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DEFINITIONS

Wards used in multiple sections of this dotument are defined below and other words are defined
" Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this
documanr are also provided in Section 16.

{A) "Security Instrument™ means this document, whicit i dated Jupe 27, 2002 ,
together with all Riders 10 this document.

{B) "Borrower™ i _KATHRYN BROWN. A MPRRIED WOMAN . ..

Borrower is the mortgagor under this Security Instrument,

{C) "Londer" is washingron Mutual Bank, PA, a federal aseociation
Lender 5 a Bank arganized and existion under the laws
of United States of Amexica . Lenrer's address 8

400 East Main Streecr Stockton, CA 952590
Lender is The morigagee under this Secunty Instrument.
(D) "Note" means The premissory noie signed by Borrower and aated June 27, 2002

The Note stares that Barrower owes Lander dred Sixry- o
Dollars (U.5. § 162,000.00 ) plug intarest. Borrower has promised to pay this debt in
regular Periodic Payments and 1o pay the debtin full not tarer than Julv 1, 2032 .

(E) "Proporty™ means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and lare
charges due under the Note, and all sums due wunder this Sscurity instrument, plus interest.
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{G} "Riders” means ali Riders 10 This Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

[¥) Adjustable Rate Rider [x] Condominm Rider [} 1-4 Famuly Rider
[T Graduated Payment Rider [] Panned Lnit Development Rider (] Biweekly Paymens Rider
(] Balioon Rider (] Rate improvament Rider (x| Second Home Rider

[ Otherls} {specity]

(H) "Apriicable Law™ means alt controlling applicable federal, state and local statutes, regulations,
ordinances -and administrative fules and orders (that have the effect of law) as weli as all
applicaple firiai. non-appealable judicial ppinicns.

{1 "Commurir; Association Dues, Fees, and Assessments” means all dugs, fees, assessments
and other charges ihat are imposed on Borrower of the Property by a condominium association,
homeowners assoc:atiin or similar organizauon.

(J) "Electronic Funds Trensfer™ means any transfer of funds, other than a Transaction criginated
by check, draft, or similgroaper instrument, which ie inidated through an elactronic terminal,
telephonic iNSrUMent, COIREYLar, or magnetic Tape o as 1o order, instruct, Or authorize a financial
‘neTiTution 1o debit or credit an-aecount. Such term includes, but is not limited 1o, peini-of-sale
transfers, automated tellér machine Transactions, transfers initiated by telephone, wira rransfers,
and auiomared clearinghouse transfeis.

{K) "Escrow Jtems” means those jtems ihat are described in Section 3.

{L} Miscellansous Proceeds™ means iny compensation, settlement, award of damages, or
praceeds, whethar by way of judgment, sittiement or otherwise, paid by any third party {other
than insurance proceeds paid under the coveragns described in Section B) for: (i} damage 1o, or
destruction of, The Property; (i} condamnation @ other taking of all or any part of the Property;
(m) conveyance in liew of condemnation; or liv) misraoresentations of, or omigsions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment" means the regularly scheduled amournr-dua for {i) principal and interest
under the Note, plus (i} any amounts under Section 3 of tus Securiy Instrument.

(O} "RESPA" means the Real Estate Samiement Procedures Act {12 5.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3600, s they might be amended
from Time 10 vime, of any additional or successor legislation or regulation et governs the same
subject matter. As used in this Secunty Inswument, "RESPA" refers 1o 2/ requirements and
restricTions that are imposed in regard to a "federally related morigage loan" eve:f the Loan does
not qualify as a "federatly related mortgags loan” under RESPA.

{P} "Successor in Interest of Borrower” means any party Ihat nas faken Tile w the Property,
whether or not That party has assumed Borrower’s obligations under the Nota and/ar this Secunty
insyument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
pxtensions and modifications of the Note; (i) the performance of Borrower's covenants and
agraemants under this Security Instrument and the Note; and (i} the performance of all
agreements of Borrower 1o pay fess and charges arising out of the Loan whether or not herein ser
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
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succassors and assigns, with power of saie, the fallowing descrined property located in
Cook County, llinois:
SEE ATTACHED LEGAL

which eurrent’y-has the address of _909 W WISCONSIN ST #3M
[Streat]

. . Minois 60614 ("Property Address”):
ICity) {&ip Coas|

TOGETHFR WiTA all_the improvements now or hereafter eractad on the property, and all
aasements, appurienances, ard fixtures now of hereafter 4 part of the property. All replacements
and additions shall also be coverss.by this Security instrument. All of the foregoing is referred To
in Tris Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed
and has the nght 1o grant and convay Tha ~roperty and that the Property is unencumbered, except
for encumbrances of racord, Borrower warrants and will defend generally the title 1o the Property
against ali claims and demands, Subject 10 any apzymbrances of record.

THIS SECURITY INSTRUMENT combinas  uniform covenants for national use and
nan-uniform covenants with limited vanauons by jrisgetion to constitute a uniform seCcunty
instrumant covenng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant 2id agres as followa:

1. Payment of Principal, Interest, Escrow hems, Prepayricrt Charges, and Late Charges.
Borrower shall pay when due the principai of, and interest on, the cebr evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower-shall alsa pay funds for
Escrow lems pursuant to Section 3. Payments due under the Note and ;his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument 8 returned 1o Lender uppad Lender may
require that any or all subsequent payments dua under the Note and this Secwiiry !nstrument be
made in one of more of the following forms, as selected by Lendsr: (a) cash; (b} monsy ordar; {cl
certified check, bank check, Treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or
entty; or {d) Electronic Funds Transfer.

Payrnents ara deemed received by Lendar when received at the locarion designated in the
Note or at such other location as may be designated by tender in accordance with the notice
pravisions in Section 15. Lender may return any paymsent or partial payment if the payment of
partial payments are insufficient 10 bring the Loan current. Lender may accept any payment of
partal payment insufficient 1o bring the Loan curent, without waiver of any rights hereunder or
prejudice 10 1ts nghts 1o refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the tme such payments are accepiad. |f each Periodic
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Payment is applied as of s scheduled due date, then tander need not pay interest on unapphéd
funds. Lender may hold such unapplied funds untl Borrower makes payment 1o bring the Loan
current. If Borrower does not do 0 within a reasonabie period of tims, Lender shall sither apply
cuch funds of return Them to Borrower. If not apphed earlier, Such funds will be applied 10 the
outstanding principal balance under the Nota immediately prior to fareclosure. No offeer or claim
which Borrower might have now of in the future against Lender shall relisve Borrower from
making payments due under the Nate and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Except as otharwise described in this Saction 2,
alt payraan's accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under The Note; (¢} amounts due under Section 3.
Such paymans.shall be applied 1o each Pariodic Payment in the order in which it became due.
Any remamnicg. 2maunts shall be applied first 10 Tate cherges, second to any other amounts due
under this Secuntv instrument, and then 1o reduce the principal balance of the Note.

if Lender racanes a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient.“ount To pay any late charga due, the paymsnl may De applied 10 the
gelinquent payment and t'ie 'are charge. it more than ene Periodic Payment is autstanding, Lenger
may apply any payment réceived from Borrower 1o the repayment of the Periodic Payments if, and
10 the extent that, each payme it cun be paid in full. To the extent that any excess exists after the
payment is applied to the full paymont of one or more Pariodic Paymenrs, such axcess may be
applicd 10 any late charges due. Volanary prepayments shall be applied first 1o any prepayment
charges and then as described in the N4ia.

Any application of payments, insurmice procesds, of Miscailaneous Proceeds 1o principal
dug under the Note shall not axiand or pestpane the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Itams. Borrower shal a7 10 Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sur (the *Funds”) 1o provide for payment of
amounts due for: (@) Taxes and assessments and other iTams which can amain priority over this
Security Instrument as a lien or encumbrance of the Prapé:ty, {b) leasehold payments or ground
rents on the Property, if any; {c} pramiums for any and s!linsurance required by Lendar undsr
Saction §: and {d) Mortgage Insurance premiums, if any, of uny sums payable hy Borrower 10
Lender in lieu of The payment of Morigage Insurance prémiums i accordance with the provisions
of Section 10. These items are calied “Escrow Items.” At origination or atv any Time during the
term of the Lean, Lender may require thar Commumity Association Duce, Fees, and Assessmanis,
if any, be escrowed by Borrower, and such dues, fees and assessments $1all ve an Escrow |tam.
Barrower shall promptly furnish 1o Lender all notices of amounts to be pa un2er this Section.
Borrower shall pay Lender the Funds for Escrow frems unless Lender waives Borrower's obligation
1o pay the Funds for any or all Escrow ftems. Lender may waive Borrower’s obl.gafian 1o pay 10
Lander Funds for any or all Escrow ltems at any Time. Any such waiver may only beii writing. 10
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escraw items for which payment of Funds has been waived by Lendeér and, if Lender
requires, shall furnish to Lender receipts evidencing Such payment within such time period as
Lender may require. Borrower’s obligation 10 make such payments and vo provide receipts shall
for ali purpases be deemad To he a covenant and agreement contained in this Secunty Insument,
as the phrase "covenant and agreament” is used in Secrion 9. If Borrower is cbligated to pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails 10 pay the amount due for an
Escrow Item, Lender may exercise its rights under Section § and pay such amount and Borrower
shall then be obligated under Section 9 10 repay 1o Lender any such amount. Lender may revoka
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the waiver as 10 any or all Escrow Items ar any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, That
are then required under this Section 3.

Lander may, at any Time, collect and hold Funds in an amount {a) sufficient 1o permit Lender
1o apply the Funds &t the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can requiré under RESPA. Lander shall estimate the amount of Funds dus on the
hasis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an mstTution whose deposits are insured by a federal agency,
instrumeatalty, or entity (including Lender, if Lender is an institution whose deposits are SO
insured} or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no larer than T time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fungs; annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Barrewes-interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an agrasnent is made in writing or Applicable Law raquires interest 10 be paid on
the Funds, Lender shali not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agiez in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wirhout charge, an annual accounting of the Funds as required by
RESPA.

if There 15 a surplus of runos held n escrow, as definea undar RESPA, Lenader shall
account to Borrower for the excess [unds in accordance with RESPA. If there is a shorrage of
Funds held in escrow, as defined undsr RESPA, Lender shall norify Borrower as required by
RESPA, and Borrower shall pay 10 Lender «ne, amount necessary 10 make up the shortage in
accordance with RESPA, but in no more thar. Twalye monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RES2A,Lender shall nofify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amauat necessary 1o make up the deficiency in
accordance with RESPA, but in no more than twelve morihly payments.

Upon payment in full of all sums secured by wis Security Instrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes,-assessments, charges, fines, and
impositions atiributable to the Property which can attain prioricy. aver This Security Instrument,
leasehold payments or ground rents on the Froperty, if any, and’Community Association Dues,
Fees, and Assessments, if any. To the extent That Thase jtems are Escraw ltems, Borrower shall
pay them in the manner provided in Section 3.

Barrower shail promptly discharge any lien which has priority aver this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securra sy the lien in a
manner accepiable to Lender, but only so long as Borrower is performing such 2aresment. (p)
cantests the lien in good faith by, or defends against enforcement of the lien in, lepal procasdings
which in Lender’s opinion operate 1o prevent the enforcement of the lian while those proceedings
are pending, but only untl such proceedings are concluded; or () secures from the holder of the
lien an agreameni satsfactory 10 lender subordinating The lien to this Security Instrument. If
Lender determings that any part of the Property is subject 1o a lien which can atrain priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien. Within 10 days of
the dars on which that notice is given. Borrower shall satisfy the hen ar 1ake one or maore of The
actions ser forth above in This Section 4.

Lender may requira Borrower To pay a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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6. Property Insurance. Borrower shall keep the improvements now existing ar hereafter
arected on the Property insured apainst loss by fire, hazards included within the term “extended
coverage,” and any other hazards inchuding, but not limited 1o, earthquakes and floeds, for which
Lander requires insurance. This insurance shail be maintained in the amounts {including deductibie
levels) and for the periods that Lender requires. What Lender requires pursuant 1o tha preceding
sentences can change during the term of the Loan. The insurance carrier prowiding the insurance
shall be chosen by Borrower subject 10 Lender's right to disapprove Borrowsr’s choice, which
right shall not be exarcised unreasonably. Lender may require Borrower 1o pay, in connection wirth
this Loan. cither: (a) a one-tme charge for flcod zona getermination, ceryhication and tracking
services, or () a one-Time charge for floocd zone determinstion and certification services and
subsequent charges each Time remappings of simiar changes occur which reasonably might affect
such detarminaoan or certification. Borrawer shall alse be responsible for the payment of any fses
imposed by the Frueral Emergency Management Agency in connectian with the review of any
flood zone determinarion resulting from an ohjection by Borrower.

if Borrower fais 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, ai Lengar's option and Borrower’s expense. ‘Lender is under no obligation 1o
purchase any particular type.Jf amount of coverage. Lender may purchase such insurance from
or through any company acceptaric 1o Lender including, witheut limitation, an affiliate of Lender,
and Borrower acknowledges ana agrees that Lender’s affiliate may receive consideranon for such
purchase. Therefore, such coverage sh.all cover Lender, but might of might nat protect Borrower,
Borrower’s equity in the Property, oF Ir8 contents of the Property, against any risk, hazard or
fiability and might provide greater of legser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage So obrained might significantly exceed the
cost of insuranca that Borrower could have obiainied. Any amounts disbursed by Lender under this
Secrion 5 shall become additional debt of Borrewar secured hy this Security Instrument. These
amounts shall bear interest at the Note rate from e gate of disbursement and shall be payable,
with such interest, upan notice from Lender Borrowear (oquesting payment,

All insurance policies required by Lender and rencwals of such polices shall be subject 10
Lender's right To disapprove such policies, shall include a @tardard mortgage clause, and shail
name Lender as morigagee andfor as an addiuonal Joss payee. Lander shall have he right 1o hald
the policies and renewal certificates. If Lender requiras, Borrowe: sh2tl oromptly give 1o Lender all
receipts of paid premiums and renewal notices. If Borrower oatzins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructicn of, the Property, such
pohicy shall include a standard mortgage clause and shall name Lender as morrgages and/or as an
additional loss payes.

Rorrawer hareby absalutely and irrevocably assigns 1o Lender all of Boriowar's right, title
and interest in and To ali proceeds from any insurance policy (whather ar not the wsurance polcy
was required by Lender] that are dus, paid or payable with respect to any demage To such
property, regaraless of whether the insurance policy is astablished before, on or after the dare of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights 10 receive any and all proceeds from any ingurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower's rights 10 receve any and all of such insurance
proceeds.

Borrowar hereby absolutely and irrevocably assigns o Lender all of Borrower's right, titie
and interest n and 10 (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action. (¢} any and all judgments and settements {whather
through litigation, mediation, arbiration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and ali funds received or receivable in
connection with any damage 10 Such property, resulting from any cause or causes whatsogver,
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including but not limived to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Barrower agrees 10 axecule, acknowledge if requested, and dehver 10 Lender, and/or upon
notice from Lender shall request any insurance agency ar company that has issued any insurance
policy To execute and defiver 10 Lender, any additional instruments of documents requested by
Lender from tme 10 Time to avidence Borrower’s absolute and irrevocable agsignmaents set farth in
This paragraph.

In The event of loss, Borrowar shalt give promart notice 10 the insurance carrier and Lender.
Lender may-make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otharwise ayree in writing, any insurance proceeds, whether of not the underlying insurance was
required by Lauder, shall be applied to restoration or repair of the Property, if the restoration af
repair is ecoruracally feasiple and Lender's security is not lessened. During such repar and
restoration period, Lender shall have the right 10 hold such insurance procasds untl Lender has
had an opportunity 1% inapect such Property 1o ensure the work has been completed 10 Lenhder's
satisfaction, provided ‘that such ingpecrion shall be undertaken promptly. Lendsr may disburse
proceeds for the ropairs and restoratian in a single payment o7 in a series of progress payments as
the work is complered. Unless 2 agreement is made in writing or Applicable Law requirés \NTerast
to be paid on such insurance pronsads, Lendar shall not ba required to pay Borrower any inTerest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If The restoration or repair 18,0t economically feasible or Lender’s security would be
lessened, The insurance proceeds shail be applied 10 the sums secured by this Security
instrument, whether or not then due, with Tie xcess, if any. paid 1o Borrower. Such insurance
proceeds shalt be applied in the order provigeu-friin Section 2.

If Borrower abandons the Property, Lenup: may fila, negouate and settle any available
insurence claim and relatad matters. |f Borrower dousg iat respond within 30 days 10 @ notice from
Lender that the insurance carner has offered 1o settie-a claim, then Lender may negotiate and
setie the claim. The 30-day periot will begin when thsnotice is given. In either event, or i
Lender acquires the Proparty under Section 22 or otherwise, Burrower heraby agsigns Yo Lander
{a) Borrower's rights 10 any insurance proceeds in an amouni nario gxceed the amounts unpaid
under the Nota or this Security instrument, and (b} any ather of Borower’s rights {other than the
nght 1o any refund of unearned premiums paid by Borrower) undey @' insurance policies covering
the Property, insafar as such nights are applicable 1o the coverage of the Property. Lender may
use the insurance proceeds &ither 10 Fepair or 7estors the Property or 1o ply amounts unpaid under
the Nota or this Security Instrument, whethar or not than dus.

6. Occupancy. Borrower shall occupy, establish, and use the Propeitv as Borower's
principal residence within sixty days after the execution of 1his Security Insirament and shall
continue 1o occupy the Property as Borrower's principal residence for at least one-vser afrer the
date of occupancy, unless Lender otherwisé agreas in writing, which censent shall not be
unreasonabiy withheld, or unless extenuating circumstances exist which are heyond Borrower’s
control.

7. Preservation. Maintenanca and Protection of the Proparty; Inspactions. Borrower shall
not destroy, damage of impaif The Property, OF remove ar demolish any building thereon, aliow the
Property to deteriorate of commit waste on the Proparty. Whethar or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and Tepair in order to pravent
the Property from deteriorating or decreasing in value gus to its condimion. Unless it is determined
pursuant to Section 5 that repair or restoranon is not economically feasible, Borrower shall
promptiy repaif the Propery in good and workmanlike manner if damaged to aveid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing petween Lender and
Borrower, have the right to hold insurance of condemnation proceeds. |f insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the Property,
Borrower shali be responsible for repainng or rastoring ihe Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceads for the repairs and restoration in a
single paymant or in a series of progress payments as the work is completed. |f the insurance or
condemnation proceeds are not sufficient T repair or restare the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. If it
has reasunable cause, Lender may inspect the interior of the improvements on the Property.
Lender shal giva Borrower notice at the time of or priof To Such an interior inspection spacifying
such reasonabls cause. Lender does not make any warranty or represantation regarding, and
assumes no resonpsibility for, the work dons on the Property, and Borrower shall not have any
right 1o rely i any way on any inspectionis) by or for Lender or its agent. Borrower shall pe
solely responsible for/cztermining that the work is done in a good, thorough, efficient and
warkmanlike manner in accordance with all applicable laws.

Borrower shall {a) aprear in and defend any action or proceeding purporting to affect e
security hereof, tha Property or the rights ar powers of Lender; (b} at Lender's option, assign 10
Lender, 1o the extent of Lender's wlerest, any ciaims, demands, or causes of action of any kind,
and any award, court judgement, ¢ proceads of settlement of any such claim, demand or cause
of action of any kind which Borrower ncw. has or may hergafter acquire arising out of or relating
1o any interest in the acquisition or OWNLISNIA of the Property. Lender shall not have any duty 10
prosecute any such claim, demand or cause-af action. Without limiting the foregoing, any such
claim, demand or cause of action arising our.of or relating 1o any Interest in the acgquiaition ar
ownership of the Property may include (i} any =4 injury or damage 1o the Property including
without limit injury or damage 1o any structure of iniprovemant situated thereon, {ii} or any claim
or cause of action in favor of Borrower which arises axt.f the rransaction financed in whole or in
part by the making of the loan secured hereby, (i) ‘arv-claim or cause of action in favor of
Borrower (except for bodily injury) which arises as & rmsuxr of any negligent or improper
constfuction, installation or repair of the Property including” without limit, any surface or
subsurface thereof, or of any building or structure thereon or i} any proceeds of insurance,
whether or not required by Lender payable as a result of any damags to or otherwise relatng to
the Property or any interest therein. Lender may apply, use or relesse such monies so received
by it in the same manner as provided in Faragraph B for the proceeds of wisurance.

8. Borrower's Loan Application. Borrower shall be in dafault if, during the Loan application
process, Borrower or any persons or entities acting av the direction o Earsawer or with
Borrower’'s knowledge or consent gave marerially falise, misleading, of inaccurate nformation or
statements to Lender (or failed To provide Lendsr with matenal information) in confecrian with The
Loan. Meterial represenations mnclude, but are not limited 1o, representations. concerning
Borrowsr's occupancy of the Praperty as Borrower’s principal residence.

9. Protsction of Lendar’s Interest in the Property and Rights Under this Security instrument.
if (a) Borrower fails 1o perform the covenanis and agreements contained in this Security
Instrument, {b) There is a legal proceeding That might significantly affect Lender’s interest n the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnauon or forfeiture, for enforcement of a lien which may attain priofity over
this Security Instrument or to enforce laws or regulations), or {¢) Borrewer has abandonad the
Property, then Lender may do and pay for whatever is reasonable or appropriaté 10 protact
Lender's interest in the Proparty and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andjor repairing the Property. Lendar’s
actions can include. but are not hmited 1o; (3) paying any sums secured by a fien which has
priarity over this Security Instrument; (b) appearing in court; and {c) paying reasanable arrorneys’
fees o protect its interest in the Property and/or rights under this Secunty Instrument, including
its secured position in a bankruptcy proceeding. Sacuring the Property includes, but is not limited
1o, entenng the Property To make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code viojations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
nat have 1o do so and is not under any duty or obligation 10 do 8. It is agreed that Lender incurs
no liabiisy for not 1aking any or all actions autharized under this Section 9,

Ary amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrawer sueurad by this Sacurity Instrument. These amounts shall bear interest at the Note rate
from the datZ of sisbursement and shall be payable, with such interest, upon notice from kender
to Borrower requescing payment.

If this Securizy ‘nstrument is on a ieasehold, Borrower shall comply with alt the provisions
of the lease. |f Borrcwar acquires fee tite 1o the Property, the leasehold and the fea title shall not
merge uniess Lender agreds ia.the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a canditicn of making
the Loan, Borrower shall pay 1lie piemiums required 10 maintain the Margage insurance in effect.
If, for any reason, the Mortgage insurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previausly provided such insurance and Borrower was required 10
make separaiely designated paymenie fuward tha premiums for Marigage Insurance, 8orrower
shall pay the premiums required 1o obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalent 10 the cost 1o Borrower of the
Mortgage Insurance previously in effect, from an zivernate mortgage insurer selected by Lender, f
substantially aquivalent Mortgage Insurance Coverug2 is not availahle, Borrower shall continue 10
pay 1o Lender the amount of the separately designated payments that were due when the
nsurance coverage ceasad 1o be in effect. Lender will 8-2spt, use and retain these payments as a
non-refundable loss raserve in lisu of Morgage Insuiance. Such loss reserve shall be
non-refundable, nowithstanding the fact ihat the Loan is uinmately paid in full, and Lender shall
not beé required 1o pay Borrower any intersst or earnings on (gwsh 10s§ reserve. Lender can no
longer require loss reserve payments if Marigage insurance covesare {in the amount and for the
period that Lender requires) provided by an insurer selected hy Lapdur #gain becomes available, 18
abtained, and Lender requires separately designated payments toward tho pramiums for Mortgage
tnsurance. If Lender required Morgage Insurance as @ conditon of making the Loan and Borrower
was required 10 make separately designated payments toward the premiums for Mergage
Insurance, Barrower shail pay the premiums required to maintain Mortgage insarancé in effect, or
1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irsurance ends
in accordance with any written agreement hetwean Borrower and Lender providiig for such
1ermination of until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation 1o pay interest &t the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay ™e Loan as agreed. Borrower is not 8 party 1o the
Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from time 1o Time,
and may enter into egreements with other parties that share of modify their sk, or reduce l0s50s.
These agreements are on tarms and condilions that are satisfactory 10 the martgage insurer and
the other parly (or parties) 1o these agreements. These agreaments may require the martgage
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insurer to make payments using any source of funds that the morigage insurer may have avaiiable
{which may include funds oprained fram Mortgage Insurance premiums},

As a result of these agreements, Lender, 8ny purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiate of any of the foregoing, may receive (diractly o
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Marigage Inaurance, in exchange for sharing or medifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender tokes A share of
the insurer’s rigk in exchange for a share of the premiums paid 10 the insurer, The arrangement i5
often 1ermed "captive reinsurance.” Further:

(s Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage (psurance, or any other terms of the Loan. Such agreements will not increase the
amount Botrzear will owe for Mortgage Insurance, and they will not entitle Borrowsr to any
refund.

{h) Any suck agreaments will not affect the rights Borrower has - if any - with respect to
the Mortgage insuraucy under the Homeowners Protection Act of 1998 or any other law. These
rights may include tie right o roceive certain disclosures, to roquest and obtain cancellation of
the Monigage Insurance, to %ave the Mortgage Insurance terminated automatically, andior to
receive & refund of any Mortgaga Insurance premiums that wera unearnad at the time of such
cancellation or teymination.

11. Assignment of Misceilanioous Proceeds; Forfelture. All Miscellaneous Proceeds are
hereby assigned 10 and shalt be paid (o .eader,

if the Property is damaged, suci Misceilangous Proceeds shali be applied 1o restaration of
reparr of the Property, if the restaration or jepair is economically feasible and Lender's security 1
not lessened. Dyring such repair and restoraues period, Lender shall have e right 1o held such
Miscellaneous Procesds until Lender has had o Jppertunity 1o inspect such Property 10 ensure
the work has been completed to Lender’s satisfarion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaire zan restoration in a single disbursement or
in a series of progress payments as the work is comrieted. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on/such Miscellangous Proceeds, Lender
shali not be required to pay Barrawer any interest or earmings mn such Miscellaneous Procsads. If
the restorarion of repair is not economically feasibie or Lender's security would pe lessened, the
Miscellaneous Proceeds shall he applisd to the sums secured by tig A=curity Instrument, whether
or nat then due, with the excess, if any, paid to Borrower. Such Misceianeous Proceads shall be
applied in the order provided for in Section 2.

In the event of a total raking, destruction, of l0ss in valgé of the Property, the
Miscellaneous Proceeds shall be applied o the sums secured by this Sacurity lisTiument, whather
or not then dua, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Properivain which the
fair marker value of the Praperty immediately before the partial taking, destruction, O 0SS in valug
is equal 10 or greatsr than the amount of the sums secured by this Security instument
immediately before the parvial taking, destruction, of loss in value, unless Borrowar and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the fellowing fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediaraly before the partial taking, destruction, of foss in
value. Any halance shall be peid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 1085 in value is
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less than the amount of the sums secured immediarely before the partial taking, dastruction, of
j08s in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether of not the sums are then
dua.

If the Property is abandonad by Borrowser, or if. after notice by Lender to Borfrower that
the Opposing Party (as defined in the next sentence] offers 1o make an award to sertle a ciaim for
damages, Borrower fails 1o respond 10 Lender within 30 days afier The date the notice is given,
Lender is guthorized o collect and apply the Miscellaneaus Proceeds either 1o restoratan of rapair
of the Pronarty or to the sums secured by this Security Instrumant, whether of not then due.
"Opposing S4drty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Sorrower has a right of action in regard to Miscellangous Proceeds.

Borrovr2s-zhall be n default if any action or proceeding, whether civil or criminaj, is begun
that, in Lender’s-josgement, could result in forfeiture of The Property or other material impairment
of Lander’s interasy in-the Property or nghts under this Security Instrument. Borrower can curé
such a default and, if @cceleration has occurréd, renstate as provided in Saction 19, by causing
the action or proceading 10 be dismissed with a raling that, in Lender's judgement, pracludés
forfeiture of the Property of oTast matenal impairment of Lender’s interest in the Propefty of nghts
under this Securily Instrument, The proceeds of any award or claim for damages thar are
arributable o the impairmant of Lender's interest in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscellaneous Proceeds that ar2 not applied 1o restoration or repair of the Property
shall be applied in the order proviged for ir Section 2.

12. Borrower Not Released; Forbeararice Sy Lender Not 2 Waiver. This Secunty Insirument
cannat be changad or modified except as oharise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest Ta Borrower and Lender. Extension of the time
for payment or modification of amartization of e sums secured by this Secunty Instrument
granted by Lender to Borrower or any Successar Iniriarest of Borrower shall not opérate o
ralease the liability of Borrower or any Successor in Inerast of Borrowar. Lender shail not be
required 10 commence proceadings against any Successor in imsrest of Borrower or 10 refuse 10
extend time for payment of otherwise modify amortizauon of-1hé sums secured by this Security
Instrument by reason of any demand made by the original Barrowe! A any Successars in InTerest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’'s accepiance of payments from third persons, entitias 2¢ Successors in Interest
of Borrower of in amounts less than the amount then dus, shall not be avaiver of or preclude the
gxercise of any right or remady. No waiver by Lender of any right undar This S:curity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted o werder under this
Security Instrument or of any provision of this Security Instrument a3 10 sV _trapsacrion or
occurrance shall not be deemed a waiver as 1o any future ransaction or occurrance

13. Joint and Several Liability; Go-signers; Successars and Assigns Bound. Borrower
cavenants and agrees that Borrower's obligations and iabihty shall be joint and several. However,
any Borrower who co-signs This Security Instrument bur does not axscute the Nore (&
rco-gigner"}); (a) is co-signing this Security Instrument only To mortgage, arant and convey the
co-signer’s interest in the Property under the terms of this Security Insyument; (b) 5 not
personally obligated to pay the sums secured by this Security Instrument; and {c| agrees that
Lender and any other Borrower can agree 10 extand, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject 1o the prowvisions of Section 18, any Successor in Interest of Borrower who
gssumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shali obtain all of Borrower's rights and benefits under this Sacurity Instrument. Barrower
shall not be released from Borrower's obligations and liability under this Secunty Inswument
unless Lander agrees 10 such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and banefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Barrower fees for services parformed in connecvion
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspacrion
and valustion fees. Borrower shall pay such other charges as Lender may deem roasonabls for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
10 Borrower.ar any agent of Borrower. in regard to eny other fees, the absence of exprass
authority in this-Security Instrument Ta charge a specific fee to Borrower shail not pe construed as
a prohibition” erihe cherging of such fee. Lender may not charge fees thar are expressly
prohibited Dy this-Seaurity Instrument or by Applicable Law.

If the Loan i< subject 10 & Jaw which sets maximum loan charges, and that law is finally
inerpreted o0 That Wie interest or other loan charges collected or to be collected in connection
with the Loan exceed the permiTed limis, then: (a) any such loan charge shall he reduced by the
amount necessary 10 reduce the-charge to the permitted limit; and (b) any sums already coflected
from Borrower which exceedec permitted limits will be refunded 1o Borrower. Lender may choose
10 make this refund by reducing the nrincipal awed undar the Note or by making & direct payment
1o Borrower. i a refund reduces principzi, the reduction will be treated as a partial prepayment
without any prepayment charge (Whetisr of not a prepaymant charge is provided for undeér the
Note). Borrower's acceptance of any sutn rafund made by direct payment to Borrower will
constitute a waiver of any right of action Borrow+ar might have arising out of such pvercharge.

15. Notices. All potices given by Boreewer or Lender in connection with this Security
INSIruMent Must be in writing. Any notice to Borrowsrin connection with this Security Instrument
shall be deemed 1o have been given 1o Borrawer whap tnailed by first class mail or when actually
delivered 1o Borrower’s notice address if sent by other'feans. Narice to any one Borrower shall
constitute notice To all Borrowers unless Applicable Law expressly requiras otherwise. The notice
address shall be the Property Address uniess Borrower has yosisnared @ substitute notice address
by naotice 1o Lender. Borrawer shall prompty notfy Lender of Borrawer's change of address. If
Lender specifies a procadure for reporting Borrower's change of addess, then Borrawer shall only
report a change of address through that specified procedure. There may be only one designated
notice address under This Security Instrumant at any one Time. Any nouse to.f.ender shall he given
by defivering it or mailing it by first class mail 1o Lender's address stated herei unless Lender has
designated another address by notice 10 Borrower. Any notice in connectior, ¥ith this Securty
instrument shall not be deemed to have been given 1o Lender until actually receivad by Lender. If
any notice required by this Secunty Instrument s also required under Appiizelia Law, the
Applicable Law requirement will satisfy the corcesponding requirement under this Security
INStrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federat law and the law of the jurisdiction in which the Property is located. All rights
and cobligations contained in this Secunty Instrument are subject to any requirements and
wmitatons of Applicable Law. Applicahle Law might expiicitly or implicitly allow the pares 10
agree by contract or it might be silent, but such silence shall not be construed as a prahibimion
aganst agreement by contract. In the event that any provision or clause of this Securty
Instrument or the Note conflicts with Applicable Law, swch conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and
include correspoNMNg neuter words or words of e feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may” gives sole discrerion
withour any obligation 1o take any action,

17. Borrower's Copy. Borrower shall he given one copy of the Npte and of This Security
instrument.

18. Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section
18, "InteresT in The Property” means any legal of haneficial intersst in the Property, including, but
not limitea—n, Thase beneficial interests wansferred in a bond for deed, contract for deed,
instaliment ‘§!c3 contract of escrow agreement, the intent of which is the transfer of trie by
Borrower at a future dare to a purchaser.

If all of anvwart of the Property or any Interest in The Property 1§ sold or transferred {or (f
Rorrower is not & Nsdural person and a peneficial interest in Borrower is sold or transferred)
without Lender's priorw.itten cansent, Lender may require immediate payment in ful of all sums
secured by this Security Insrrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Apabirle Law.

if Londer exercises tis nation, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o noi less than 30 days from the date the potice is gven in
accorgance with Section 15 within which Borrower must pay all sums secured by this Securty
instrument. If Borrower fails To pay thass cums prior 1o the expiration of this period, Lender may
invoke any remedies perminied by this Security Instrument withaut further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Afte; soeleration. If Borrowar mests cerain condinons,
Borrower shall have the right 1o have enforcament #f this Security Instrument discontinued at any
time prior 1o the eariiest of: (a) five days before sale-o¥the Property pursuant 10 any power of salo
contained in this Security Instrument; () such other eand as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) ent’y-of a judgement enforcing this Security
instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be
due under This Security Instrument and the Note as if no acceiarafion had oceurred; (b) cures any
default of any other covenants or agreemenis; (¢} pays all expensss incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonahle attorie;s” fess, property inspection
and valuation tees, and other feas incurrad for the purposs of protecling Lender's interast in the
Property and rights under this Secunty Insrument; and (d} takes Such action as Lenhder may
reasonably require 10 assure that Lender’s interest in the Property and rights under this Security
instrument, and Borrower’s obligation 10 pay the sums secured by this Securt, iniHument, shall
continue unchanged. Lender may require Tthat Borrower pay Such reinstaterent sums and
gxpenses in one or more of the following forms, as selecred by Lender; {a) cash; (L} maney order;
(¢} certified check, bank check, weasurer's chack or cashier's check, provided any swcn check s
drawn upon an institution whose deposits are insured by a faderal agency, nsirumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty instrument
and obligations secursd heraby shall remain fully effective as if no acceleration had occurred.
Howaever, this right Ta reinstate shail not apply in the case of accelerarion under Section 18.

20. Sale of Nota; Change of Loan Servicer. Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more Tmes
without prior notice 1o Borrower. A sale might result in @ change in the entity (known as the
"Loan Sarvicer"} thar collects Periodic Payments dug under the Note and this Security Instrument
and performs cther morrgage loan sarvicing obligations under the Nots, this Security Instrument,
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and Applicable Law, There also might be one or mare changes of the Loan Servicer unrelated 1o &
sale of the Nots. If there is a change of the Loan Servicer, Borrowsr wili be given written notice of
the change which wiil state the name and address of the new Loan Servicer, The address 1o which
payments should be mads and any other information RESPA requires in connection with a nouce
of rransfer of servicing, If the Note is sold and thereaftar the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, The mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer of be wansferred 1o a suceassor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Nrither Borrower nor Lender may commence, join, of be joined 1o any judicial action (as
gither an individual litigant or the member of a class) that arises fram the other party’s actions
pursuant 10 Security Instrumant of That alleges thar the other party has breached any
provision of, or/ary duty owed by reason of, this Security Instrument, until such Borrower of
Lender has notfied ste other party {with such natice given in compliance with The requiremeants of
Section 16) of such-alleged breach and afforded the other party hereto a reasonable period after
the giving of such noTICE *3 1ake correcrive action. |f Applicable Law provides a time period which
must elapse before certain Sotion can be 1aken, that tima period will be deemed 10 be reasonablé
for purposes of this paragrani. The notice of acceleration and opportunity 10 cure given 10
Borrower pursuant 1o Section 27 2ad the notice of acceleration given 10 Borrower pursuant 1o
Section 18 shall be deemed TC samisfy the notice and opporunity 10 1ake corrective action
provisions of this Section 20.

21. Mazardous Suhstances. Al ussd i this Section 271: (a) "Hazardous Substances" are
those substances defined as toxic o hazardous SubsIances, pollutants, of Wwastesd by
Environmental Law and the foliowing substinces: gasoline, kerosene, other flammabla or Toxic
perroleum  products, toxic pestodes and neipitides, volatile solvents, materials cantaining
ashastos or formaldehyde, and radioactive mararie's; /o) "Environmental Law" means federal laws
and laws of the jurisdicton where the Property .5 located that relate 1o heaith, safety or
enwironmental protection; (€} *Environmental Cleanup” mcludes any response action, remedial
action, or removal action, as definad in Environmentat Lzw; and {d} an "Enviranmental Condition”
means a condition That can cause, contribute 16, of otherwisy Thyper an Environmentai Cleanup.

Borrower shall not causé of permit the presence, use, disnosal, storage, or releass of any
Hazardous Substances, OF thréaten 10 release any Hazardous Subsrances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecti:g-The Property {&) that is in
violation of any Environmental Law, (B} which creates an Environmenia’ condition, or {¢} which,
que 10 the presence, use, or release of & Hazardous Substance, creaies o cordition that adversely
affects the value of the Property. The preceding two SenTBNCES shail not appl/ 10 the presaence,
use, of storage on the Property of small quantities of Hazardous Substances That are generally
recognized 10 hé approprigte 10 normal residential uses and 10 maintenance ot 1he Property
{including, but not limited Yo, hazardous suhstance in consumear prequcts).

Borrower shall promprly give Lender wrinien notice of (a) any investigation, claim, demand,
lawsuir or other action by any governmentat of regulatary agency or privaté party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited 1o, any spilfing, leaking,
discharge, release or threat af retease of any Hazardous Subsiance, and (c) any cendition caused
by the prasence, use, of relegse of a Hazardous Substance which adversely affects the value of
e Property. if Borrower laarns, of is notified by any governmaental of regulatory authority, or any
private party, that any removal or ather remediation of any Hazardous Substance affeciing the
Property is necessary, Borrower shall promprly take all necessary remedial Bctions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bofrower and Lender further covenant and agres as
foliows:

22 Acceleration; Remedies. Lender shall give notice to Borrower pror to accoleration
following Borrowar’s breach of any covenant or agresment in this Security Instrument (but not
prior to accaleration under Section 18 unless Applicable Law provides otherwise). The notice shall
spacify: (a} the dafault; (h) the action required to cure the default; {¢) a date, not lass than 30
days from the date the notice is given 10 Borrower, by which tha default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleraticn of the sums securad by this Security instrument, foreclosure by judicial praceeding
and sals of the Property. The natice shall further inform Borrower of the right to reinstate after
acceleratio:i #nd the right 1o bring & court action to assert the non-existance of & defauly or any
ather defenes o Borrower to accelaration and foreclosure. If the default is not cured on or before
the date speciti=4 in the nofice, Lender at its option may require immediata payment in full of all
sums secured by thie Sacurity Instrument without further demand and may forecloge this Security
Instrument by judicie! rroceeding. Lender shall be antitled to collect all expenses incurred in
pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ foos and costs of titls evidance. |f Borrowar or any slccassar i intarest to Barrower
files {or has filed against Bor,ower ar any successos in interest to Borrower} a bankruptcy patition
under Title I} or any successor tils of the United States Code which provides for the curing of
prepatition default due on tha Noto, interest at a rata determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of &i sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower ahall pay any recordation costs. Lender may charge
Borrower @ fee for releasing this Security insrrument, but anly if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives ail fights under and by virtue of the illinis Fomestead exemption laws.

BY SIGNING RELOW, Borrower accepis and agrees "o e 1erms and covenants contained
in this Security Instrument and in any Rider executed Dy Borrewsr and recorded with 1T,

ILLINGYS
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J

KATHRYN BROWN

(Space Below This Line Tor-Acknowledgment)

. 0]
State of Hingis, Lounty 55:

N Ol s .

Notary Public in and for said Ccounty and stete, . do  hereby certify thar

Kedhrd n Bocwd

personally known 10 me 1o be the same person{s} whose namels) subs sribied 1e_the foregoing
instrument, appeared before me this day in person, and acknowledged that __~, £,

signed and delivereéd the said insrument as Q free and vo(atary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this dav of 5’//1,@ ﬁw’

} My Commssion expires: (-%/ /Q /A Mb&u

T ZNotary Pubiic

OFFICIAL SEAL
ALISON WHITAKER
NOTARY PUBLIC STATE UF ILLINOIS
MY COMMISSION EXP_OCT 28,2002

HLINQS
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GLOBAL AMERICAN TITLE AGENCY INC.

ISSUING AGENT FOR
FIRST AMERICAN TITLE INSURANGE COMPANY

ALTA Commitment
Schedule C

File No, 8541
Legal Qescription:

UNIT 3M'I} 209 WISCONSIN STREET CONDOMINIUM IN THE SOUTHEAST
1/4 OF SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCiPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ACCORDING TO
THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 28, 1989
AS DOCUMENT 89455776 _IN COOK COUNTY, ILLINOIS.
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THIS SECUND -HOME RIDER is made this 27ch  day of _mne, 3002 . and is
incarporated into ana Uhall be deemed 1o amend and supplement the Morgage, Deed of Trust, or
Security Dead (the "Security insyument”} of the same date given by the undersigned (the
"Borrower,” whether are areé one or More persons undersigned) 1o secure Borrower's Note 1o
washingron Mutual Bark TR (the "Lender") of the same dare and
covering the Property described in.the Secunity instrument { the "Property”), which is located au:

209 H_HLSDE.S;N_SM&M_CHI.CA&_IL—M 14
Broperty Address]

In addition 1o The covenants and agreemzniy made in the Security Instrument, Borrower and
Lender further cavenant and agrea that Secron 6-and B of the Sacurity Instrument ere deléted and
are replaced by the following:

6. Occupancy, Borrower shall occupy, and &nali anly use, the Property as Borrower's
second hame. Borrower shall keep the Property nailable for Borrower’s exclusive use and
enjoyment at all rimes, and shall not subject the Prospeity to any timesharing or ather
shared ownership arrangement ar 10 any rental pool or sgrepmant that requies Borrowsr
aither to rent the Property or give a management firm or &0y ~Ther parson any Contol over
the occupancy or use of the Property.

8. Botrower's Loan Application. Borrower shall be in defauit ¥, during the Loan
application procass, Borrower or any persons or entities acting &t the dirucnon of Borrower
of with Barrowar's knowledge or COnsent gave marerially false, misleaZipy, or inaccurare
infarmation or statements to Lender (or failed 10 provide Lender with mataisi informanion)
in connection with the Loan. Materal representations include, but are not iimited 10,
representations CONGerning Borrower's occupancy of the Property as Borrower’'s second
home.

454 (02-01) Page 10f2
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BY SIGNING BELOW, Borrower accepts and agrees 10 The Terms provisions contained in thig

Secaond Hrme Rider.

y w-7<ZE-—_._.

KATHRYN BROWN./

434 (02-07) Paga 2 0of 2
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THIS CONDOMINIUM RIDER is made this 271k day of _June, 2002 , and is
incorporated into and'shall be deamed to amend and supplement the Mortgage, Daad of Trust, or
Security Deed (the "Security insuument”) of the same date given by the undersigned (the

*Borrower"') to &ocure Borrowar's Nere 1o Waghington Murual Bank, FA

(the "Lender”) of the same Jomc and covering the Property described in the Secunty instrument

and located at:
406 W WISSCHIIN ST #3M, CHICRGO, IL g0614

Froperty Address)

The Property meiudes a unit in, rogather v/ith an undivided interest in the common elemenis of, a

condominium project known as: _WISCONSIN STREET CONDOMINIUM

(the "Condomimum Project™).

If the owners association of other entity which acte fer.zhe Condeminium Project (the "Qwners
Association®) holds title o property for the hanefit ar'use of its members oF sharehalders, the
Property siso includes Borrower's interest in the Owners Assrsiation and the uses, proceeds and

benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o tne covenanis ant agreaments made in the

Sacurity Instrument, Borrower and Lender further covenant and agree s Jollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s obiigatons under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i}
Declaration or any other document which creares the Condominium Project; [t py-laws; (i) code
of regutations; and {iv) other equivalent documents. Borrowsr shall promptly pey, when dua, all

dues and assassmants imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 9 generally
accepted insurance carrier, a "master” or "blanker” pelicy on the Condominium Project which is
satisfactory o Lender and which provides ingurance coverage in the amounts (inciuding deductiblie
levals), for the periods, and against loss by fire, hazards included within the term ~gxtended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from

which the Lender requires nsurance. then;

1637 402-Q1) Pago 1 of 3
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(i) Lander waives The provision in Section 3 for the Periodic Payment to Lender of the
yearly pramium instaliments for property insurance on the Property; and

(i Barrower's obligation under Section B 1o maintain propefty insurance coverage an Tha
Prarerty is deemed satisfied 10 the exient that the required coverage is provided by the
Qwners Association palicy.

What Lendecaquires as a condition af tis waiver can change durning the tarm of the loan.

Borrawer shal gr/e Lender prompt notice of any lapse in required propefty insurance coverage
provided by the mastur or blanker palicy.

in The event of & uistribution of property insurance proceeds in lieu of restoration or repair

“following & loss 10 the Froperty, whether 10 the unit OF T0 COMMON elements, any proceeds
payable 1o Borrower are hersby 2ssigned and shall be paid to Lender for application 10 the sums
secured by The Secunty instrumnen:, whather or not then due, with the excess, if any, paid 10
Borrower,

C. Public Liability insuranca. Borlover shall take such actions as may be reasanable 10 insure
that the Owners Association maintaina e public liability insurance policy acceptable in form,
amount, and exient of caverage 10 Lender.

D. Condemnation. The procasds of any award o claim for damages, diract of consequential,
payable 1o Borrower in connection with any condesnnation or ather taking of all or any part of the
Praperty, whether of the unit of of the commer zlements, or for any conveyance in heu of
condemnation, are hereby assigned and shali be paic 12 Lender. Such proceeds shall be apphed
py Lendar to the sums secured Ny The Security InstrumerT-as provided in Section 11.

E. Lender's Prior Gonsent. Borrower shall not, except afier notice to Lender and with Lender’s
prior writlen consant, either partition or subdivide the Propeity o, consant 1o:

i) the abandenmeant or termination of the Condominium Fraiper, except for apandonment of
rermination required by law in The case of substantial desturion by fira or other casualty
or in the case of & taking by condemnation of eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

i} termination of professional managamant and assumption of seii-renagement of the
QOwners Assaciation; of

tivi any action which wouid havé the effect of rendering the public liahiitv insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Barrower does not pay condomirium dues and assessmants when due, then
Lender may pay them. Any amounts disbursed by Lender under 1rus paragraph F shall become
addinonal debt of Borrower secured by the Security Insument. Unless Borrower and Lender

1537 (0204 Page 2 af 3
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mounts shall bear interest fram the dawe of dishursement

agree to other terms of paymant, theséa
pon nouce from tender to Borrower

a1 1he Neie rate and shall be payahie, with interest, u
requesting pavment.

BY SIGNING BELLW) Borrower accepts and agrees 1o the terms and provisions contained in thig

Page of 3

1537 @O

o




‘.I%m-ZT-ZU?Z 09:39am Frum-WWNM@FFICIAEEB@3g:EDE T-TBS P.036/065 F-BI

82772

ADJUSTABLE RATE RIDER
{1 Year Troasury Index - Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this 27ch _ day of _June, 2002 '
and is incorpaesed into and shall be desemed to amend and supplement the Mortgage, Deed of
Trust. or Securitv/=ed (the "Secusily nswument”) of the same date given by the undsersigned
(the "Borrower™} .12 secure Borrewer's  Adjustable Rate  Note (tha "Note") 1t
wWashington Mutual Pank, FA (the “Lender") of the same data and
covering the praperty d2acribed ‘n The Security Instrument and lecared at:
909 W ATSCONSIN ST #3M, CHICAGO, II 60614
Property Address

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THF NOTE LMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY_ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additian 10" zne. covenants and agreements made in the
Security Instrument, Barrower and Lender further cavznent and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inmial interest rate of __5(500 . %. The Note provides for
changes in The interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Pates

The interest rate 1 will pay May change on the- first  day of
July, 2005 , and on that day every 12th month thereaf.ar, Each date on
which my interest rare could change is called & "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be pased on an Index: The "Index”
is The weekly average yield an United States Treasury securities adjusted to a consiant maturity of
one year, 88 mads available by tha Federal Resarve Board. The mOst recent tndex figure available
as of the date 45 days hefare each Change Date is calied the "Current indax.”

If the index is no longer available, the Note Holdar will choose a new index which is based
upon comparahle information. The Note Holder will give ma notice of this choice,

4§09 (02-01) Page 1of &
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{C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two & Geventy-Five-Hundredths percentage ponts {__2.750 %)
to the Curranz-!ndex. The Note Holder will then round the result of this addition To the nearest
ane-eignth of <p<-percentage paint {0.128%). Subject 10 the limits stated in Section A beiow,
this rounded ameuss will be My new interest rate until the next Change Date,

The Note Holcar will then derermine tha amount of the monthly payment that would be
sufficient o repay th¢ vapaid Principal that | am expected 10 owe at the Change Date in full on
the maturity date at iy new interast rate n substantially equal paymenis. The result of this
calculation will be the new armount of my monthly payment.

(D} Limits on Interest Rate Chznqes

The interest rate | am fequirad to pay at the first Change Date will not be greatar than

7.500 % or fess than _3,500 . %. Thereafter, my interest rate will never be increased or
decreased an any single Change Date by riare than Two percentage points (2.0%} from the rate
of interest | have been paying for the praceding 12 months. My interest rate will never he greater
than 11.375  %.

(E) Effective Data of Changes

My new interast rate will become effective -zn each Change Date. | will pay the amount of
my new monthly payment beginning on the first zannthly payment dase after the Change Dare
untl the amount of my monthly payment changes again

(F) Notice of Changes

The Note Holder will detiver of mail 1o me & notice of any changes in My NTeresy rate and tha
amount of my monthly payment bafare the affective date o1-2ny changa. The notice will include
information required by Jaw to be given 1o me and also The Titia and Telephone number of a person
who will answer any guestion | may have regarding the notice.

{G) Failure vo Make Adjustments

if for any reason Note Holder fails 10 make an adjustment to The.nterest rate or payment
amount as described in this Note, regardless of any notice requirement, 1 gree that Note Holder
may, upon discovery of such failure, Then make the adjustment as if they had puen made on uma.
| also agree not to hald Nete Holder responsible for any damages 10 me whiciinay result from
Note Holder's falure 1o make the adjustment and to let the Note Holder, at 1s opTion., apply any
excess menies which | may have paid 10 partial Prepayment of unpad "Principal.”

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument s amended 1o read as follows:

4608 (0201 Page 2 of §
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Transfor of the Property or a Beneficial Interast in Barrower. As usaed in this Secuon
18, "Interest in the Property” means any legal or beneficial interest in the Property,
inctuding, but not limited 1o, those beneficial interests transferred in a bond for deed,
contract for deed, installment Sales CONIAct of EsCrow agreement, the intent of which 15
the transter of title by Borrower at a futura dats 1o purchaser.

If & or any part of the Property or any Interest in the Property is sold or wansferred (or
if Borrower is-.not a narural person and a honeficial interest in Borrower is sold of
wansfarred) wirhicut Lender’s priar wiitten cansent, Lender may require immediate payment
in full of afl suma secured by this Security Insument. However, this option shall not beé
exercised by Lenaei 7 exercise (& pronibited by Applicable Law. Lender aiso snali pot
axercise this option it (a} Borrowar causes 10 be submitrad 1o Lender informaucn required
by Lender to evaluate tre intendad transferee as if @ new loan were being made 10 the
transferee; and (b} Lender reasonably datarmines that Lender's secutity will not be impairad
by the loan assumption and wnat The risk of & breach of any covenant ar agreemant in this
Security Instrument is accepiablie s Lender.

To the extent parmitied by Applicaile Law, Lender may charge & reasonable fee as a
condition t6 Lender's consent to the inan assumprion. Lender may also require the
wansferee o sign an assumprion agreemer.cIhar is acceprable to Lender and that obligates
the wansferee 1o keep all the promises end Aagreéments mada in the Note and n this
Security Insrument, Borrower wif continue +«cbe obligated under the Note and this
Security Instrument unless Lender releases Borrower-in writing.

If Lender exarcises the oplion 10 require immedir e oayment in full, Lender shall give
Borrower notice of accalsration. The notice shall Lrovids a period of not less than 30
days from the dare the notice is given in accordancd with Section 15 within which
Barrower must pay all sums secured by this Security Instrumeat. 1§ Borrower fails to pay
these Sums prior 1o the expration of this periad, Lender may 'vOxe any remedies permitied
by This Security Instrument without further notice or demand on Boarrower.

4808 {020 Page 3 of 4
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BY SIGNING BELOW, Borrower accepls and agraes 1o the terms and covenants contained in

this AdjusTable Rate Rider.
73

cx__(_/-!
o

A o
FATHRYN Bnowﬁb 4

Page 4 of 4

%603 B0




