of 2
Hweardous Subsiance:, ereates 2 condithm e atlversely alTects Nie valug of e Property. The peceding
twu seodenaces slafl oot apply 10 the prescoce, use, or storage on the Propercy of small quamtities of
Tlazardovs Substances thar are penerally recopnized to be appropriatc to pormal e identinl ussy end to
maintenance of the Property (insluding, but not limited to, hazardous substancas in conew aer | roduets).

Horrower shall promptly pive Lender written notice of () any investigation, claim, Stpoo0. Jawsuit
or other actiom by any gavermmental or reghlatory agency or privae pary {nvolving the Priqvaiv and any
Hazamlons Substwnee tor Rnvimmmenit Taw of whici Buowes has acual Keowledge, (L) any
Frwirmumental Conditton, including but not liméted 10, any spilling, leaking, discharge, release or thiza of
relcasc of any Hazardous Substance. and {¢) any condiion camacd by the prescnee, use or release of o
Hazardons Substance which adverscly affects the vatue of the Property. If Borrower leama, or ig motified
by any governmental or regulatozy authority, or any private pauty, that any removal or other remediation
of any Hazardous Subsiance atfectmg the Property is necessary, Borrower shall prompuly take Al necessary
reqnedial actions in scoordance with Envirommental Law. Nothing hereln shill create any obligation on

Lesider for an Environmental Cleanup.
1094561698 dm
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NON-UNIFORM COVENANTS. Borrowcr and Leoder further covenant and agres a3 follows:

22. Acvelerutivn; Remedies. Londe shall give uotice to Borruwer prior to acceleration following
Borrower's breach of any covenant or agreament in this Security Instrument (but not prior to
aeveleratlien under Section 18 unless Applicable Law provides otbecrwise). The notice shall specily: (a}
tho default; (b) the aotion required 0 cure the defanll: (¢) 4 ASTe, BOT hess Than 30 Asyx from the date
Liie suitie B4 given o Borrower, by which the default youst be curcd; and (d} that foflure to cure the
Gelr:iit ont or before the dote specifisd in the notice may result in actelerstion of the suans secured by
thix Sty Tnserument, fureclosure by judicial proceeding and sale of the Property. The potice shall
furtlia 25 s Borrower of the right to reinstute after accoloration and the right to assert in the
foreclosuie pesseding the non-existence of s redanll or any uther defeise of Boyrower to acceleration
and Porecloswr. J§ the dd’wltisnotcureﬂnnorbdortlhcdntespedﬁed in the notice, Lender at its
option maoy rev e lmmediata payment in full of all sums secured by this Seenrity Trslrument
wirthout further dem-nd und nuy fureclose this Scaurity Instrument by indicial procceding. Londor
shall be entitled to cullcrt all crpenses incorred in pursuing the remedies provided in this Section 22,
including, but not limited 1, roasanable attorneys' feex s costs of title evidence.

13. Release. Upan payme it o alk sums seeuzed by this Seearity Tnsrnymen, Lender shall release (s
Secnrity Toxtrwnent. Bosower $02s Py any recordation costs. Lepder muy charge Borrowar & fee for
relcnsing this Security Instrument, but sy if the tee 15 paid 10 a third party foor seevices rendered and the
charging of the fee is permines nnder Ayplichls Law,

24. Waiver of Homestead. In sceordance with Iiinods Jaw, the Bomower lieroby 1eleases and waives
At rightx imdar zaul liy virtue of the Dlinois homeacrad excmpiion laws.

25. Placement of Collateral Pratection Tnsurapr- ¥;5es6 Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemen’ with Lender, Lender may purchass ingursnre
a Barrower's expense 1o protect Lendet's interesrs in Rormawer's colateral, This insucance may, but noed
not. protect Bomuwer's Wileicsts. The coverage that Lender purcarses may mot psy asy olaim that
Porrower makes or any claim thar is made against Borrower in covaession with the cullateral. Boiwowes
may later cancel any Insurance purchased by Leader, but only after sruviding, Lender with evidence that
Bouower has obtained insurance as required by Borrower's and Lender's z:reement. I Lender purchusrs
insurance tor the coliateral, Borrower will he respansible for b custs uf ks inmrance, mcluding intcrest
and any other charges Leuder may impose in commection with the plocemen o the msurance, until the
effective dato of the capoeliotion or expisation of the inswrance. The costs of the s niy b added 10
Borrower's torsl amstanding balmce or vbiigatoa. The costs of the insurance may be s G the coel of
iuswianee Borrower may be shlc o obidn on 1ts own.
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DY SIGNING BELOW., Bonower acepis umil agrees 10 the terms and covenants contained in thig
tity Ing T and i apy Rider executed by Borrower end recorded with it.

@/MdM&MM% st

/ SUSANNE WARY PETESS Sarromer
U
(Swal)
-Barrownsr
T (Seal)
~BoL ower : Harewnr
{Seal) A= {Seal)
-Bomower -Borrower
(Seal) -r (Seal)
«Hormowsr ’ “Bomower
1094561699
@b-suu (10} Pogn 14 a1 15 Form 3014 1/01
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:;:g:’ﬂ;\?;:mﬂﬂ IM - @ Notary P“hﬁz in and ?n:“s::z :;nry] ann
Susannt (V¥ Yo an bmmanied.
LD Ry

perienslly known to me to be tho samo person(s) whosc namo(s) subseribed 1o the fortgoing instrument.
anpear’: he.pra I day fn person, and acknowledged Gt signed and delivered the caid
instrument &5 i ir fre¢ and voluntary act. for the uses and es therein ser fonth.

Given uncer 7.y hand and othieral seal, this c& ]ﬂ day of W O) W/

My Commission Rxpires: ‘) ;' j) 7/

OFFICIAL SEAL $

JENNIFER B, pAViS l

NOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSION EXPIRES 11-8-2004

1004561699 M
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UNIT 503 IN 8630 FERRIS AVENUE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.3 FEET (EXCEPT THE NORTH
210 FEET THEREOF) IN AHRENSFELD'S ADDITION TO MORTON GROVE, A SUBDIVISION OF LOT 41 OF
COUNTY CLERK'S ADDITION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF LYING WESTERLY OF A
LINE COMMENCING ON THE NORTH LINE OF THE ABOVE DESCRIBED PROPERTY AT A POINT 27.23
FEET EASTERLY OF THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOUTHERLY PARALLEL TO SAID
WEST LINE OF THE SAID SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, A DISTANCE OF 67.58 FEET TO A POINT 27.23 FEET EASTERLY OF THE LINE OF
THE THIRD PRINCIPAL MERIDIAN, ALL iN COOK COUNTY, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 95412460, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE KICHT TO USE PARKING SPACE 23 AND THE EXCLUSIVE RIGHT TO USE STORAGE
LOCKER L-503, A LEiTeD COMMON ELEMENT AS DELINEATED ON THE SURVEY TO THE ATTACHED
DECLARATION AFORESAR RECORDED AS DOCUMENT NO. 954124860,

P.LN. 10-20-101-020-1029

(011107033.PFD/01£107033/8)
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CONDOMINIUM RIDER

28 COMDOMINIUM RIDER 3¢ mada this 236 TH day of Fovembex, 2001 '
and 12 tonorsonaled oo mnd sldl e deeined L anend anl spplemem e Morgage, Tieed of Tost, or
Security Lieeu fthe "Security Instrument”) of the samo date given by the undersigued (the "Borrowes™) to
seruts Rormieer’ s Nore 10 ;

Chase Manhat:—u Morbgage Corp,

(the
*Lender®) of the sawe 247 aod coveriug e Prupoty deseribed iu the Securlly Iistrument and lovaled 21
8630 FERRIE AVE APT Fo5. MORTOR GROVE, Illinsia 60053

[Propeny Address]
The Property includes a unit in, ‘ogedwr with an wmdivided interest in the common elements of, a
tandominium project known as.
farrie point orose
' 193m : of Cundominium Frojesq
(the "Condominium Project™). If the owners ax.o tion or other entity whick eets for the Condominium
Projert (the "Oremers Assoclarlon®) holds tifle 1o properry for the henefir or use of fs members or

sharcholders, the Property also includes Borrower's Zatcicst in the Ownets Association and the uscs,
proceeds and bepefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenrars .ud agresmants made in the Security
Insrriment, Rorrower and Tander firther covename and agree #a folnws:

A. Condominiam Obligations. Dorrowce shall perform all of ‘Rorrower's obligations under the
Condominjum Project’s Constiruent Documents. The "Cougtiruent Docuay.ars™ art: the: () Declaration or
any vther document which creates the Condominium Project; (i) by-laws: Viiy wode of regnlations; and
(iv) other equivalent documents. Borrower shall promplly pay, whem duve, &' Tues 8nd agsessments .
tmposed pursuant o the Conxtinlent Tncuments,

B. Property Insnrance. So long as the Cwners Asscciation madnwing, with @ perarally scoepted
insurance carrier, A “matier” or “blanket™ policy on the Condominfum Projeer whicn 1= imisfaciory 10
Lender and which provides insurance coveraze i the amounts (including deduatible lovris), for the
pemiods, and xgamst 10ss by fire, bazards included within the texm "exrended coverage,” snd mrv ofer
huzardy. including, bt vt Hmited w, carliquakes and floods, from which Lender requires it suance,

1094561699 DBSO1T .
MULTISTATE CONDOMINIUM RIBER-Singls Famiy-Fonniz Mac/Freddic Mo UNIFORM INSTRUMENT

%sn-mona; Form 31
Page 1 of 3 Inkigls: {; !
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then: (i) Lender woives the provision in Secuion 3 for the Periodic Payment to Lender of the yearly
premu.m ynsteliments for property insurance on the Propesty; and (i) Borrowrr's obligation imder Seesion
3 w0 waiva, popaly wswence coverege on the Property is deomed sarisfied v the exment thar the
required covrian is provided by the Uwners Assomalion policy.

What Veide: veruires as a coudition of i waivee cau climge dwiag the o of e loas.

Dorrower shud give Lender prompt noties of any lapse in required property insurance coverage
provided by the m==.cr or blanket policy .

T = event of a diitr uion of property nsurance procesds in fen of restoration or repair following
a loss 1o the Property. whetler to e unit or to commen elements, any procesds payable 1w Borrower are
herehy assigned and shall be peti w 5 snder for applicaivu 10 the sums seenred by the Security Instrument,
whether or not then duc, with the 2xrziy, if any, paid 1o Borrower. .

C. Public Liability Insuranes. Zomower shall take such acinns as may e reasundie w inswe tha
the Owners Association maimains a publefisbllity insuremec policy ccceproble in form, amount, and
pxtent of coverage 1o Lender.

N, Cundeynmbion. The proveeds of am aword or claim for demages, dircet or consequentinl,
payshlc to Bomrower in connection with amy Snngsmoation or other taking of all er any pam of the

_ Property, Whether of the unir or of the comymem elawlv, ar for any conveyance in licu of condemnation,
are berchy assigned and shaf] be paid to Londer. Suei: rioreeds shall be applied by Lender to the sums
socured by the Secnrity Instrument as provided in Seeton 21, ’

¥. Lemler's Prior Cunsent. Bocrower ‘shall not, exceit fice nortice o Lender end with Lander's
prior wiitten comsem, ejther pamtition or subdivide the Proptucy or rrusent To: (1) the abapdopmenr or
terminarion of the Contuminiim Pruject, eawsn for abandonment (r teimination required by low in the
casc of substantial destruction by fire or other casualty or in the eawe of 2 taking by condemnaton or
eminent domajn; (it) any amendment o any provision af the Contient Docyeats if the provision is for
the cxpress bemofiv of Lepder: (i) wrminaton of professional maniger.ent and assumption of
salf management of the Owoers Agsociation; or (v) any mcrion which would imve fhe effect of readerlng
the public fabilily insurance coverage maintained by the Owncrs Association unwoctoiWbie 10 Lender.

. Nemedies, If Borower does not pay condominium dues and assessments when Lue, then Lender
may pay them. Any smooms distrareed by Lender nnder this yasgraph F shall become oddieaa] debt of
Buniower secured by the Security Instroment, Unless Borrower and Lender agres to ciner jeims of
puymeni, thece amounte shall bear interest from the dare of disbwrsement af the Nz rate ara sacll be
payable, with fnlerest, upon putice from Lender to Botrower requesting poyment.

1094551693 DBEOLY
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8Y SIGNING BELOW, Bunuwe sazpls am apress 10 the (e snd provislens conmined tn his

Coniominium Rider.
| 7
4@%& Gal) —(Se)
SANNE HARY p,';rﬂ Borroieer Dorrower
o {Seal) {Sead)
- lor.ower ~Knmower
(Scal) R (Seal)
~Domowes -Domower
(Sead) AVE (Senl)
-Borrower -Bomower
1094561689 26017
@, on 10008} Poye 3ul 8 Fonn 740 1/01
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1064561699
ADJUSTABLE RATE RIDER
{LIBOR Index « Rate Caps)
" |HIS ADJUSTABLE RATE RIDER is made this 26TH day of November, 2001

, and B incorporaled inl and sled! be desmed lo smend and supplenrent
the Morigage, Deed of Trus’ ur Becurity Deed (the "Security Instrument™) of the same date given by the
undarsigned (the "Bamower %% Zocure Bormower's Adjustable Rate Note {the "Nole™) to
Chase Manhabban Morlygaye Cuiy,

_ {the "Lender")
a corporafion organized and existing Lader the laws of Rew Jerswy

of the same date and covoring the properiy £ eesnbed in the Secunty Instrument and located at.
H&30 FEERIS AVE AVL 503

MORTCN GROVE, Illinois G003
(P venty Addvess)

THE NOTE CONTAINS PFROVISIONS ALLOWING FCR CHANGES IN FHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIWITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TI4E AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covanants anu.agrrements made In the Securiy

Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nomw provides for an initi inleres{ 1ale of Wins and 30071000

9.300 , Y.

MUL I ISTATE LIBOR ARM RIDER
BC-6733.LT (101) Page 1 of 3 (replaces 200}
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Page 21 of 22

Thit Niviee mowidens e tdmnges in Ihe interest rate and the monthly payments, as foliows:
4. INTLRZST RATE AND MONTHLY PAYMENT CHANGES

{A) Chapgn Dates

The inteiest =t | will pay may change onthe 157 day ofDecembex, 2002 .
and on that da, svery sbth month thereafter. Each date on which my interest rate could
cloige is callan "Cihzigre Dale®,

(B) Tho Index

Beginning with the first Change Date, my intesesd 1ule will be based an an Index. The "Index” is the
average of intesbank offerce rrizs for aix manth U.. dollor-denominated dopools in the London market
("LIBOR"}, as published in The Wi Strest Joumnal, The most recent Index hgure avaliable as of the due
45 tssys before wach Change Daws is called the "Current Index’.

It the Index is no longer availaiie. the Note Holder will choose @ new indeX which Is based upon
comparable information. The Nols: Hokir wil give me notice of this cheice.

{C) Calculation of Ghanges :

Bafore each Change Dats, the Nolz Heiler wil calcutate my new interest rate by adding
Five and 250/1000
percentage poins (5.250 %) ta the LuTent Index. The Nole Holder will then round the
result of this addilion to the nearest one-eighth of un prrcentage point {0.128%). Subjoct lo the Imits
steted in Section 4(D) bolow, this rountied amount wit by My new Interest rae until the next Change
Data.

The Note Holder will then determine the amount of the martaly payment that would be sufiiciant to
repay the unpaid principal that | am expectsd 1o owe at the Changs M i full om e Madurity Date at my
new inlerest rate in substantiaily equal payments. The result of thie. calcu’ation will be the new amount of
my monthly payment.

(D) Limils on Interest Rate Changes

The inferest rate § am roquied to pay &t the firer Change Date vl not be greater than
12.300 %
orless than 8.300

%.
Thereafter, my Infenesl rate wili never be increased or decreased on any aingle Chungus Yate by mere
than onc and o hatf percentage points {1.5%) from tha rate of Interest | have heeti paving for the
preceding sIX moritns. My Interest rate will neves L greater than

16.300 %
and will nover ba lower than 2300 %.
MULTISTATE LIBOR ARM RIDER
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{t) Effective Daic of Changoes
My vz Interest rate will hacoma mlimdive on each Change Date. | will pay the amount of my hew

monthly pavinant beginning on tho Tirst manthly payment aftor the Change Date unti the amount of my
monthly gy~ changes again.

{F) Notice of Zranges

The Note Holder =i dsliver er mail to me & nafice of any chanacs in my interast rate and the amount
of my monthly paymant Lsfore the eftective date of any changa. The notice will Inclide infrmalion
required by law to be giver! 1 'me and also the file and telephone number of @ person whe will answer
any guestion | may have regardi~y the noticc.

BY SIGNING BELOW, Bomower ceerts and agrees 1o the tems and covenards contained in this

Ad)ustabla Rate Rider.

_ff ol ﬂmﬂ%

nwmﬁfm MARY n#ﬁx{s Date Bomowsr Date
Borrower , T Dl Bowower Dats
Dorrewer Date o A Dl
Ramower Date Borrower T rom
MULTISTATE LIBOR ARM RIDER
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