UNOFFICIAL COPY

Return To:
hase Manhattan Mortgage Corporation
inal Documents

1500 N. 19th Street 6 North

Monroe, LA 71201 DDED-‘L:, 1 358

S024/0250 32 00Y Page 1 of 19
Prepared By: F’BQ"—G? 11 15:03:41
Cook County Recorder I7.00

\ > -
NS
N

\ [Space Above This Line For Recording Data]

MORTGAGE [

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated dure 29, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

Mrunil A. Champaneri and

Amy Moriarta, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

Northwest Mortgage Services, Inc.

Lender is a corporation

organized and existing under the laws of Ilinois
1583590989
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Lender’s address is

7808 Virginia Road, Crystal Lake, IL 60014

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 29, 2002

The Note states that Borrower owes Lender

Two hundred eighty-two thousand and 00/100 Dollars
(U.S. $ 282,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2007

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Leaa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undei the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tu b< executed by Borrower [check box as applicable]:

[ ] Adjustable Katc Rider [_] Condominium Rider 1] Second Home Rider
[X] Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
D VA Rider [ Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means oIl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or (ne I'roperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transier-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iuitisted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insTvct. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiwed to -point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire  transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3:

(L) "Miscellaneous Proceeds” means any compensation, settlement, awar1 of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages ce:cribed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking £t al or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,.o1 paiissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attaciied Schedule A

an
ilige
-
-
D
T~
o
o |
Parcel 1D Number: 17-07-202-030-0000 which currently has the address of
1730 W Superior St #1W {Street]
Chicago icityl, lllinois 60622 [Zip Code]
("Property Address"):
TOGETHER WITH all the jmprovements now or hereafter eresred con the property, and all )

gasements, appurtenances, and fixtures now or hereafter a part of the propzity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herey conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriecr d, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments

s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return dny payment or partial payment if the payment or partial payments are insufficient to

such funds or return them to Borrower. If ot applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might jlave now or in the uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurepsor performing the covenants and agreements secured by this Security
Instrqgent.

2. Application of Payments (v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenddr <aall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Sectiont 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

shall be applied first to late charges, second to any ‘othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, aiid to theextent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (v Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay'nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aieunts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Inst:viaent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if say; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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time by a notjce given in
» Upon such Tevocation, Borrower shall pay o Lender a1 Funds, and i,

the Funds 4 the time specified unger RESPA, anqd (b) not to exceed the Maximum amoupy 5 lender cap
require upsg- LESPA. Lender sha)p estimate he amount of Fupds due on the basis of current data ang

The Fupds ohalt b helq in ap institution whose deposits are insureqd by a f
instrumemality, Or entity Cnc!qding Lender, if Lender jg an institution whose deposits are so insured) or in
any Federal Home Loan Bagk Lender shajy apply the Funds [0 pay the Escrow Items no 1ater than the time
Specified under RESPA, Lender g1z Dot charge Borrower for holding apg applying the Funds, annually
analyzing the €Scrow account, of Ve ying the Escrow Ttems, uplesg Lender Pays Borrower interest op the
Funds ang Applicable Law permitg Lencer ¢ make such 4 charge. Unless ap agreement g
or Applicable Law Tequires interegy to be paid ¢p the Fungs, Lender ghaj not be requireg 10 pay Borrower

20761358

monthly payments. If there is 5 deﬁciency of Funds helqg in escrow, ag defiiied inder RESPA, Lender shaj
n0tify Borrower 45 required by RESPA | ang Borrower shall pay to Lender e amount Decessary to make
up the deﬁciency in accordance with RESPA, byt in no more than ]2 monthly poviiesass.,

Upon paymen; in full of ) SUMS secured by this Security Instrument, Lender 41 Prompily refupd
4, Charges; Liens, Borrower shall pay taxes, assessments, charges, Ines, and’ jm Yositions

attributable o the Property which cap attain priority over this Security Instrument, leaseholg Bayreras or
Bround rents op the Property, if any, and Community Association Dues, Fees, angd Assessments, if any Tq
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lien. Within 10 days of the date on which {hat notice 18 given, Borrower shall satisfy the jien or take one 0F
more of the actions set forth above M {his Section 4.

Lender may require Borrower to pay 2 one-time charge for a teal estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the jmprovements pow existing Of hereafter erected on
the Property insured against 1oss by fire, hazards included within the terml »extended CcOVerage,’ and any
other hazards including, but pot limited 10, earthquakes and floods, for which Lender requires ipsurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant t0 the preceding sentences can change during the term of
the Loaw. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s
right t0 uisapprove Borrower's choice, which right chall not be exercised unreasonably Lender may
require poriuwer to pay, in connection with this Loan, either: (@) 2 one-time charge for flood zomne
determinativi. sortification and tracking services; of (b) 2 ope-time charge for flood zone Jetermination
and certificaticit ~orvices and subsequent charges each time remappings of similar changes occur which
reasonably might- affect such determination Of certification- Borrower shall also be responsible for the
payment of any fees irnposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from ab objection by Borrowet.

1f Borrower fails 10 mintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticit and Borrower's expense. Lender is under no obligation 10 purchase any
particular type or amount of COVEr: ge- Therefore, such coverage shall covet Lender, but might or might
not protect Rorrowel, BOrTOWET 5 pyeity 10 the Property, Of the contenis of the Property, against any risk,
hazard of liability and might proviae greater OT lesser COVETage than was previously in effect. BOrrower
acknowledges that the cost of the insurmice coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtatned. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts ghall bear interest
at the Note Taté from the date of disbursement anit shall be payable, with such interest, upon potice from
Lender to Borrower requesting payment.

All insurance policies required by Lender anu enwals of such policies shall be subject 10 Lender’s
right 10 disapprove such policies, shall include a starderd mortgage clause, and ghall name Lender a8
mortgagee andfor as an additional 108 payee. Lender shiiinave the right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance covrrage, not otherwise required by Lender,
for damage t0, oT destruction of, the Property, such policy sha't viclude 2 standard mortgage clause and
shall name Lender as mOrtgagee and/or as an additional l0ss payee.

in the event of loss, Borrower shall give prompt notice to the {risurance carrier and Lender. Lendet
may make proof of loss if not made promptly by Borrower. Unless Leudvt and Borrower otherwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance (#as required bY Lender, shall
be applied 10 restoration of repair of the Property, if the restoration Of repalsic esonomically feasible and
Lender’s security is not lessened. During such repail and restoration period, Lendor shall have the right to
hold such insurance proceeds uptil Lender has had an opportunity to inspect such Zroperty 10 ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection saell be undertaken
promptly- Lender may disburse proceeds for the repairs and restoration in a single payment 0F in a series
of progress payments a8 the work is completed. Unless an agrecment is made in writing 0T Applicable Law
requires interest to be paid on guch insurance proceeds, Lender shall not be required to pay Rotrower any
interest OT earnings ol such proceeds. Fees for public adjusters, ©T other third parties, retained by
Borrowet ghall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration Of repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Gecurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within o2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor:ow(r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a'e beyond Borrower’s control. ,

7. Preservation, Mamtenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from teterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1=puir. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i1, dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bor ower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informationi or statements to Lender
(or failed to provide Lender with material information) in connection with tie ).oan. Material
representations include, but are not limited to, representations concerning Borrower’s oczurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvraent, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1583590989
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Moripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insa-ice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums/for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.ejaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss lescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit-<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or et iings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiun's for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Yorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-afly written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pior 1ded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘mot a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other/pexty {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeuts cSing any source
of funds that the mortgage insuter may have available (which may include funds obtained Jiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s2:afastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a sipgle disbursement Or in a series of progress payments as the work is
completed. Unless #n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceecs. 'f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiiaucens Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event of a total teKirg. Jestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sv:ns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, lestmction, of loss in value of the Property in which the fair market
value of the Property immediately befor= the partial taking, destruction, or loss in value is equal to OT
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cve.

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 s<ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower ha; a r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen! of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583590989 .
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lesg than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b} is not personally obligated to pay the sums secured by this Security
Instrunmiert: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any’ accommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s coprent.

Subject-to the provisions of Section 18, any Successor in Interest of Borrower who assurnes
Borrower’s obligaiions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ:s and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations 2:d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the burpcee of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but .ot fimited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence af <.press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 jrohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit y Intrument or by Applicable Law,

I the Loan is subject to a law which sets maxiniem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or'to't2 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colteried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o/make this refund by reducing the principal

prepayment charge is provided for under the Note). Borrower’s acceraarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, ¢his Security Instrument
must be in writing. Ary notice to Borrower in connection with this Security Instrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivirad to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice co-all Borrowers

Ree19L08

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Security Instrument shal] not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

IthiaIs:@M
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. AJ] rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In

given effect without the conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall meap and include

corresponding neuter words or words of the feminj i i

include the plural and vice versa; and (¢} the word "may"” gives sole discretion without any obligation to

take any action,

18. Lransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial Interest in the Property, including, but not limited
to, those bene 1ciul interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agrecmers, the intent of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any paficf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anc a beneficial interest jn Borrower is sold or transferred) without Lender’s prior
written consent, Lender w3y require immediate Payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this veiad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand on Borrower,

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement ot s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Ploperty pursuant o Section 22 of thig Security
Instrument; (b) such other period as Applicable Law might 5pZcify for the termination of Borrower's right -
1o reinstate; or (c) entry of a judgment enforcing this Secud1ty Instrument. Those conditions are that .

20761358

€xpenses incurred in enforcing this Security Instrument, including, but 3ot Hmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ncurred for the pu.pose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
feasonably require to assure that Lender’s interest in the Property and nights under this Security
Instrument, and Borrower’s obligation to pay the sums secyred by this Security Insitvment, shall continue
unchanged unless ag otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reinstatement sums and expenses in one or more of the following torms, as selected v 1 ender; (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruincntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumén; ‘and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate sha] not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Bortower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

1583590989 Q
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pe:uty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will te seemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity e . given to Borrower pursuant to Section 22 and the notice of acceleration given (0
Borrower pursuant.fo Section 18 shall be deemed to satisfy the notice and opportunity t0 take corrective
action provisions of thiz Siction 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Gr hamardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerzzeme, other flammable or toxic petroleum products, toxic pesticides

- and herbicides, volatile solvents, reaterials containing asbestos or formaldehyde, and radioactive materials;
" Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental_rirdection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 1s defined in Environmental Law; and (d) an ~Environmental
Condition” means 2 condition that can caus:, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause oI permit the presence, vo¢, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices, on or in the Property. Borrower shall not do,
nor allow anyone else t0 do, anything affecting the Propeity (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (C) which; Gue to the presence, Ust, or telease of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on  th2 Property of small quantities of
Hazardous Substances that ar¢ generally recognized to be appropriatc (0 aormal residential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigat.on, claim, demand, lawsuit
or other action by any govemmental or regulatory agency oI private party involving he Property and any
Hazardous Substance Of Environmental Law of which Borrower has actual «powiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; rsicase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified
by any governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

qge19L0%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reéquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 vo’lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accordziic¢ with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurunce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrec.nent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afizr pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in comnection with the placeméiof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be-iniare than the cost of
insurance Borrower may be able to obtain on its own.

1583590989
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower

and recorded with it.

Witnesses:; WQ
(Seal)
- Mrunil A. Champaneri -Borrower
( AJAWV J%(‘f/b (Seal)
Amy MOP arta -Borrower
__ (Seal (Seal)
- -Forrower -Borrower
(Seal) ). (Seal)
g -Borrower -Borrower
-}
for,
-
o
[y |
ac (Seal) (Seal)
-Borrower -Borrower
@E-G[IL] 10at0) Page 14 of 15
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STATE OF ILLINOIS, . \N%Qm( Coumty ss:
I, 3\ , a Notary Public in for said county and
state do hereby certify that

Mrunil A. Champaneri
Amy Moriarta

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,

appeared before me HriSday in person, and acknowledged that he/shgned and delivered the said
instrumen? as his/h

sree and voluntary act, for the uses and purposes tyexein set forth.
Given nder my hard and official seal, this S\ day of NN

My Commission Exgit? \\FA\; Q<

SO

L
oy Ty Public ‘\
’#v_QWM‘ 4
QFF AULIN

LY
SUZAN ok INOIS
UBLIC, STATE OFiLL

".N(O; é;{;l{:\lﬁSS\ON EXPIRES 14 /26[2005
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOCN RIDER is made this 29th day of June, 2002
and is incorporates into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Secuil’y Deed {the "Security instrument"} of the same date given by thglD

undersigned {(the "Bor-oveer") to secure the Borrower’'s Note 10 y

Northwest Mortgage Services, nc. i?“

f
(the "Lender”) of the same date and covering the property described in the Security‘;fl'g-
)

Instrument and located at:
1730 W Superior St #1W
Chicago, IL 60622

The interest rate stated on the Note is caizd the "Note Rate.” The date of the Note is
called the "Note Date.” | understand the Letnidermay transfer the Note, Security Instrument
and this Rider. The Lender or anyoné who takes tne Note, the Security Instrument and this
Rider by transfer and who is entitled to receive pa yrients under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenaits and agreements in the Security
Instrument, Borrower and Lender further covenant and agreees follows (despite anything 10
the contrary contained in the Security Instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date"), 1 will be
able to obtain a new loan ("New Loan") with a new Maturity Date of
July 1, 2032 , and with an interest rate equal to the" Kew Note Rate”
determined in accordance with Section 3 below if all the conditions providzd in Sections 2
and 5 below are met {the "Conditional Refinancing Option™). If those conditioris are not met,
| understand that the Note Holder is under no obligation to refinance or modify the Note, of
to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.

1583590989
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2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must stjlj be the owner and
occupant of the property subject to the Security Instrument (the "Property"); (b) | must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduiac monthly payments immediately preceding the Maturity Date; (c) the New Note
Rate cannot.©e-more than 5 percentage points above the Note Rate; and (d) | must make a

- written request 14 the Note Holder as provided in Section 5 below.
*3. CALCULATNG THE NEW NOTE RATE
o The New Note Rate: will be a fixed rate of interest equal to Fannie Mae's required net
- yield for 30-year fixed rete mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one
percentage point {(0.126%) fihe "New Note Rate"). The required net yield shall be the
appiicable net yield in effect on the aate and time of day that the Note Holder receives notice
of my election to exercise the Conditicnal Refinancing Option. If this required net yield is not

available, the Note Holder will detarnine the New Note Rate by using comparable
information.

4.  CALCULATING THE NEW PAYMENT £ MGUNT

Provided the New Note Rate as caleulated ur Section 3 above is not greater than 5
= Percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be
r  sufficient to repay in full (a) the unpaid principal, plus {>} accrued but unpaid interest, plus
" {c} all other sums | will owe under the Note and Security Instiument on the Maturity Date
: {assuming my monthly payments then are current, as required vader Section 2 above), over
¢t the term of the New Note at the New Note Rate in equal montiiiy payments. The result of
L this calculation will be the amount of My new principal and interes: pPavment every month

until the New Note s fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in auvance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and a!i sther sums
I am expected to owe on the Maturity Date. The Note Holder also will advise me a1 | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar

%)
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days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon Fannie Mae's applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in Section 3 above.
| will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required owrership. Before the Maturity Date the Note Holder will advise me of the new
interest rate ftae New Note Rate), new monthly payment amount and a date, time and place
at which | must 2ppear to sign any documents required to complete the required refinancing.
| understand the date Holder will charge me a $250 processing fee and the costs associated
with updating thie-title insurance policy, if any.

BY SIGNING BELUVW, Borrower accepts and agrees to the terms and covenants

contained in this Balloci Rider.

e
G

’

D
£

Mrunil A. Champaneri

o /% r}m

Amy Mafaria

Multistate Balloon Rider FNMA/3180 3/99
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CHICAGO TITLE INSURANCE COMPAN Y

ORDER NUMBER: 1409 008031857 CL

STREET ADDRESS: 1730 W. SUPERIOR STREET UNIT 1W
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-07-202-030-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1W IN THE 1730 WEST SUPERIOR STREET CONDOMINIUM AS DELINEATED ON
A SURVEY OF THL FOLLOWING DESCRIBED REAL ESTATE: LOTS 61 AND 62 IN BULLOCK AND
BARNES SUBDIVISLON OF THE NORTH 1/2 OF BLOCK 2 IN CANAL TRUSTEE’S SURDIVISION OF
SECTION 7, TOWNSHLIE 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS AVTAUHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT (1% . 0010066144 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON £12MENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT. TO THE USE OF P-1, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTZLED TO THE DECLARATION OF CONDOMINIUM AFORESAID.

LEGALD

SIP 07/05/02

. FT
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