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Palus Hulls, lilinois

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 1, 2000 ‘o:tween First State Bank and Trust Company
of Palos Hills Trust No. 3-338, as Trustee, whose address is 10362-S. Roberis Rd, Palos Hills, IL 60465
(referred to below as "Grantor"); and First State Bank and Trust Compuny of Palos Hills, whose address is
10360 South Roberts Road, Palos Hills, IL 60465 (referred to below as "tender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ccaiinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fiom the following described
Property located in Cook County, State of lllinois:

See Legal Descricption Attached Hereto and Made a Part Herewith.

The Real Property or its address is commonly known as Southwest Corner of 171st ard Dixie Highway,
Hazelcrest, IL 60429. The Real Property tax identification number is 29-30-300-007, 008, 104.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean ameunts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means AMEN JUMAH.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of

g\

Default set forth below in the section titled "Events of Default.”
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to compg(_ with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in gocd standing as required below, or if any action or roceedmgbls
commenced that would materially affect Lender's interests in the Property Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i? the term of ang_ applicable insurance policy or (i) the remaining term of the Note, or () be
treated as a balloon payment which will be due and J)%yable. at the Note's matuntﬁ/. This Assignment also will
secure payment of these amounts. The rights provide for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhg“ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
a ' .

DEFAULT. Each of t=e following, at the option of Lender, shall constitute an event of default (" Event of Default™)
under this Assignment:

Default on Indebtegriers. Failure of Borrower to make any payment when due on the Indebtedness.

Compliance Default. '-aiure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warr'ir\tx, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under iius Assignment, the Note or the Related Documents is false or misleading in any
material respect, either now or a_ the time made or furnished.

Defective Collateralization. This Assicnment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Burower to comply with anE term, obligation, covenant, or condition
contained in any other agreement between Giaritor or Borrower and ender.

Death or Insolvency. The death of Granter o Sorrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Granto: or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the coririencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecdcn shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of tiic claim. which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Events Affecting Guarantor. Any of the preceding events occurs with. réenect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes o7 disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or unasr any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or oincr dction to foreclese any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ana it any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition tu an' other rights or
remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdtebtedness immediately due and payable, inCluding any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance o this right, Lender shall have all the rights

rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
fenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply ;he proceeds, over and above the cost of the receivership, a ainst the Indebtedness. The
i _imgrtgggleedq[ &ﬁsesswn or receiver may serve without bond if permitted by law. Lender's right to the
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(Continued)

apg)ointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a cfarovjsion of this Assignment shal| not
constitute a waiver of or prejudice the partg § rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exPendatures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Leénder's apinion are necessary at any time for the protection of its interest or the
enforcement «f i*s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include;-without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's !enal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
praceedings (incluziny efforts to modify or vacate an automatic stay or injunction) appeals and any
anticipated post-judgriert collection services, the cost o searching records, obtamm% title reports (including
foreclosure reports), surveysrs' reports, and appraisal fees, and fitle insurance, to t e extent permitted by
applicable law. Borrower zisr will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment; together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the wnatters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen In writing and signed by the party or parties sought to be
charged or bound by the alteration or airzndment. _

Applicable Law. This Assignment has beer Gelivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governea by ard construed in accordance with the laws of the State of
llinois.

No Modification. Grantor shall not enter into any ag/eement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over tnis Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtericarsent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemera without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds anv. provision of this Assignment to be invalid or
unenforceable as to any Person or Circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If featible “any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valiiiy;”however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Azsignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assigninent on transfer of Grantor’s
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownersh:P of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s 'successors with reference to this Assignment uri the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this ssignment shall not constitute a waiver of or prejudice the ‘part%’s
right otherwise to demand strict compliance with that grovismn or any other provision. No prior waiver hy
Lender, nor any course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this Assxgnment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:




UNOFFICIAL CORM7613,.. .2 s~

g dof 7 A

[NTLHVYWNF Z2°€d Z2°€4 £2'€3 #19-11]
'paAIFSAI SIYBI |~ JU| ‘SB3IMBS0Id 4D 0002 (9) BL2'E JAA "HO "W LB 1Bd 'S'N ‘Bay ‘O4d HaASV

E002/L/G SN 5.1
SIONTI 40 31t = "% e
INONZtn: s
Z1Y3C ) P

£002/L/9 saadxa uoissiuwod AW

STOUTTLI O 2)elS ay} 10} pue u) 9jjqnd AejoN

1e Buipisay TS AT NN\ Ve NN

‘u0I1eJ0dJ02 3y} JO Jleyaq uo Juswubissy o' 181Nd9Xa 108} Ul PUB wswubissy siYl andaxs 0}
pazuoyine aJe Asy) 1yl palels Yyjeo uo pue ‘pauonusu ueieyl sosudind pue sasn ay) 10} 'SI010241p JO pieoq SK JO
uonnosas Aq 1o smelfg sy Jo Aoyine Aq ‘uone10diod 8yl Jo Pasp pui 108 AZRIUNIOA PUE 884 8U} 9Q O wawubissy
ay) pabpajmouyJe pue Sluay Jo uswubissy dyi peINdaxe Jey) uoieIoc 03 au) J0 sjuobe pazuoyine 8q 01 aw 0}
UMOUY PUE ‘GEE-E ‘ON I1SNJL SIItH Soled jo Auedwo) iSni)L pue jueg 3jei=35414 JO J2210 1SN4] JuelsISsSy pue
19210 1SNiL pue ‘Q3D ‘pieog 8yl JO uBWLIRYD ¢ ‘ga18Nn4] SeSIWO0T '@ Sy pue esullg 'y UIAJBIN pa.Jeadde

Ajeuossad 'angnd AreloN pauBisiepun eyl ‘sw ai0jeq © 00 Qg KIedzvaa Jo Aep ~ 3ST Syl UuQ
( N ¥00D 40 ALNNOD

ss (
( sToriy1r 40 3LVIS

INFWOAITMONMIV 31vHO4HOD

13210 IsnaL pue ‘039 °

N i f 57
s X[ [eUOSIad 3ION pue 9931SNIL SV
gee=-g "ON I1sniL SIH Sofed jo Auedwoo }SNi| pue xyueg 9jelS 1s4ld

(panupuo))
g abed SAINIH 40 INJNNDISSY 0002-10~20




PARCEL 1: UW@I@AL C(’)Y

N2l "'#.lk." :
BLOCR 1 AND LOTS 1, 2, AND 3 IN BLOCK 2 IN HAZEL CREST couQ’r’é?c:Llu'B ‘G ﬁ\i:fs?ge fof 17
A SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THAT PART OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS, DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF THE SOUTH WEST 1/4 OF SAID SECTION
30; THENCE SOUTH ALONG THE FAST LINE THEREOF 4 DISTANCE OF 216.24 FEET TO A
POINT; THENCE WESTERLY ALONG A LINE FORMING AN ANGLE OF 89 DEGREES, 47
MINUTES, 0 SECONDS TO THE RIGHT OF THE LAST DESCRIBED LINE EXTENDED, A
DISTANCE ©F 64.52 FEET TO A POINT; THENCE NORTH ALONG A LINE FORMING AN
ANGLE OF 90 UFGREES, 12 MINUTES, 10 SECONDS TO THE RIGHT OF THE LAST
DESCRIBED LTJF/ FXTENDED, & DISTANCE 43.00 FEET, TO A POINT OF BEGINNING;
THENCE WESTERLTY ATONG A LINE FORMING AN ANGLE OF 90 DEGREES, 03 MINUTES, 24
SECONDS TO THE L&FT OF THE LAST DESCRIBED LINE EXTENDED FOR A DISTANCE OF
329.00 FEET TQ A POLNT; THENCE NORTHERLY ALONG A LINE FORMING AN ANGLE OF
90 DEGREES, 00 MINUTES, 130.SECONDS TO THE RIGHT OF THE LAST DESCRIBED LINE
EXTENDED FOR A DISTANCE OF 35.72 FEET TO A POINT; THENCE NORTHEASTERLY
ALONG A LINE FORMING AN ANGLE OF 84 DEGREES, 40 MINUTES, 50 SECONDS TO THE
RIGAT OF THE LAST LINE EXTENDZD FOR A DISTANCE OF 264.38 FEET TO A POINT
(WHICH LINE IS THE FORMER NORTHERN BOUNDARY LINE OF THE NORTHERN ILLINOIS
TOLL HIGHWAY COMMISSION); THENCE LASTERLY ALONG A LINE FORMING AN ANGLE OF
5 DEGREES, 10 MINUTES, 24 SECONDS TO1HS RIGAT OF THE LAST DESCRIBED LINE
EXTENDED, A DISTANCE OF §5.81 FEET TQ_ A _POINT; THENCE SOUTH ALONG A LINE
THROUGH THE LAST DESCRIBED POINT, SAID LTSZ IS 64.52 FEET WEST AND PARALLEL
WITH THE EAST LINE OF THE SOUTH WEST 1/4 ‘0P SECTION 30, TO THE POINT OF
BEGINNING.

PARCEL 3:

THAT PART OF THE SOUTH WEST 1/4 OF SECTION 30, TCWNSHLP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF THE SOUTH WEST 1/4 QF SAID SECTION
30, THENCE SOUTH ALONG THE EAST LINE THEREOF, A DISTANCE OF 215.2¢ FEET TO
A POINT; THENCE WESTERLY ALONG A LINE FORMING AN ANGLE OF 89 DEZRFLS, 47 -
MINUTES, 50 SECONDS TO THE RIGHT OF THE LAST DESCRIBED LINE EXTENDED A
DISTANCE OF 64.52 FEET TO A POINT; THENCE NORTHERLY ALONG A LINE FCRMING AN
ANGLE OF 90 DEGREES, 12 MINUTES, 10 SECONDS TO THE RIGHT OF THE LAST
DESCRIBED LINE EXTENDED A DISTANCE OF 105.00 FEET TO A POINT OF BEGINNING;
THENCE WESTERLY ALONG A LINE FORMING AN ANGLE OF 90 DEGREES, 12 MINUTES, 10
SECONDS TO THE LEFT OF THE LAST DESCRIBED LINE EXTENDED, A DISTANCE OF
65.81 FEET TO A POINT, THENCE NORTHEASTERLY ALONG A LINE FORMING AN ANGLE
OF 123 DEGREES, 16 MINUTES, 49 SEZCONDS TC THE RIGHT OF THE LAST DESCRIBED
LINE EXTENDED FOR A DISTANCE OF 83.9 FEET TO A PQINT; THENCE SOUTHEASTERLY
TC THz POINT OF BEGINNING, IN COOK COUNTY, TLLINOIS.

PRCPERTY ADDRESS: 3.W. CORNER 171ST & DIXIE HIGHWAY, HAZEL CREST, IL. 60429

P.I.
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