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Words used in multiple sections of this document ai2 dgPned below and other words are defined in

Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding, the ysage 0
also provided in Section 16.

f words used in this document are

{A) "Security Instrument” means this dacument, whichisdated ~ Fecimber 14th, 2001

together with all Riders to this document.
(B) "Borrower” is Irving S. Garloveky, Married and Mazena A, Garlovsky,

Married

7325 7~

Rorrower Is the mortgagor under this Security Instrument.
{C) "Lender” s Lakeshore Funding, Inc.

Lender isa corporaticn
organized and existing under thelawsof Iilinois
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Lender's address is 1425 West Fullerton, Chicage, IL 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 4th, 2001

The Note states that Borrower owes Lender Two Hundred Forty Four Thousand and
ne/100. Dollars
Wi s 244,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic
Paymants and to pay the debt in full not later than  January 1st, 2032 .

(E} "Prperty” means the property that is described below under the heading "Transfer of Rights in the
Proper; "

(F) "Loaii” iceens the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-Noe; and all sums due under this Security Instrument, plus Lnterest.

(G} “Riders® meais 711 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exec.zi by Borrower {check box as appticable]:

Adjustable Rate Ridue :;::1 Jondominium Rider Second Home Rider
Balloon Rider Plarned Unit Development Rider 1-4 Family Rider
VA Rider Fiweer ly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contrgiling arplicable federal, state and local statutes, regulations,
ordinances and administrative rules and oratrs < rhat have the effect of law) as well as all applicable flnal,
non-zppealable judicial apinions.

(1) "Community Association Dues, Fees, and Asseisments” means al! dues, fees, assessments and ather
charges thal are imposed on Borrower or the Prupertv-ty a condominium assoclation, hameowners
association or similar organization. -

() "Electronic Funds Transfer" means any transfer of fiinds other than a transaction originated by
check, draft, or similar paper Instrument, which is initiated Wraugh an electronic terminal, telephonic
tnstrument, compteter, or magnetic tape 50 as to order, instruct, or Zuthosize a financial institution to debit
or credit an zccount. Such term Includes, but s not limited to, pownt;uf-eale transfers, automated teller
machine transactions, transfers inltiated by telephone, wire tramsiers, and-cutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described tn Section 3.

(L) "MisceHaneous Proceeds" means any compensation, settlement, award of damdges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeq In/oection 5) for: (1)
damage to, or destruction of, the Praperty; {ll) condemnation or other taking of all o7 iy part of the
Property; (1} conveyance in lieu of condemuation; or (Iv) misrepresentations of, or omis.ions as to, the
value and/or condition of the Property.

(M} "Mortgage lusurance” means insurance protecting Lender agalnst the nonpayment of. ar defav’s on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and Its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tlme, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are Imposed In regard
1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
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(P} "Successor in Interest of Borrower" means any party that has taken (itle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

rhis Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extersions and

mudifications of the Nete; and (i} the performance of Borrower's covenants and agreements under

(b5 Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to cewer and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurlsdictian]

of Cook [Name of Recording Jurlsdiction|:

See Legal wvezsription Attached

Parcel ID Number: 17-10-401-014-1177 ‘hich currently has the address of
195 North Harbor Drive, Unit D-210, [Strem]
Chicago [Ciyz7, Hlinote 60601 [Z1p Code]

("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on :2 hroperty, and all
easements, appurtenances. and fixtures now or hereafter a part of the property. Al ‘eplrcements and
additions shall also be covered by this Security Instrument. All of the foregoing is refizred *o5 in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conve fet’ and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, excerl to
encumbrances of record. Borrower warrants and will defend generally the title to the Property againit all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
property.

I%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
.

pursuant to Section 3. Payments due under the Note and this Security Instrument.sh3il :-n%n
[nitlals:
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currency. However, if any check or ether instrument recelved by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or
sashier’s check, provided any such check ls drawn upon an Institution whose deposits are insured by a
feoral agency, instrumentality, or entity; o {d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at
stich-iier location as may be designated by Lender in accordance with the notice provisians In Sectlon 15.
Lendar/mev return any payment or partlal payment If the payment of partlal payments are Insufficient to
bring iz Luan current. Lender may accept any payment o partial payment insufficlent to bring the Loan
current, witav: waiver of any rights hereunder or prejudice to lts rights to refuse such payment or partial
payments in ie/iutcre, but Tender is not obligated to apply such payments at the time such payments are
accepted. If each/reriodic Payment IS applied as of its scheduled due date, then Lender need not pay
interest on unapp'ies fands. Lender may hold such unapplied funds until Borrower makes paymeat 1o bring
the Loan current. If Borrowes does not do so within a reasonable period of time, Lender shall either apply
such funds or return then to/gerower. 1f not applied earller, such funds wiil be applied to the outstanding
principal balance under the ‘ote jmmediately prior to foreclosure. No offset or clalm which Borrower
might have niow or In the future sgains: Lender shall relieve Borrawer from making payments due under
the Note and this Security Instrumunt or-performing the covenants and agreements secured by this Securlty
Instrument.

2. Application of Payments or P oce s~ Excepi as otherwise described in this Sectlon 2, all
payments accepted and applied by Lender sn=l: be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under (e Note: (c) amounts due under Sectlon 3. Such payments
shall be applied to each Periodic Payment in the o'der i which it became due. Any remaining amounts
shall be applied first to late charges. secand 1o any cther mounts due under this Security Instrurment, and
then to reduce the princlpal balance of the Note.

If Lender recelves a payment from Borrower for a ¢élinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment My "¢ vpplied to the delinquent payment and
the late charge. If more than one Perlodic Payment Is outstanding, “ep.cr may apply any payment recelved
from Borrower 1o the repayment of the Periodic Payments if, and (5 e extent that, each payment can be
paid In full. To the extent that any excess exists after the payment isapplied tn the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du’. Vol mtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceed: o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pectodi- Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perloidc Fayments are due
under the Note, unt!] the Note s paid In full, a sum {the "Funds"} to provide for paymen. of amounts due
for: (a) taxes and assessments and other items which can atiain priority over this Securlty listwnent as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, If a75.°0)
premiums for any and all insurance required by Lender under Section §: and (d) Mortgage In uranc:
premiums, if any, or amy sums payable by Borrower to Lender in liew of the payment of Moigas:
Insurance premiums In accordance with the provisions of Section 10. These ltems are called "Escrow
Ttems.” At origination or at any time dufing the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all natices of amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligatlon to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly. when and ?e pay%ﬂgug

ndliah’
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due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires,
shall firnish to Lender recetpts evidencing such payment within such time period as Lender may require.
Borrower's obligatlon to make such payments and to provide recelpls shali for all purposes be deemed to
be a covenant and agreemen contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 walver, and
Burrower fails to pay the amount due for an Escrow Item, Lender may exercise lts rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
Jmoat. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
actord-nce with Section 5 and. upon such revocation, Borrower shall pay to Lender all Funds, and n
such 27(lour s, that are then required under this Section 3.

Lendei iy, at any time, collect and hold Funds in an amount () sufficient to permlt Lender to apply
the Funds ai-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RFGP/.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate o7 expenditures of future Escrow ltems or otherwise In accordance with Applicable
Law.

The Funds shall e Zeli>in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (in<iuding Lender, if Lender is an institution whose deposits are so Insured) oz In
any Federal Home Loan Bank. Linder -hall apply the Funds lo pay the Escrow Items no fater than the time
specified under RESPA. Lender uhall pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘yipy, the Escrow [tems, untess Lender pays Borrower Interest on the
Funds and Applicable Law permits Lende! to nabe such a charge. Unless an agreement is made In writing
or Applicable Law requires interest to be paid n-the Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds. Borrow:r and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. al de’inad under RESPA, Lender shall account to
Borrower for the excess funds In accordance with RESPA, ' there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanrz v ih RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held In escrow, s r.efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Eender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!y payents.

Upon payment in full of all sums secured by this Security Instrument, Lendr. shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines, 2id impositions
attributable to the Property which can attain priority aver this Security Instrument, leasel.sid pryments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients i any. To
the extent that these ltems are Escrow Items, Borrower shalt pay them in the manner pravided in Section 3.

Barrower shall promply discharge any lien which has priority over this Security Instrument Jnets
Borcower: {a) agrees In writing to the payment of the obligation secured by the llen in a manner acceptab’2
to Lender, but only so long as Borrower Is performing such agreement; (b) contests the len in good aitk
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate 1
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Securlty Instrument. If Lender determines that any part of the Property Is subject to a lien
which can attain priorlty over this Securily Instrument, Lender may give Borrower a notlce identifying the

200762168
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one ar
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ti2 Property Insured against loss by fire, hazards included within the term “extended coverage,” and any
uthar hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
“his insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lodn. “he insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
right to dficnprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boivows{~to pay, In connectlon with this Loan, elther: (a) a one-time charge for flood zone
determination. cerdfization and tracking services; or (b) a one-time charge for flood zone determination
and certification se'vizés and subsequent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible far the
payment of any fees inos:d. Ly the Federal Emergency Management Agency in connection with the
review of any flood zone detrminaion resulting from an objection by Borrower.

If Borrower falls to maintin an); of the coverages described above, Lender may obtain Insurance
coverage, at Lender's option and. Boreawer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Toierefore, such coverage shall cover Lender, but might or might
nat protect Barrower, Borrower's equlty (n th: Propesty, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr (r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘mours disbursed by Lender under this Section 5 shall
became additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal| be payable, with such interest. upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals Uf zach policles shall be subject to Lender’s
right to disapprove such polictes, shall include 2 standard mortsags clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th rie,t fo hold the policies and renewal
certificates. If Lender requires, Barrower shall promptly give lo Lénder all receipts of pald premiums and
renewal natices. If Borrower obtains any form of insurance coverage, not stherv ise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ct2nd-d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance canier 24 Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowrs ™ atherwlse agree
in writing, any Insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, If the restoration or repair Is economically \=asible and
Lender's securlty is not lessened. During such repair and restoration period, Lender shall have the rizicto
hiold such insurance proceeds until Lender has had an opportunity to inspect such Property to encire th:
work has been completed to Lender's satisfaction, provided that such inspection shall be underiarer
promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or In a series
of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, refalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicalty feasble or Lender's security would be tessened, the insurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandans the Property, Lender may file, negotiate and setdle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
Io=urance carrier has offered to settle a claim, then Lender may negotiate and settle the clalm. The 30-day
rericd will begin when the notice is given. In either event. or if Lender acquires the Property under
Sectira 22 or otherwlse, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeisin an amount nat to exceed the amounts unpald under the Note or this Security Instrument, and
(o) ay.sthor of Barrower's rights {other than the right to any refund of unearned premiums pald by
Borrowe:, up.er all Insurance policies covering the Property, tnsofar as such rights are applicable to the
coverage of te Property. Lender may use the Insurance proceeds either (o repair or restore the Property or
to pay amounts urpaid under the Nole o this Security Instrument, whether or not then due.

6, Occupancy. Porrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 d’ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pripcipal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees In writing /whioh consent shall not be unreascnably withheld, or unless extenuating
clrcurnstances exist which are Yeyond Parrower's control.

7. Preservation, Maintenan e ant Protection of the Property; Inspections. Borrower shall not
destroy, damage or impalr the Property: allow the Property to deterforate or commit waste on the
Property. Whether or not Borrower is resi-ing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deterior atin)} o» decreasing in value due o its conditlon, Unless It is
determined pursuant to Section 5 that repait o rastoration 15 not economically feasible, Borrower shall
promptly repair the Property if damaged to asoid further deterioration or damage. If insurance or
condemnatlon proceeds are paid in connection with ¢amag) to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty nly if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repalrs an { rescoration in a single payment or In a serles of
progress paymenls as the work is compteted. If the insurance or c-ndemnation proceeds are not sufficient
to repair or restore the Property. Borrower is niot relleved of Burrwer's obligation for the completion of
such repair or restoratton.

Lender or its agent may make reasonable entries upon and incpeltions of the Property. If it has
reasonable cause, Lender may inspect the interlor of the Improvemeni-un the Proverty. Lender shall give
Borrower natlce at the time of or prior to such an Interor inspectton specifyin_ such reasonable cause.

8. Borrower's Loan Application.. Borrower shall be in default If, ovringine Loan application
process, Borrower or any persons or entlties acting at the direction of Borrowe: .0l with Barrower’s
knowledge or consent gave materially false. misleading, or Inaccurate information ov-<taiz.zep's to Lender
{or failed to provide Lender with material information) in connection with the }aan, Material
representatlons include, but are not limlted to, representations concerning Borrower's oc(upanry of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instramep. 55
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender’s Interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnaticn or forfeiture, for
enforcement of a llen which may attain priority over this Security Instrument or to enforce laws or
regulatlons), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (2) paylng any sums secured by a lien
which has priority over (his Securlty Instrument: (b) appearing in court; and (c) paying reasonable
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attarneys’ fees to protect its interest in the Property and/ar rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property Includes, but is not limited to,
entering the Property to make repalrs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code violatlons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It s agreed that Lender incurs no liability for not taking any or all
activns authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
serired hy this Security Instrument. These amounts shall bear Interest at the Note rate from the date of
disbuisen ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeut,
Py If ‘diis Seeurity Instrument is on a leasehold, Borrower shall comply with all the provislons of the
lease, If Bor over acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees o e to2rger in writing.

10, Mortgage invurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thv. riemiums required to maintain the Mor[%age Insurance in effect. If, for any reason,
the Mortgage Insurance coves2ge required by Lender ceases ta be available from the mortgage insurer that
previously provided such (nsvranse and Borrower was required to make separately designated payments
toward the premiums for Merigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to ine Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of Lie Mortgage Insurance previgusly In effect, from an alternate
mortgage Insurer selected by Lenour. 1 swbstantially equivalent Mortgage Insurance coverage is not
avallable, Borrawer shall continue to pav t+ Lander the amount of the separately designated payments that
were due when the insurance coverage ce:sed io be In effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve iu ’en. of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the _oan is ultimately pald tn full, and Lender shall not be
required to pay Borrower any interest or earnings on such 1ss reserve. Lender can nio longer require loss
reserve payments If Morigage Insurance coverage (In'the amount and for the perlod that Lender requires)
provided by an insurer selected by Lender again becom.s avallable, is obtained, and Lender requires
separately designated payments toward the premiums for Mamga e Insurance. If Lender required Mortgage
Insurance as a condition of maklng the Loan and Borrower ‘yas/required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to
malntaln Mortgage Insurance in effect, or to provide a non-refundiule loss reserve, untl] Lender's
requirement for Mortgage Insurance ends'in accordance with any writion /igreement between Borrower and
Lender praviding for such termination or untll termination is required Applicahle Law. Nothing In this
Section 10 affects Borrower's obligation to pay interest at the rate provid’ed in tie Nete.

Monigage Insurance reimburses Lender (or any entity that purchases the, Note)‘or certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a/p2iiy the Mortgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such Insurance in farce from time/0 e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T'cic-ageements
are on terms and condtions that are satisfactory to the mortgage insurer and the other party {or pustles) to
these agreements. These agreements may requlre the mortgage Insurer fo make payments using an » source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortpzge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer.
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. /@
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 er any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, iIf the restoration or repair is economically feasible and Lender's security is not lessened.
Dusing such repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ [ .enier has had an opportunity to Inspect such Property to ensure the work has been completed to
Lender's Gavs ‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ pstosilon in a single disbursement or in a series of progress paymenis as the work is
completed. Unless 71 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fro.e=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. '€ the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel ane s Troceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.li S=ction 2.

In the event of a total t king, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sznesesured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the everit of a partlal taking, des’ruciion; or loss in value of the Property in which the fair market
value of the Property Immediately beforc-w< sartlal taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower ond Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Praceeds
multiplied by the following fraction: (a) the total amuny of the sums secured immediately before the
partiat takin%;3 destructlon, or loss in~value dividea by {0) the fair market value of the Property
immediately before the parttal taking, destruction, or loss i’ value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valvZ of the Property in which the fair market
value of the Property immediately hefore the partial taking, dest'uc’.on, or loss In value is less than the
amount of the sums secured immediately before the partial taking, d:struction. or loss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. T oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to seie-a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is givew. /Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of b= Firperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mrizs-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight 2f action In
regard to Misceltaneous Proceeds.

Borrower shall be In default if any action or ﬁroceeding, whether civil or criminal, is begun thai in
Lender's judgment, could result in forfeiture of the Property or other materfal impalrment of L'ender s
interest In the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to.le
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be
applied In the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the tme for

payment or modification of amortization of the sums secured by this Security lnstrun:ymed by Len;erﬂ

Initla
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liabillty of Borrower
or any Successors in Interest of Barrower. Lender shalt not be required to cominence proceedings against
any Successor in Interest of Borrawer or to refuse to extend ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
racedy Including, without limitation, Lender's acceptance of payments from third persons, entities of
Zuer assors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of or
prec! e the exerclse of any right or remedy.

»5-Tolnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs hat Borrower's obligatlons and Uability shall be jolnt and several, However, any Borrower who
co-signs his, Security Instrument but does not execute the Note (a “co-signer’): (@) is co-signing this
Security liatrceiont only to mortgage, grant and convey the co-signer’s Interest in the Property under the
terms of this Secur'tv Instrument; {b) is not personally obligated to pay the sums secured by this Securlty
Instrument; and<c) ~yrees that Lender and any other Borrower can agree 0 extend, modify, forbear or
make any accomm 12 ons with regard to the terms of this Securlty Instrument or the Note without the
co-signer’s consent

Subject to the provizios of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations under.inix Security Instrument in writing, and 1s approved by Lender, shall obtain
alt of Borrower's rights and tonefits under this Securlty Instrument. Borrower shali not he released from
Rorrower's abligations and liabilit undur this Security Instrument unless Lender agrees to such release In
writing. The covenants and agre.ments of this Securi?r Instrument shall bind {except as provided in
Section 20) and benefit the successors a7d asigns of Lender.

14, Loan Charges. Lender may clarac Borrower fees for services performed in connectlon with
Borrower's default, for the purpose of prutectng iender's interest In Lhe Property and rights under this
Security Instrument, including, but not imited-os sttorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre s autharity in this Security Fnstrument to charge a specific
fee to Borrower shall not be construed as a prohibiticia on e charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insu-ument or by Applicable Law.

If the Loan 15 subject to a law which sets maximum san -harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be clierded in connection with the Loan exceed the
permitted limits, them: (a) any such loan charge shall be recuced hy the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected {rop) Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this vefund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. 7/ » refund reduces principal, the
reduction will be treated as a partial prepayment without any peapayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actlon Berower zight have arlsing out
of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with (nis Security Instrument
must be in writlag. Any notice to Borrower in connection with this Security Instrumen? sha!’ be deemed (o
have been given to Barrower when mailed by first class mail or when actually delivere) w Torrower's
notice address If sent by other means. Notice to any one Borrower shall constitute notice (o all 2orrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progery Address
unless Borrower has designated a substitute notice address by natice to Lender. Borrower shail proiptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Bor ower
change of address, then Borrower shall only report a chan'ie of address through that specified procadle.
There may be only one designated notice address under this Security Instrument at any one time. Any
rotlce to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument chall not be deemed to have been given o Lender until actuaily
recetved by Lender, If any notice required by this Security Instrument Is also required under Apé:eltcable
Law. the Applicable Law requirement will “satisfy the corresponding requirement under this Security

“' W2
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitatlons of
Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
".av, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gvna effect without the conflicting provision,

2s used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include Zae atural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take amvctlna,

17, bor/vwi r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer o the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Prorért " means any legal or beneficial interest in the Property, including, but not imited
to, those beneficial inf:resis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e Intent ~f which is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of tie Propesty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a oeveticial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc inmediate payment in full of all sums secured by this Security
Instrument. However, this optlon shall Lot be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lefide. shali give Borrower notice of acceleration. The notice shall
provide a perfod of not less than 30 days frum t1e date the notlce is given In accordance with Section 15
within which Borrower must pay all sums secur’d hy this Security Instrument. If Borrower fails to pay
these sums prior to the explration of this perio!, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand ¢/« Boxrower.

19. Borrower's Right io Reinstate Afier Acitleratinn, If Borrower meets certaln conditions,
Borrower shall have the right to have enforcement of thit Se urity Instrument discontinued at any time
prior to the earllest of: (a) five days before sale of the Prugpery pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe-ify tor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thls Security/snst ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under <al7" ¢ curity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuveliants or agreements; (c) pays all
expenses tncurred in enforcing this Security Instrument, tnclucring, but e, timited *~. reasonable attorneys’
fees, property inspection and valuatton fees, and other fees incurred for the pur,ose ¢ ¥ protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes cuch ».rion as Lender may
reasonably require to assure that Lender's interest in the Property and rights Cader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumelit -<hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Porrower pa
such reinstatement sums and expenses In one or more of the following forms, as selected oy Lender: (a{
cash; {b} money order; {c) certified check, bank check, treasurer's check or cashler's check, provided any
such check is drawn upon an Institution whose deposits are insured by a federal agency, Instrument lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument /nd
obligations secured hereby shall remain fully effective as {f no acceleration had occurred. However, "his
right to reinstate shall not apply in the case of acceleration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest In
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the entity (known as the “Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any olhwinf ation RESPA
Imitinh - 777 ; - '
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, Join, or be jolned to any judiclal action (as elther an
ing’vidual litigant or the member of a class) that arises from the other party's actlons pursuant to this
Secirity Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reas i ¢f, this Security Instrument, until such Borrower or Lender has notified the ather party (with such
notics gl éa In compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘part; kezeto a reasonable period after the giving of such notice to take corrective action, If
Applicable \.aw pinvides a time period which must elapse before certain action can be taken, that time
period will be ‘deeried Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie Zivza to Borrower pursuant (o Section 22 and the notice of acceleratlon given to
Borrower pursuant 1o Sectizn, 18 shall be deemed to satlsfy the notice and opportunity to take corrective
action provisions of this Sectfun s

31. Hazardous Substaices. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or harardou! substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiszer<, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater{a)z e3ntalning asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means federal laws 7d/aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecion: (¢) “Environmental Cleanup” Includes any response
action, remedial action, ar removal action, as defines in Snvironmental Law; and (d) an "Environmental
Condltlon® means a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oii o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@) thic 2 in violatlon of any Environmental
Law, {b) which creates an Environmental Condition, or {c} which, duz 1 thz presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of #c-Property. The preceding
two sentences shall not apply o the presence, use, or storage o the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma” rezidential uses and to
malntenance of the Property (including, but not limited to, hazardous substances in totzamer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, clalin, Aemand, Jawsuit
or olher action hy any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal knowledge, \b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge. release or threai of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use or releas: of 7
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notitied
by any governmental or regulatory authority, ar any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup.

A mak
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
she default; (b) the action required to cure the default; () a date, not less than 30 days from the date
% notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dcaalt on or before the date specified in the notice may result in acceleration of the sums secured by
thi’ Se urity Instrument, forectosure by judictal proceeding and sale of the Property. The notice shall
furtiier inirm Borrower of the right to reinstate afier acceleration and the right to assert in the
forecioszre graceeding the non-existence of a default ar any other defense of Borrower to acceleration
and foreclusuie € the default s not cured on or before the date specified in the notice, Lender at its
option may requice, immediate payment in full of all sums secured by this Security Instrument
without further der13~d and may fareclase this Security Instrument by judicial proceeding. Lender
shall be entitled w collect-=ll expenses incurred In pursuing the remedies provided in this Section 22,
including, but not limit(d tr, ~-.sonable attorneys' fees and costs of title evidence.

2Z3. Release. Upon payment of alisums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shatl pav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onl: if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icatle J.aw.

24. Waiver of Homestead, In accordance with [1%nois law, the Borrower hereby releases and watves
all rights under and hy virtue of the Illinots homestez 1 exer 1pton laws.

25. Placement of Collateral Protection Insurance Ur.ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement (ith-Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's Interests in Borrowe: s Coliteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pulchuses may not pay any claim that
Borrower makes or any claim that is made against Borrower in contec.ic= with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lunder with evidence that
Borrower has obtained Insurance s required by Borrawer's and Lender's ag eemei  If Lender purchases
Insurance for the collateral, Borrawer will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose In connection with the placement of /e !rsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the tnsuran-e m- ¥ be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be mor< Cian e cost of
insurance Borrower may be able to obtain on its own.

LS Ha¥
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cpgtained in this
Security Instrument and in any Rider executed by Barrower and recorded with it, /

Witnesses: ‘\% %‘7
%ﬁl’b h . dd Pé' {Seal)

Irving 8. Garlovsky

-Borrower

-/ Lf%/dn\/a% 4/(5-&1)

Marsha A. Garlovsky

-Borrower w
@©
e
R
W0
{Se) (Seal} g
-Borror e -Borcower by ]
(Seal) ) {Seal)
+Borrower -Borrower
_ (Seal) 2 (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS, County ss:
1 AmMcﬁd Ruess,

. , @ Notary Public in and for sald county and
state do hereby certify that Irving S. Garloveky and Marsha A. Garlovsky

perscnz! iy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appear{_before me thusday in person. and acknowledged that helshe@ signed and delivered the said
instrument 2, vis he d@' ree and voluntary act, for the uses and purposes therein set forth.

Given uiider my hand and official seal, this 14th day of December 2001

N ( ;
My Commission Expires: /.4 / /| 7_)/ 0,2 o %
. IA-_L/ " 2 /{M

®
<@L
LRk A o‘.b.;!:-q-t-,m — d
ﬂ"t—l"-.ﬂ&\"'w.‘mm- R o —- %
PR
OFFICIAL SEAL g
DAB.
S >
TRAY PUBLIC, STATE OF lLL\NOli t :
ag COMMISSION EXPES 8- 188005 ¢
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007973257 NA

STREET ADDRESS: 195 N. HARBOR DR. UNIT D-2105
CITY: CHICAGO COUNTY: COQK

TAXNUMBER: 17-10-401-014-1177

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2105 IN P7.RKSHORE CONDOMINIUM AS DELINEATED ON THE SURVEY OF PART OF
SECTION 10, TOWNSLIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CCOUNTY, ILLINOIS ACCORDING TO THE DCLARATICN OF CONDCMINIUM RECORDED AS
DOCUMENT 95414356 TUGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COOK
COUNTY, ILLINOIS

PARCEL 2:

PERPETUAL EASEMENT OF THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 85410352 FOR VEHICULAR ACCESS AND PEDESTRIAN
RAMPS OVER EXISTING RAMPS AND ADJACLN AREAS AND ANY REPLACEMENTS OF THQSE
EXISTING RAMPS AND OVER SUCH PORTIONS/  O)' EXTSTING DRIVEWAY AS FURTHER DELINEATED
ON EXHIBIT C OF SAID DOCUMENT CREATING 531D EASEMENT

PARCEL 3:

A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFL7” OF PARCEL 1 SQLELY FOR
UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN #7ZCESS INCIDENTAL TO THE USE
OF PARCEL 1 PURSUANT TC THE TERMS, CONDITIONS AND PRZZRVATIONS CONTAINED IN THE
AMENDED AND RESTATED GRANT OF EASEMENT DATED AUGUST 29, 1989 AND RECORDED
SEPTEMBER 1, 1989 AS DOCUMENT 85410552 IN COOK COUNTY, 1L%fMOIS

PARCEL 4:

VALET PARKING RIGHT FOR ONE PASSENGER VEHICLE AS CREATED BY AND DESCRTBED IN THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 95414356.

LEGALD PO 07/05/02
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CONDOMINIUM RIDER
7810195614

THIS CONDOMINIUM RIDER is made this 14th day of December 2001 .
and s frcorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security.Pesd-fthe "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Boriawoc’s Note to

Lakeshore Funding, Inc.

{the
“Lender"} of the saine date and covering the Property described in the Security Instrument and located at;

195 North Haroor Drive, Unit D-2105, Chicago, IL 60601
[Property Address|
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as;
Tne Park Shore
[Nani<'of Lordominium Project]

(the "Condominium Project"). If the awners asociation or ather entity which acts for the Condominlum
Project {the "Owners Assoclation”) halds title to sopeity for the benefit or use of Its members or
shareholders, the Property atso includes Borrower's.interast in the Qwners Association and the uses,
proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In additlon to the covcneiis and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as foll-ws:

A, Condominium Obligations. Borrower shall perform all ¢f Torrawer's obligations under the
Condominium Project's Constituent Documents. The "Constituent Diciments™. == the: (i) Declaration or
any other document which creates the Condominium Praject; @) by-laws; (i) cole.of regulations; and
{iv} other equivalent documents. Borrower shall promptly pay, when due, !l 4ues and assessments
Imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation malntains, with & pnesly accepted
Insurance carrier, & "master” or “blanket” policy on the Condominium Project which 12 ausfictory to
Lender and which provides insurance coverage in the amounts (including deductible levels) for the
perlods, and agalnst loss by fire, hazards included within the term “extended coverage,” ana.a.y other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurrace,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision In Sectlon 3 for the Periodic Payment to Lender of the yearly
preimium installments for property insurance on the Property; and (i} Borrower's obligation under Section
5 tu maintin property insurance coverage on the Property Is deemed satisfied to the extent that the
requiies’ cuverage is provided by the Owners Assoclation policy.

Whalfcoder requires as a condition of this waiver can change during the term of the loan.

Borrowe:  skall give Lender prompt notice of any lapse In required property insurance coverage
provided by th mz.ier or blanket policy.

In the eveni of 4 distribution of property insurance proceeds In leu of restoration or repair following
a loss to the Propeity, whether to the unit or to common clements, any proceeds payable to Barrower are
hereby asslgned and shal! be »ai-t0 Lender for application to the sums secured by the Security Instrument,
whetter or nat then due, with e excess, if any, pald to Borrower.

C. Public Liability InsurarZe. brrawer shall ake such actions as may be reasonable to insure that
the Owners Assaciation maintairs a public lMability insurance policy acceptable In form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ol aly 2ward or claim for damages, direct or consequentiat,
payable to Borrower in connection with auy Condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sich pioceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided In Section 1.

E. Leader's Prior Consent. Borrower shall not, (xce,t after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Projertv or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandontier{ o termination required by law in the
case of substantial destruction by fire or other casualty or in the cars of a taking by condemnation or
eminent domain; (if) any amendment to any proviston of the Constitiant' Drzuments {f the provision 15 for
the express benefit of Lender: (iif) termination of professionai manageziont and assumption of
self-management of the Owners Assoclation; ar (iv) any action which would have Lhe effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominfum dues and assessments v hieo ' due, then Lender
may pay thein. Any amounts disbursed by Lender under this paragraph F shall becone 4do*onal debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree te’ cwmer/terms of
payment, these amounts shall bear interest from the date of disbursement at the Note tate and shall be
payable, with interest, upon notice from Lender to Borrgwer requesting payment.

20762168
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BY SIGNING BELOW. Borrpwer agcepts and agrees to the terms and provisions contalned in this
Covdomyniurn Rider.
e
Y o \Z/j/ Q
(Seal) 17 Seal)
I

rvin . ('4r] o rsky -Barrower Marsha A. Garlovsky Borrower
L (Seal) {Seal)

-Borrower -Borrower

(Sea) _ {Seal)

-Borrower -Borrower

{Seal) - {Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents) 7810195614

TH. 1-/ FAMILY RIDER is made this  14th day of December 2001 .
and is incoipriated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deea{the/ Serurity Instrument”) of the same date given by the undersigned (the *Borrower™) to
secure Borrower's Nite o

Lakeshore Funding, Inec.
{the
“Lender") of the same date an? crvering the Property described in the Security Instrument and located at:

195 North Harbe: Drive, Unit D-2105, Chicago, IL 60601
{Property Address]

1-4 FAMILY COVENANTS. In add/ion to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar’ 2d agree as follows:

20762168

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the.following items now or hereafter attached to the
Praperty to the extent they are fixtures are added to the Proper.y.description, and shall also constitute the
Property cavered by the Security Instrument; building matertats, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteided © be used in connection with the
Property, including, but not limited to, these for the purposes ol supnlying or distributing heating,
coaling. electricity, gas, water, air and light, fire prevention and eatinjuiching apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waicr closef=.-sinks, ranges, stoves.
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windws, siorm doors, screens,
blinds, shades, curtains and curtain rods. attached mirrors, cabinets, paneling and-ztt><ned floor coverings,
all of which, including replacements and additions thereto. shall be deemed to be and' 120 ain a part of the
Praperty covered by the Security Instrument. All of the foregoing together with the Froprly Zescribed In
the Security Instrument (or the leasehold estate if the Security Instrument is an a leasehold) <-z-refarred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

- 2 ’/'%'
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT |niﬂa15\:_££<£/" i
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make
3 Luunge In the use of the Property or Its zoning classification, unless Lender has agreed in writtng to the
chaige. Borrower shall comply with all laws. ordinances, regulations and requirements of any
govecumanial body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
Inferlor to theSecirity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS IliSUAXCE. Borrower shall malntain insurance against rent loss in addition to
the other hazards for which fpzarance is required by Section 5.

E. "BORROWER'S RIGH TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY Uless Lender and Borrower otherwise agree In writing,
Section & concerning Borrower's occupancy ol Ve Property is delered,

TER168

"

[

G. ASSIGNMENT OF LEASES. Upon Len‘er's -equest after default, Borrower shall assign to
Lender all keases of the Property and ali security depesits made In connection with leases of the Property.
Upon the assignment, Lender shall have the right to modi'y, #xt=nd or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used In this pragraph G, the word "lease™ shall mean
“sublease” if the Security Instrument s on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEiVYFR: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to ‘Zender a"~the rents and revenues
{"Rents") of the Property, regardless of to whom the Rents of the Prop ity ave payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each waar of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the et until: (i} Lender
has given Borrower notice of default pursiiant to Sectlon 22 of the Security Instrument, a-d {#*; Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. Th%s sssigument of
Rents constitutes an absolute assignment and not an assignment for additiona! securfty only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall e held hv
Borrawer as trustee for the beneflt of Lender only, to be applied to the sums secured by the Secirity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; fip

Yy 4
%
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Ba:vower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agriits voon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
colle ted by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Prop:rty and collecting the Rents, including. but not limited to, attorney's fees, receiver’s fees,
premiums < Cecriver's bonds, repair and mainienance costs, Insurance premiums, taxes, assessments and
other charge:.ou ‘2 Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agents ‘or 7.y judicially appointed recelver shall be lable to account for only those Rents actually
recelved; and (vi) rerde=shall be entitled o have a receiver appointed to take possession of and manage
the Property and collect the-Rents and profits derived from the Property without any showing as to the
{nadequacy cf the Property as r2eraity.

If the Rents of the Propery are not sufficient ta cover the costs of taking control of and managing the
Property and of cellecting the Reits apy funds expended by Lender for such purposes shall become
Indebtedness of Borrower to Lendet secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants chat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perforr., ary a-t that would prevent Lender from exercising Its rights
under this paragraph,

Lender, or Lender's agents or a Judicially ippointed receiver. shall not be required to enter upon,
take control of or maintain the Property before or afier giing notice of default to Borrower. However,
Lender, or Lender"s agents or a judicially appointed receiver.may do 50 at any time when a default occurs.
Any application of Rents shall not cure or walve any default or invalidate any other right or remedy of
Lender. This asslgnment of Rents of the Property shalt termina’e when all the sums secured by the Security
Instrument are pald In full.

20762168

I. CROSS-DEFAULT PROVISION. Borrower’s default or brexch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instriient and f.onder may {nvoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, wer accepts and agrees (o the terms and provisions contained in this
V4 Family Rider.
-
WS ot o) ptaek Dbl
A vy {Seal) '-m/#

Irvings. ‘Garicvsky -Borrower Marsha A. Garlovsky -Borrawer
@O
el
i —(Seal) (Seal) i
-Borrower -Borrower o
")
>
o
N
(Seal) - (Seal)
-Borrower -Borrower
{Seal) — {Seal)
-Borrower -Borrower
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