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594L REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THIS MORTGAGFE WAS PREPARED BY _ UNITED AIRLINES EMPLOYEES C.U.

3371960

THIS MORTGAGE is made on . JUNE 05, 2002 ., between the Mortgagor,
SCOTT SHIELDS AND PATRICIA SHIELDS, HUSBANL ANO WIFE

e

{(herein "Borrower"), and the Mortgagee, United Airiines Employees' Credit Union ,
a corporation organized and existing under the laws of ILLINOIS

, whose address is

11645 W. TOUHY AVE., CHICAGO, IL 60666

“Hetsin "Lender”).

WHEREAS, Borrower is indebted to Lender as described in this paragianh;

TO SECURE to Lender:

{1) The repayment of ail indebtedness due and to become due unuer the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending-Qisclosures made by Borrower and
dated the same day as this Mortgage, and all modifications, ameniments, extensions and renewals
thereof (herein "Credit Agreement"}. Lender has agreed to make advances 7, Borrower under the terms of
the Credit Agreement, which advances will be of a revolving nature and mey be made, repaid, and remade
from time to time. Borrower and Lender contemplate a series of advances to b2 secured by this Mortgage.
The total outstanding principal balance owing at any one time under the Credic-Agreament (not including
finance charges thereon at a rate which may vary from time to time, and any other'ctiarges and collection
costs which may be owing from time to time under the Credit Agreement) shall not exceed
FIFTY SEVEN THOUSAND AND NO/100

(% 57,000.00 ]. That sum is referred to herein as the Maximum Principal Balance and referred to in
the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not
sooner paid, is due and payable 15  years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

{3} The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property

located in the County of COOK , State of lllinois:
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LOT 17 IN BLOCK 6 IN PROSPECT PARK COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 11 AND THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN # 08-11-420-006

which has the address of __ 571 7QUTH | OKA AVENUE .
(Street)
MOUNT PROSPECT , Winois 60056 (herein
‘City) {Zip Code)

"Property Address");
Property Tax D No.: 08-11-420-006

TOGETHER with all the improvements now! or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be dezimed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said praperty (or the leasehold estate if this Mortgage is on a

leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:
This Property is part of a condominium project known as =~

This Property includes Borrower’s unit and all Borrower’s rights i1 the common elements of the
condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, excupt for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly gay wben due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Mortgage are paid in full, a sum {herein "Funds"} equal to
one-twelfth of the yearly taxes and assessments (including condeminium and planned unit development assess-
ments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution}. Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
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Amng the Funds, analyzing said account or verifying and compiling said assessments
/ ays Borrower interest on the Funds and applicable law permits Lender to make such a
% Lgnaer pder may agree in writing at the time of execution of this Mortgage that interest on the
9° w‘ﬁnd Len owg,'f’and unless such agreement is made or applicable law requires such interest to be
Wy¥haid to Borr.ﬁuired to pay Borrower any interest or earnings on the Funds. Lender shall give to
e shall not bﬁﬁﬁ'an annual accounting of the Funds showing credits and debits to the Funds and the
Bbrd' &r, withou! CL%?ﬁkggébn 10 the Funds was made. The Funds are pledged as additional security for the sums
gt whiciLE
fé(’:’ﬂ?:g :gw@age- ds held by Lender, together with the future monthly installments of Funds payable

n .
- the amognt of the Fu insurance premiums and ground rents, shall exceed the amount

e xes, assessments, .
b o, 10, the dUe dates of 12 sassments, insurance premiums and ground rents as they fall due, such excess shall

required to Pay said taxes,é%\er promptly repaid t0 Borrower or credited to Borrower on monthly installments of

be, at Borrower's opnonﬁ'ﬁe Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance

1
el unds. 1 the amoun; (r);nts as they fall due, Borrower shall pay to Lender any amount necessary 10 make up the

- % premiums and drocg ts as Lender may require.

deficiency 1 ONS ?[riTt;[ﬁl p(;yg?legums secured b\y thiqs Mortgage, Lender shall promptly refund to Borrower any
Funcfs.p?\glcljjatn\(/n?f.eérl-deh If under paragraph 22 hereof thg Property is sold or the Property'ls other'ms_ae acquired by
Lender. Lender shall 2pply, no jater than immediately prior to the gale of the Property or Its aqqumltmn by Lender,

" any Fu'nds held by Lenuet at the time of application as a creqn against the sums secured by tt_ns Mortgage.
ﬁm‘ ‘ 3. Application of Favinants. Unless applicabie law provides otherwise, all payments rt_acelved by Lender under
the C'redit Agreement 4hs maragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
T— h 2 hereof, second, {in the order Lender chooses) to any finance

L by Borrower-under paragrap f 1t '
Eﬁ;{?gbejse tgth:rngg;rg‘és and collection costs owing, and third, to the principal balance under the Credit Agreement.
4, i’rior Mortgages and Deec’s-of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’'s covenants 10 faKs payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender under-paragraph 2, Borrower shall pay or cause to be paid all taxes, assess-
<" ments and other charges, fines and impoxitions attrlbutable to the P_ropgrty which may attain a priority over this
. Mortgage. and leasehold payments or ground rents, it any. Within five days after any demand by Lender,
Borrower shail exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when

due.
_#5. Hazard Insurance. Borrower shall keep the imnrovements now existing or hereafter erected on the
Mperty insured against loss by fire, hazards included within the term "extended coverage,” floods, and such
other hazardsuas Lender may require and in such amounts and for such periods as Lender may require. Unless

T ovigeinsurance on a replacement cost basis in an amount

Lender writing requires otherwise, the policy shall pr i . ' ‘
not less¥than that necessary to comply with any coinsurance pe.centage stipulated in the hazard insurance policy,
incipal Balance plus the full amount of any lien

and™the amount of coverage shall be no less than the Maximum cr

which has priority over this Mortgage. ,
The insurance carrier providing the insurance shall be chosen by Sarrower subject to approval by Lender;

provided, that such approval shall not be unreasonably withheld. All irsurarce policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgagze clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has raarity over this Mortgage.
i In the event of loss, Barrower shall give prompt notice to the insurance carrier-and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are herehy assigned to Lender and shall
5‘ be paid to Lender to the extent of all sums secured by this Mortgage, subject to the tirms of any mortgage, deed
of trust or security agreement with a lien which has priority over this Mortgage. Unlcs: Lender and Borrower
otherwise agree in writing, insurance proceeds shall be applied to restore or repair/tne Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender within37 days from the
date notice is mailed by Lender ta Borrower that the insurance carrier offers to settle a ciaim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit develop-
ment, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, Any
amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in
the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless

Oz

G

Y

e

¢

EIL$38 (LASER) 27860




UNOFFICIAL COPY




B

£L5292.02

UNOFFICIAL COPY

: nt, such amounts shall be payable upon notice from _Lender to

i £ 017‘ler terms OT-EEXQ;?nained in this paragraph 7 shall require Lender to incur any
| e 10 eOf- Nlgghing Lender under this paragraph shalf not cure any breach
t the, under this Morigage, Borrower agrees that Lender is
oanyapayment by Lender t0 such
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greem enor, to the extent 0
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fopertys O e extent O o Tagreement with a lien which has
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¥ geed of U5 : : ment OF
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e el et A ed B s MOT};,% liabitY gf ﬂ:%gainst such successor or refuse to
e suOIeY 198d \axsed: Forbfg secy...y mannef.. t‘nc #0088 '?—,?ed by this Mortgage by reason of any
#ermen™ “iris Myse T¥on of the Sfgase: cquired 19 commencisums segf . " Any forbearance by Lendef 7
rionty o “0‘"6! 05‘;"3“"'919 tg /" iodify amortizator of lessors Jz j|' b! law, shall not be a waiver of or
B0 fon ©f BT L sirower and Borrowers. forded Dy Applicable [t
ificeSe T avmentd | rwise
modifIS8 or paymenge? ¥ nereunder, o7 gthe dty; Co-signers. The cove

i 1] -y . i

el v - —any eusi right or remedv- Several Lis? i

of BR 'made bv, g T ereunder®er,finure to, the respective successors SSigns of
21 hereof.jll, covenants and agree

- sXareisinsied shay i ;;igns E"""“d;irovisions of pardgraph

. e Nd,uand .Y r ‘

S0rroves shauot;;o‘-”.erc g:_:vse%ral. Any Barrower Whﬁéo-signs this Mortgade. but does not enfec_ute thfi i(;rialé
grecivant, 7o, 08 J0isigning this Mortgige only to mortarge: 9rant andeeonvey that B et Agree

Property to Lender under the y somally liable under the Credit Agreement or
terms of this/Mortgage. «/ 15 not peg hereunder may agree 10 extend, modify,

under this Mortgage, and (c) a bl
. grees that Lend:r =< any other Botto '
forbear, or make any other accommodations or ainendmentslvith regard to the terms of this Mortgage or the
Credit Agreement, wWithout that Borower's cunsent.afd #7ithout releasing that Borrower of modifying this

s

Mortgage as 10 that Borrower's interest in the Proper’y™ e .
12. Notice, Except for any notice required under anplicable law to be giveandther manner, {a) any notice

to Borrower provided for in this Mogtgage shall be given b delivering it or bygmailing such notice by certified mail

addressed to Borrower at thegRioperty Address or at suchiot*ier address as‘Borrower may designate by notice 10

Lender as provided herein ) any notice to Lender shail.be given by certified mail to Lender’s address stated

herein or to such other address as Lender may designate by nutise to BOrrawer as provided herein. Any notice
o F

provided for in this Mortgage shall be deemed to have beén oven to Borrower or Lender when given in the

manner designated herein.
13. Governing Law; Severability. The statgygiariacal laws applica

peredy g the oo B

nants and agregments
essors and assigns of

ale t4 this Mortgage shall be the laws of the

jurisdiction in which the Property is located The foregoing sentence shal: ot limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Morigage ar the Credit Agreement conflicts

with applicable law, such conflict shall not affect other provisions of this Mor:yage or the Credit Agreement which

can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
_Credit Agreement are declared to be severable. As used herein, "costs," "exwenses” and "attorneys’ fees”
include all sums to the extent nat prohibited by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modification: Future Advance. Borrowss eqall not enter into any
agreement with the holder of any mortgage, deed of trust or other security agreement which has priority over this
Mortgage by which that secuity agreement is modified, amended, extended, or renewed, without the prior
written consent of the Lender. Borrower shall neither request nor accept any future adyvance under a prior
mortgage, deed of trust, or.other security agreement without the prior written consent of Lenaer.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’'s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in cannection with improvements made 1o the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage wi
or estate in the Property at any time held by or for the benefit of Lender in any capacity,
consent of Lender.

th any other interest
without the written

EIL938 (LASER} 27860

e




UNOFFICIAL COPY




S

rel®
2 rele@se of

y fhe Pmpgrty; Advances after Transfer. Borrower shall give notice to Lender, as
,5fer 0 , an of the Property or any rights in the
ap h ereo_f, p the Property of any right in the Property is sold or transferred also
2 /a“ 0 deed n paragraph 12 hereof, promptly after such transfer.
8 &3 | B0 DO
# 1 (fenee g%"-mer il _G.O“ts 2 condition t0 Weior’s consent to any proposed
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% ;\2@ f\c\;rrep 2 of the Property or any rights in the Property.
s 8 ~gpall give Borro )
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sale or transfer of all or part .
/ ] r part of
n whom EeWsbligated under the Credit Agreement
1] ¥ . i
GT % writing:
e masoes goft \N‘i; , Lender '“aey and Lender may imposean assumption fee. The
\ a ol o ;

s'\g,.&’“"“g‘ ¥ nall haver
Deed of Trust, if Borrower, without
s wer notice of acceleration in accordance
#¥>se sums prior to the expiration

of £2ils 10 Payl .
invoke any remedies permitted by

P
g,
et celellovid® e, If Borrower
Lendel: o7 Uro a0Ce provie, IO et
0t g e ?ﬁ:c;\oﬂce S‘f\?f’égc\a‘efe gyggfmand on Borrovigl
e g0t a0y he Sugjﬁhp' Wiies. Each of the following events shall constitute an event of
' material mis-

#1Y Sn e . A
(. MorGage: rrower zmmits fraud or makes a
s jMortgage: (1) Bo y (2) Borrower does not meet the

L .
sgMortgage or th it greement,_ )
“ v y Cred%n or inaction adversely affects the Lender's

et [P
¢ alfjregment; or {3} Borrower sz . 5
ne eodefa..yb; éhismortgage. If an evﬂfﬂesdefault occurs, then prior to exercising any right or
203® o A f;"—"«:&il,n%"r_gaga and prior t6 acceleravon Lender shall givg noticé to Borrower as provided
2 .')"tn; ,Jgsfﬁansgecifwng: i1} the event of default; {2) the action requiredgto, cure such event of default;
0 dayg froin che date the notice is mailed to Borrowgrgby which such event of default

‘ . "'édvul"ed' a "
nd (4) that failure vy gurs such event of default on or beforg fhe date specified in the notice may
al proceeding, and sale of the

iN."in acceleration
rroperty. The notice OL the sums secyrad by this Mortgage, foreclosurefy judici
i shall further inform Poriower of the right t0 rainstate after acceleration and the right to
acceleration and fore IG proceeding thefnp?ﬁé’irfs)nnca of an evente Mefault or any other defense of Borrower 10
Lender, at Lender’ Closure. If the Bvoant of Cormult is not aPon or before the date specified in the notice,
payable without fuftﬁgtlon, ‘may declare all of the su ; ured by_thi_s_Mortgage .to be immediately due _and
1o collect in such r demand and may forecl%, Viortgage by judicial pr_oceedmg. Lender shall be entitied
and costs of docurg":‘cteedmg_ all expenses of forgclosv"2, including, but not limited to. reasonable attorney’s fees
23. Borrower's ;ig?:ty ?:'dgﬂce.t atbstrl\aic;s ?r;]d tltlz_rooorfs Id wf o
Mortgage e ginstateWNotwithstanding ‘Len er's acceleration of the sums secured by this
enfor%egth?sueMtgrtggrrg\négr_,s.dgfault, Borrower shall have the right 10 ha}@ﬁny proceedings begun by Lender to
Borrower pays LEndegr aulsszontlnue_d at any time prior to emry of a judgment enforcing this Mortgage if: {a}
acceleration occurred; (b} Bor::csw‘\:vh'ch would be then due under <jigfvortgage and the Credit Agreement had no
by Lender in enforcin'g the ¢ er cures all events of default: (B0 OWEr pays all reasonable expenses incurred
Lender's remedies as provid Odvz_anants and agreementSfoMBorrower contained in this Mortgage, and in enforcing
and (d) Borrower takep ' ; in paragraph-22®hereot, including, but rice limited to, reasonable attorneys’ fees;
Lender's interest in ths S\;C action as Lender may reasonably require to pssiie that the lien of this Mortgage,
continue unimpaired J roperty and Borrower’s obligation, torpay the suas secured by this Mortgage shall
hereby shall remain - [l)on such payment and cure by Befrower, this Morigagie and the obligations secured
24 Assignment [:f R [ ftor-cf\ and effect as if no acceleration had occurred.
10 lender the rents of th:n s; Appointment of Receiver. As additional security hereurder, borrower hereby assigns
or abandonment of th pfOperty_,_R_rowde_d that borrower shall, prior 10 acceleratior-up.er paragraph 22 hereof
Upon acceIerationeuagjgggavrggra;:htg; rrg:t t? collgct gnd retain ?uch rents as they bezo:ne due and payable.
a receiver appointed by a court to enter upo‘r?.O ake pz‘;szg? ent of the property, lender stiall be entitied fo have
rents i ; ’ ion of and manage the propert/ and to collect the
of th 3025255 ‘ngrf;;\; including those past due. Al rents collected by the receiver shail be applied first to payment
S premiums on receivergf?en:j of the property and collection of rents, including, but not limited to, receiver’s fees
bl Meriiic onds and reasonable attorneys fees, and then to the sums secured by this mortgage. Thé
25 Releasee 'II% Ole I\}'IO account only for those rents actually received.
from time to time tljsndetr)rttlgage secures a revolving line of credit and advances may be made, repaid, and remade
has {1} paid ail e soC edtirmshpf the Credit Agreement. Lender shall discharge this Mortgage when Borrower
that the line of credit b urz \ét is Mortgage and (2} has requested (a) that the liné of credit be canceled or (b}
by Lender. L e reduced below the amount for which a security interest in real property may be re uired
er. Lender shall release this Mortgage without charge to Borrower, a
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or ather forectosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(Seal)
SCOTT SHIELDS [
/ Borrgwer
b@JAQ_W
— —~ {Seal)
PATRICIA SHIELDS
Borrower
</ {Seal)
Brirower
T {Seal)
Borrower J
STATEOF 1L , County ss:
g
I, W / /bfL 4 a Notary Public in and for said

county and state, do hereby certify that SCOTT SHIELDS AND #ATRICIA SHIELDS

. personally known to me to be the

same person{s} whose name(s) ARE subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that THEY  signed and delivered the said instrument as THEIR free voluntary act,

for the uses and purposes therein set forth,

Given under my hand and official seal, this QI/) day of _gt‘a.,/ / AP
A

My Commission expires: ”/0‘?(//0% @ ,/[/W

Notary Public="="

L

4

,,,,,,,,,, i
! 4

4

NOTARY PUBLIC, STATE OF LLINOIS §
MY COMMISSION EXPIRES: 11/24/08 4

W

A AR

£L589202
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