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\zj LOAN NUMBER: 20254260
.~ !‘,';QRTGAGE
g: (Line st Credit)
N THIS MORTGAGE, dated JUNE 27, 20 J20 is between
N JOSHUA D. TEUBER AND JOANN E. TEUBER, HUSBAND AND WIFE AND
C.t JOHN M. BARNEY MARRIED TO gHELLY D-. BARNEY SIGNING SOLELY FOR
@ THE PURPOSE OF WAIVING HOMESTEP,D RIGHTS
residing at 744 S. WRIGHTWOOD AVENUE, CHICRGO, IL 60614
the person Of persons signing as ! Mortgagor(s)" below and hereinafter reteries 10 a8 e or "us" and
with dlg&g\g‘IDENT MORTGAGE CORPORATION
ith an 2 136 FLORSHEIM DRIVE, SUITE 10 LIBERTYVILLE, IT
and hereinafter referred 10 85 “you" 0T the “Mortgagee:" . 60048
MORTGAGED PREMISES: In consideration of the loan hereinafter described, We hossby mOrtEags:
grant and convey 1o you e premises located at: 7 N. MAGNOLIA AVENUS, CHICAGO
Street, Municipalify
COOK Tinois 60613 {the “premises” )-
County FAlS
8100
Il
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. and further described as:

LOT 71 IN THE SUBDIVISION OF BLOCK 7 AND THAT PART LYING
WEST OF RACINE AVENUE OF BLOCK 8 IN EDSON SUBDIVISION IN
NORTH 1/2 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 14-20-118-020-0000

Parcel ID #: 14-20-1 1 8—020—0000

The Premises includes ail buildings, fixtures and other improvements now or in the future on the Premises
and all rights and interests which derive from our ownership, use of possession of the Premises and all
appurtenances thereto,

LOAN: The Mortgage will secure youi loan in the principal amount of$ 96,300,00 orso much
thereof as may be advanced and readvanccd Srom time to time to

JOSHUA D. TEUBER, JUAND B. TEUBER AND JOHN M. BARNEY

the Borrower(s) under the Home Equity Credit Line Agieenent and Disclosure Statement (the "Note") dated

JUNE 27, 2002 , plus interest and costs, 12!2 eharges and all other charges related to the loan,
all of which sums are repayable according to the Note. This Morigage will also secure the performance of all
of the promises and- agreements made by us and each Bortorer and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any extensions, rencwals, amendments, supplements and other
meodifications of the Note, and any amounts advanced by you under ihe terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaidand remade from time to time
in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right tn-morigage the Premises
to you. .

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay ali real estate taxes, assessments, water charges and sewer rents relaringio the
Premises when they become due. We will not claim any credit on, or make deduction from, the luar under
the Note because we pay these taxes and charges. We will provide you with proof of payment upon reauest

{b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will
not make major changes in the building(s) except for normal repairs, We will not tear down any of the
building(s) on the Premises without first getting your consent. We will not use the Premises illegally. If this
Mortgage is on a unit in a condominium or a planned unit development, we shall perform all of our
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent
documents.
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{c) INSURANCE: We will keep the building(s) on the Prem.iscs insured at all tmes against 10sS by fire,

flood and any other hazards you may specify. We may choose the insurance company, but ©
subject to your reasonable approval. The policies must be for at least the amounts and the time
you specify. We will deliver 1o you upon Your request the policies of other proof of the
policies must name you as " mortgagee" and "loss-payee” SO that you will receive payment
claims, 10 the exient of your interest under this Mortgage, before we do. The insurance po

ur choice is
periods that
insurance. The
on all insurance
licies must also

provide that you pe given not less than 10 days priet written notice of 20y cancellation of reduction in

coverage, for any reason. Upon request, we shall deliver the policies, certificates or ©

insurance o You. In the gvent of loss of damage 10 the Premises, W¢ will immediately notify
and file a proof of 105 with the insurer. You may file a proof of loss on Gur behalf if we fail or e

ther evidence of
you in writing
fuse to do

so. You may also sicn our name to any check, draft or other order for the payment of insurance proceeds in
the event of 10ssr d~mage to the Premises. 1f you recieve payment of a claim, you will have the right 10
choose to use the Money rither to repair the Premises of to reduce the amount owing on the Note.

(d) CONDEMNAT!GN; We assign to you the proceeds of any award or claim for damages,

consequential, in connection with any condemnation of other taking of the Premises, or part
conveyance in lieu of condemriatiow, a1l of which shall be paid to you, subject to the terms o

Mortgage-

direct or

thereof, of for
{ any Prior

{e) SECURITY INTEREST: We Al join with you in signing 2nd filing documents and, at our

expense, in doing whatever you believe is necsssary 10 perfect and continue the perfection of you

security interest in the Premises.

¢ lien and

(f) OUR AUTHORITY TO YOU: Hf we fail to (perjorm our abligations under this Mortgage you may,
if you choose, perform our obligations and p3y such sosts and expenses. YoU will add the amounts you

advance to the sums owing on the Note, 00 which you will chuge interest at the interest 13

Note. If, for example, we fail to honor our promises 10 rma'ntaity insurance in effect, or to pay

taxes or the cosis necessary to keep the Premises in good condition ::nd repair ot to perform any ©
f our agreements with you
Mortgage secures all
such advances. Your payments on our pehalf will not cure our failure 1 perform ouT promises in this
s to the Premises may be

agreements with you, you may, if you choose, advance any sums 'J satisfy eny 0
and charge us interest 08 such advances at the interest rate set forth i this Note. This

Mortgage. ARy replacement insurance that you obtain to cover loss or_f2miage
limited to the amount owing on the Note plus the amount of any Prior Mortgage’

e set forth in the
filing fees,
f our other

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, /s Mortgage is subject

and subordinate to 3 prior mortgage dated JUNE 27, 200 9 and given by us’
PROVIDENT MORTGAGE CORPORATION

a5 mortgagee, in e original amount of s 481,500, 00 (the "Prior Mortgagse”)-
increase, amend of modify the Prior Morigage without your prior written consent and shall upo

s shall not
aro~eipt of

any writien notice from the holder of the Prior Mortgage promptly deliver a cOPY of such notice 0 YO We
shall pay and perform all of our obligations under the Prior Mortgage a8 and when required under

Mortgage.

e e Tar

(r) HAZARDOUS SUBSTANCES: We shall not gause 07 permit the presence, Ust, disposal, storage.

or release of any Hazardous Substances o7 ot in the Premises. We shall not do, not allow 2

nyone cise © do,

anything affecting the Premises that is in violation of any Environmental Law. The first sentence of this

paragraph shall not apply 10 the presence, use, Of storage on the Premises of small quantities of Hazar

dous

Sybstances that are generally recognized to be appropriate 10 normal residential uses and to maintenance of

hazardous substances by Environmental Law and the following substances: gasoline,
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile so

FE- 3131(10) @0 Pagedol
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the Premises. AS used in this paragraplh, "Hazardous Substances” are those substances defined as toxic of

kerosene, other
lvents, materials

o
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containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safety or environmental protection,

(i) SALE OF PREMISES:; We will not sell, transfer ownership of, mortgage or otherwise dispose of
our interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises
without your prior writien consent.

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LG5S OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without
relcasing us'or-iiie Premises. You may add or release any person or property obligated under the Note and
this Mortgage without losing your rights in the Premises.

DEFAULT: Except as miav.be prohibited by applicable law, and subject to any advance notice and cure
period if required by appucible law, if any event or condition described in Paragraph 12,A. of the Note
occurs, you may foreclosz'upen this Mortgage. This means that you may arrange for the Premises to be
sold, as provided by law, in olde’ v pay off what we owe on the Note and under this Mortgage. If the
money you receive from the salets not-=nough to pay off what we owe you, we will still owe you the
difference which you may seek to coll:ct from us in accordance with applicable law. In addition, you may,
in accordance with applicable law, (i) entir ¢n and take possession of the Premises; (ii) collect the rental
payments, including over-due rental paymen's, Jirsctly from tenants; (ili) manage the Premises; and (iv)
sign, cancel and change leases. We agree that the rierest rate set forth in the Note will continue before and
afier a default, entry of a judgment and foreclosure. in addition, you shall be entitled to collect all
reasonable fees and costs actually incurred by you in pracesding to foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evideiics, ~bstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: s additional security, we assign to you
the rents of the Premises. You or a receiver appointed by the courte <hall be entitled to enter upon, take
possession of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and reieaze)any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present-or future laws providing
for stay of execution, extension of time, excmption from attachment, levy and saic and homestead
exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agresmeite-in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under e Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our
heirs and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anycus
to whom you may assign it. Upon payment in full of all amounts owing to you under the Note and this
Mortgage, and provided any obligation to make further advances under the Note has terminated, this
Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (2) any notice
to us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last address appearing in your records or at such other address as we may
designate by notice to you as provided herein, and (b) any notice to you shall be given by certified mail,

FE- 31310 w01 Paged of § Initiais: :((

T

20758627




UNOFFICIAL COPY

gan L
faaalin o o




UNOFFICIAL COPY

return receipt requested, to your address at 3707 N. MAGNOLIA AVENUE
CHICAGO, IL 60613

or to such other address asyou may designate by notice 10 US. Any notice provided for in this Mortgage
shall be deemed to have been given 10 us O you when given in the manner designated herein.

RELEASE: Upon payment of ali sums secured by this Mortgage and Qrovided your obligation t0 make
further advances under the Note has terminated, you shall discharge this Morigage without charge to us and
shall pay any fees for recording of satisfaction of this Mortgage.

GENERAL:"You can waive of delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by vou of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion,

SECURITY AGREEMcET AND FIXTURE FILING: This Mortgage constitutes a security agrecment with
respect to all fixtures a1d nther personal property in which you are granted 3 security interest hereunder, and
you shall have all of thié rights and remedies of a secured party under the Uniform Commercial Code as
enacted in the state where the. prapaety is situated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estate recoids of the county where the property is located shall also operat¢ from the
time of recording as 2 fixture filing n accordance with Sections 9-313 and 9402 of the Uniform

Commercial Code.

THIS MORTGAGE has been signed by eacii o7 under seal on the date first above written.
THERE IS A ONE-FOUR FAMILY RIDER TO THIS MORTGAGE.

Sealed and delivered in the presence oft

j A A
2 (SE‘ LL)

“7¢““JOSHUA D. FEUBER

(SEAL)

N .

Mortgager: /%HN M. BA EY

(SEAL)

Morigasgor:  GHELLY D. ZarNEY SIGNING SOLELY
FOR THE PURPOSE OF WAIVING HOMESTEAD
RIGHTS

FE- 3131(IL) 0014 Pege s ol ¥
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CD"J\“"County ss:

STATE OF ILLINOIS,
ounty and state do hereby certify
M. BARNEY

I, M \‘%SD)\_, , 2 Notary Public in and for said ¢
JOSHUA D. TEUBER, JOANN B. TEUBER, JOHN
, personally known to me to be the same person(s) whose name(s)

SHELLY D. BARNEY
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and

day of \S;‘n{_ 200 >

the

the rein set forth,
FN

Given undsr iny hand and official seal, this

My Commission Expiies:
This Instrument was prepirer._by SUZANNE NEWBERG, PROVIDENT MORTGAGE CORP-
ORATION. .
A\VI_C e
244000004 Ndgary. Publi
* oo
P OFFICIAL SEare’ s sss
+ AL SEAL" L4
E N JULIE ABEL Y
¢ Notary pupe s .
oMy Commiggion Et:::)?r‘Jf linais ¢
0000 as B
...mmm’-’ﬁ".t.f
FE- 3131(l) (o011 Page § of & ‘ w:ws:UT
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After Recordation Return By: Mail__|__] Pickup D To:

Prepared by: SUZANNE NEWBERG

[Space Above This Line For Recordine Rata)

DOC ID #

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this2 7TH day of JUNE, 2002 and i¢ »corporated into and

shall be deemed to amend and supplement the Mortgage, Security Agreement and Financng Jtatement (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure 2(riwer’s Note

PROVIDENT MORTGAGE CORPORATION

{"Lender") of the same date and covering the Property described in the Security Instrument and locate 1 a!:

3707 N. MAGNOLIA AVENUE, CHICAGO, IL 60613

HELOC - 1-4 Family Rider Page 1 0f 3 ‘ initials: J{

FE-3152 (0205) @ FORMSEDGE - (800)635-4111 w
@
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1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.

ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances, and goods of every nature whatsoever now ar hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contro! apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers. awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attzniad mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shal! be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property dracriued in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are rate/rad to in this 1-4 Family Rider and the Security Instrument as the "Property.”

USE OF PROPER Y :-COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Praparty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall cumply with all laws, ordinances, regulations and requirements of any
governmental body applicable to tne ifroperty.

SUBORDINATE LIENS. Except as/esrmitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to b2 yeriected against the Property without Lender's prior written
permission.

RENT LOSS INSURANCE. Borrower shall nisizaain insurance against rent loss in addition to the
other hazards for which insurance is required by paragraph 4.

ASSIGNMENT OF LEASES. Upon Lender's request, Bor:cver shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or 'erminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragiaph E, the word "lease” shall
mean "sublease” if the Security instrument is on a leasehold.

CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendar may invoke any of
the remedies permitted by the Security Instrument.

FE-3152 (0205) Page 2 of 3 Initials: H
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
JogHUA D. TEUBER Borrower
ﬂbANN B. TEUBER Borrower
JOH . BARNEY R Borrower
SHELLY D. BARNEY SIGNING SOLELY FORBorrower
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
FE-3152 (0205) Page 3 of 3
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