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NATIONAL CITY MORTGAGE CO. m"'”’ﬂ!ﬂ’ﬁi{!ﬂ ,”'” , ,I

P.O. BOX 805068
DALLAS, TX 75380-9068

Prepared By:

FHA Case No.

A 863 ’f/.(ﬁ., 0001331142 /
State of Illinois MORTGAGE 1371443882. /JAJ

THIS MORTGAGE ("Security Instrument") is given on ~ July 2, 2002
The Mortgagor is

EMILIO CUNDARI An Ummarried Man

("Borrower"). This Security Instrument is given to
ENTERPRISE MTG CORP

y

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 900 JORIE BLVD, OAK BROOK IL 60523

{"Lender"). Borrower owes Lendzr tiie principal sum of
SIXTY FIVE THOUSAND QONE HUNDRED & 00/100

Dollars (U.S. $ 65,100.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
-4R(L) 109)01

®
VMP MORTGAGE FORMS - (80C)521-7291
Page10f8 Initials:
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LEGAL DESCRIPTION 20759027

Unit E6 together with its undivided percentage interest in the common elements in Three Oaks Apartments
Condominium, as delineated and defined in the Declaration recorded as document number 25417151, in the
Northeast Quarter of Section 19, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

Com_monlv known as: = 6419 South Oak ParkAvenue
Condo 6E
Chicaeo IL 60638
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become -
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instailments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to‘the-wportgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 0f Ziic monthly mortgage insurance premium;

Second, to any-i7acs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as ie<uired;

Third, to interest due uruer the Note;

Fourth, to amortization ¢f t'ie vrincipal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazoce Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected -ageinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on.h= Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary “All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm:diite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jountly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction of dn¢’ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapk-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o. the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parigraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicen.e within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dite-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s controt. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@;‘RUL) (010901 Paga 3ol 8 Initials: @




UNOFFICIAL COPY

12075902
@ ) s g0 pobey 1016010) (1|)uy-%

L uewmnsu] L1029 sty Aq pamass swns {[e Jo [y ur juswied Jerpauran 2Jnbar ‘A1ejarneg oy
Jo eoxdde sotxd ay yia pue ((PE-(1021°D°S' N1 T1 ‘2861 J0 0V suonmmsu Alonsodaq Wewan ‘1§-uren) ay
Jo (p)rye wonoag Burpniour) ey ageordde 4q papruuiad Ji “[reys Jopua] ‘reacaddy Npai) Jnoymay 2pes (q)
"uswmmrsuy K1Inoag sy
Ul paureinos suonedqo 1omo Aue uuopiad o) ‘skep Lunp jo pouad ® 1o ‘3uifiey Aq SNEJep lamorrog (i)
Jo juawAed Appuow 1xau A Jo ayep snp A wo 1o 0) 1oud
Jswnnsu] Areas sip Aq parmnbor wowded Apquow Aue gy w £ed o) dunrey Aq synejap Jamollog (1)
#Lmaumansu] AILIasg sy Aq peInass sums [ie Jo [y u jusiked ajerpauru smnbar “S1nejep
Jjuowded Jo ases o, 1 ‘A1e12139¢ o Aq pansst suonemIar Aq paymumyy se 1deoxa ‘Kewr 1apuy ymejaQ (8}
"193(] JO UONRIIAIIY JOJ SPUNOIT) *6
"AIe101098 oy Aq paziomne safreys pue 397 1997109 Agw Jopua] *s33 'g
“30H0U JO SuIAIT oYt JO SKEP ] MMM JA0QE YLIOJ 39S SUONIE 1) JO 2IOUI 10 JUO E) JO U3[ A AJSTIES [[elS Jamoliog
"ual] ap FuAmuap! 300U B Jsxuliog AIS Aew Ispua] “usumnsuy fiumoag sy 1aa0 Auiond wrene Aew yomgam uor e
01 303{qns st A1adoxd atp jo wred Auwe (e, csauuRep 1BPUIT )] WAWANSU] AINMI3G ST 0 U] AP SunEUIPIOGNS TApU]
0} Axojoejsies Juswaaide W U] AU JO 1SPIST. A WO} SIMAIS (3) 10 U AP JO MU0 A 1uaAad o) gyerado
uormdo s,19pua] o1 Ut yomym sSurpasoord [eal ‘mr uar oy Jo USMI20I0JUD JSUTETR SPUSJSp 10 “Aq US| 3y Iy pood
W §159JU00 (Q) ‘15puar] 0) d[qedadoe IUUE v (UI 3N S £Q PAImdas uoned1qo a1 jo juswied aq 0) Sunum w ss0ide
(®) :I1omol10g SSS[UN JUSWNASU] ANINIAG SUR J9AG A;00ixd ey yomgm vy ue sdreqosip Apdwoxd eys samorzog
a1qeded pue anp A@yerpaunur aq [Jeys ‘19pua] jo uondo auy Je pue
‘361 0N S 1B JUIISIMGSIP JO SIEP S} WIOLJ JSAIIUT J€3q [[eYs SJUNOUIE ISIYJ, “uaumnsu] A1Indeg st Aq paInoes
9q pue IamOl0g JO Q9P [PUONIPPE UE 2w033q [[eys ydeiPervd sup sopun lspuoy 4q pasmgsip sjunoure fuy
7 YderSered m pawonUAW SWAT ISYIO PUL SIULTISTY pIEZEY SoXE) Jo juawAed Fupnyou ‘Airadosg o w
s|y3uL 5, 19pu] pue Airadord a1 Jo anpea ay 1wa0:d 07 Aressadou ; Raaveym Aed pue op Kewr Iepua| usy ‘(suonemgar
10 Sae[ 3DI0JUd 0] 10 UOHEUWISPUOD 10} ‘Andnnjueq wr Suipascold « sz yons) Auadoig sy w SIYSU s Japuay 103)e
Apueogrudis Lewt seqy Swmpsasoxd fede] v st alay 10 “usumnsuy AUIROSG TR PaUTEIuOD SIUAWSRIZe PUE SUEUSACD
Taye Aue wopad o3 sprey o ‘g ydesdered Aq pannbax sjewded ot 1o systuded 383 AReR ) S[IR} Jomollog Ji
“siuatuAed
asa) Burouapias sidiacar 1epua o) ystuny Apdwoid Jreys 1amorzog jssnbar $.43ruyy uodn ‘Auadoid sy ur sasau
§,13puaT 103je A[os19Ape pinom Aed o) amprey J] “juswied o pomo s1 yomm Anus Sip o) Apsanp swn uo suonedngo
aso Aed jreys 1omonog ‘z ydeSered ur papnpou jou are ey suomisodury pue sauy *safray» jediomnw 10 [EUSUNLIAACE
e Aed [reys Ismoxog ‘Auadorg oy wr spySny S 13pUdT Jo uondajol] pue Jamoasag 0y safiey) ‘g
"0IRDIN FH, a2 ATTeSo] Anus o
01 pred 2q [feys JUSTMISU] AILINDAS SIYE PUB JJON SY) 19PUN SSATPSRqIpUT 3upueisino [re Ked o) parinss Junowe ue 1340
$pa2001d ss30%3 Auy “suswided yons jo Junowe o aSueyd 1o 7 yderdered ur 01 paniajal are Yogm “Quamied Anpuow
1 Jo atep anp 3y suodised 10 puaixa jou freys fedioud ay) 0y spassod a1 Jo vonesrdde Auy redround o uamsedazd
0} uayy pue ‘¢ ydesdered w papraoid Japio s wr pardde sjunowe Jusnbuiap Aue 01 )51y “Juswnnsu] A1Noag S pue
SION 31 J3pun $SAUPAQIPUT ) JO UOTIONPAI At} 0) spasdoxd yons Afdde J[eys 1epus] Juswnns] ALNY3S S pue 310N
3) I3pun predun SUIPIIAI Jeq) SSIUPAGOPUI SY JO JUNOWE [Ty ) JO JUSIXS A 0] IAPUT 0} pred aq [jeqs pue poudisse
Aga1ay a1 ‘voneUUIPUOD JO 0vd U 20WRAATOD 10] JO “faradord o o red Aue jo Swyer 1oyo Jo UonEUWSPUOY Kue
Plm UCHISUUE) U *[ENUIND3SI0S 10 199Mp “safetrep 10] Wep 10 preme Aue Jo spaaooid ay *UONBUIURPUY)) *9
"Bunum w sedom oy 01 s3a:3e 10puT Ssapun
padiow 3q 10U [eys opn 23} pue poyases] ayp ‘Auadord ap o) apn 30} sanmboe 1amo110g J[ "ases] 2y jo suorsiacid
3 ya Aidwod [[eys Iomoroy ‘PIOYasE3] B UO S| MWAWNNSU] AIUNOOS ST ) "aouapisal [edoud e se Lradorg
a jo Asuednaoo sJamortog Sumusoued suonejussaidal ‘o) pammum jou ing ‘Supnjow ‘a10N s £q PaoupIAd weO|
9 LA VONOIUUOD UT (UOHEULIOJN [RLISIEW AUR (ia J9pUY] Spiaoxd 01 Pafigy 10) JOpUaT 0] SIUSWMEIS IO UOHBULIOJUT
SjeIndoeur 10 asjey A[renarenr 9Aed ‘ssa0o1d uonesndde weo) sy Suunp ‘1amortog Jr JNBJOp UT 8Q OS[E [[BYS Iomoliog




s

UNOFFICIAL COPY

20753027

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s tights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretury
(e) Mortg2ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, r=quite immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secarity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lzuder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower s d right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount sue nnder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-reizstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cuitent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and” reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoir reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lenaer had not required immediate payment in full, However,
Lender is not required to permit reinstaternent if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preccding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wrivor. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewzr or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i Ipcrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security injtrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cuwricus and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.'Any. Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security listzament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of fitle evidence,

If the Lender’s interest in this Security Instrument .is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut <hiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoinsstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. ~

Condominium Rider .| Growing Equity Rider [_] Other [specify]
(] Planned Unit Development Rider [ Gladuated Payment Rider

@DAR(IL) (0102).01 Pags 7 of B Initials: @
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ADJUSTABLE RATE RIDER
FHA Case No.
1371443882-
THI5 ADJUSTABLE RATE RIDER is made this 2nd day of July ,

2002 / _zud is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust-or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secur: Rorrower’s Note ("Note") to

ENTERPRISE MG CORP
(the "Lender") of the same date 22d covering the Property described in the Security Instrument and located at:

6§419 S OAK PARK AVE CWEICAGO Illinois 60638

Property Address)
THE NOTE CONTAINS PROVIS(CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE it SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuveuants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October ) 2003 | and on
that day of each succeeding year. "Change Date” means each date on which ihs intcrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity, of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Iuds {ypure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender-will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice cf tie new
Index.

FHA Multistate ARM Rider - 10/95

.
@D;591V (8703)
Page 10f3 Initials:
VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

20759027

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage rnaint (0.125%). Subject to the limits stated in paragraph (D} of this Rider, this rounded amount
will be the new interest rate until the next Change Date.

(D} Linits-sn Interest Rate Changes

The existisg “iierest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change-D):ie, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial watesest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of I'ayment Change

If the interest rate changes »n a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woul4 %2 necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through scaitantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amours.of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment‘of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any cnange in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the nerv rionthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old intzrest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it ysas published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other infcriration which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) ard YD) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new taondily amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borigwe: the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount. calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely noticZ ol ihe decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shouj2-have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Boriew~i of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Initials:

%591u {9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
44— %_\ (Seal) (Seal)
EMILIO/CTDARI -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower

@591V (9705) Page 3ot 3
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I EAL Qo
FHA Case No.
1371443882~
THIS CONDSMINIUM RIDER is made this 2nd day of July ,
2002 { ardis, incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Scouitv Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Barrower’s Note ("Note™) to
ENTERPRISE MTG CORP

("Lender”) of the same date and coveiing the Property described in the Security Instrument and located at:
6419 S OAK PARK AVE, CHICIG%. Illinois 60638

|Fropertv. Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
THREE OAKS CONDO ASSOCIATION

[Name of Condominium Projec.]
("Condominium Project”). If the owners association or other etiity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or ute of jts members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and tie uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agie:mcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted” insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condemiuivn documents,
including all improvements mow existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the pericds, and against
the hazards Lender requires, including fire and other hazards included within the texm "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@@-sssu (9705)
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