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MORTGAGE

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain mules recarding the usage of words vsed

n this document are

Words used in mmitiple sections of this documery ate defined below and other \qords are defined in

also provided in Section 16,

(A) "Security Instrumtent” means this document, which is dyrcdofay 3, 2002
together with all Riders to this document.

(B) "Borrower" is Gabriele Bawer, as

Trustee of the Gabriele Bauer 1998 Trust

Barrower is the mortgagor under this Security Instrument.
(C) "Lender" is MILLENNIUM FINANCIAL CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1122 NORTH LASALLE STREET

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 3, 200
The Note states that Borrower owes Lender Three Hundred Seventy-Five ousand and
60/100 Dollars
(U.S. $375,000.00 y plus interest, Borrower has promised to pay this dgbt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2032 .

(E) "Property" mcans the property that is described below nnder the heading “Trapsfer of Rights in the
Property.”

(F) "Loar™ mzans the debt evidenced by the Note, plus interest, any prepayment chirges and late charges
due under the ¥ote, and al sums due under this Security Instrument, plus imterest.

(G) "Riders" (ne7ns all Riders to this Security Instrument that are executed by Borfower. The following
Riders are to be £secated by Borrower [check box as applicable]:

(x] Adjustable Rate Ride:”,[] Condominium Rider "] second Hom{ Rider
(| Balloon Rider [-"] Planned Unit Development Rider [ ] 14 Family Rider
L] VA Rider [} Biweekly Payment Rider [x] Other(s) (spefify]

INTERVIVOS OCABLE TRUST
RIDER

() "Applicable Law" means all centzolling applicable federal, state and localfstatutes, regulations,

ordinances and administrative rules and ciricrs (that have the effect of law) as well s all applicable final,

non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asecssments' means all dues, fecs, Jasscssments and other

charges that are imposed on Borrower or the Property by a condominium ciation, homeowners

association or similar organization.

20763667

() "Electronic Funds Transfer" means any transfer(of funds, other than a tr ion originated by
cheek draft, or similar paper instrument, which is initizted through an clectron terminal, telephonic
instrument, computer, or magnetic tapce so as 10 order, instrucy, Jr authorize a finangi institution to debit

or credit an account. Such term includes, but is not limited-10, point-of-sale ers, automated teller
machine transactions, transfers initiated by tclephone, wire tronsfers, and anthmated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Procceds” means any compensation, settlement, award-oi
by any third party (other than insurance procecds paid under the coverages descrb in Section 5) for: (i)
damage to, or destraction of, the Property, (i) condemnation ar other taking of i ar any part of the
Property; (iii) conveyance in lien of condemnation; or (v) misrepresentations of, ﬁ'ﬁ' oaizsions 2s 0, the
valne and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayjzm oL, or default on,

and

ges, or proceeds paid

the Loan,

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) pringip
Note, plus (i) any amounts under Section 3 of this Security Instriment.

(0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Sectiof 2601 &t seq.) and i1s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be fmended from time to
time, or any additional or successor legislation or regulation that poverns the same dhbject matter, As used
in this Security [nstrument, "RESPA" refers to alf requircments and restrigtions thatfars imposed in rcgard

interest under the

to a “federally related mortgage loan" even if the Loan does not qualify as a "fe related mortpage
loan" under RESPA.
L~
17277560
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(®) "Successor in Interest of Borrower" means any party that has taken title to tpe roperty, whethet or
not that party bas assumed Borzower's gbligations undcr the Note and/or this Security et

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures 10 Lender: (i) the repayment of the Loan, and all rendwvals, extensions and
modifications of the Notc, and (i) the performance of Borrower's covenants agreements under
this Security Instrument and the Note. For this purposs, Borrower docs hereby mortgage, grant and convey

10 Lender and Lender's Successors and assigus, the following described propprty focated in the
' COUNTY [Type §f Recording Jurisdiction]

of Cook {Name of Recording SJurisdiction]:

See Prelimincly Title Report

2

Parcel ID Number: 09~-12-306-009-0000 which curren#ly has the address of o)

213 Donald Terrace [Strest] @

Glenview =wl, Tliinois 600%5 [Zip Cods] T;"

("Propetty Address”): 1Y)
TOGETHER WITH all the improvements now or hereafter eiericd on thi property, and al
caseroents, appurtenances, and fixtures now or hereafier a part of the pitperyy. replacements and

additions shall also be covered by this Security Instrament. All of the foregoing i} referred to in this
Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrelz ¢onveyed and has
the Tight to mortgage, grant and convey the Property and that the Propesty is unendiobared, except for
encumbrances of record. Barrower warrants and will defend generally the ttle 10 thejProperiy against all
claims and demnands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national 1§
covenants with Yimited variations by jurisdiction to constilute a uniform security in
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,
Bormower shall pay when dug the principal of, and imterest on, the dcbt evidenced Y
prepayment charges and late charges due under the Note, Bormower shall also p&y

pursuant to Section 3. Payments due under the Note and this Security Insty / sl be made in U.S.
1727750 b
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\nder the Note or this

cumrency. However, if any check or other instrumcnt received by Lender as payment
Security Instrument is returned to Lender unpaid, Lender may require that any Or 8 subsequent payments
due under the Note and this Security Instrument be made in one or more of thd following forms, as
selected by Lender: (2) cash; (b) money order; (€) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upoa an institntion whose depgsits are insured by a
federal agency, instrurmentality, or entity; or (d) Electronic Funds Transfer.

ed received by Lender when received ar the location desiga ed in the Note or at

Payments are deem . !
such other location as may be designated by Lender in actordance with the notice prdvisions in Section 15,
ghts are insufficient to

Lender may retwm any payment or partial payment if the payment or partial pay
bring the Loan current. Lender may accept any paymeat of partial payment insufficte
curent, without weiver of any rights hereunder or prejudice to its rights 10 refuse
payments in the future, vat Lender is not obligated to apply such payments at the o
accepted. If each Periocic Payment is applied a8 of its scheduled due date, thengl.e
interest on unapplied funds. L-nder may hold such unapplied funds until Borrower nfa
the Loan current. If Borrower g not do so within a reasonable period of time, Lefider shall either apply
such funds ot return them to Borcorer. If not applied earlier, such funds will be app i
principal balance under the Note .ir:saediately prior to foreclosure. No offset or
might have now or in the Future agains’ Linder shall relieve Borrower from maki
the Note and this Security Instrument ot pectorming the covenants and agreements s
Instrument.
2. Application of Payments or Procecus Txcept as otherwise described fo this Section 2, all
payments accepted and applied by Lender shall be zpplied in the following order qf priority: (a) interest
due under the Note; (b) principal due under the Noig+c) amounts due under Secfon 3. Such payments
shall be applied to each Periodic Payment in the order in viich it became due. A remaining amounts
shall be applied first to late charges, second to any other anowts due under this Sefurity Instrument, and

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Periodic Payifent which includes a
sufficient amount 1o pay any late charge due, the payment may be apriied to the dflinquent payment and
the late charge. If more than one Periodic Payment is omistanding, Lencer may applyjany payment received
from Borrower 1o the repayment of the Perjodic Payments if, and to tie extert-tha each payment can be
paid in full. To the extent that any excess exists after the payment is applied to tus payment of one or
more Periodic Payments, such excess may be applied to any latc charges due. Ve
be applied first to amy prepayment charges and then as described in the Note. /
Any application of payments, insurance proceeds, or Miscellancous Proceeds

the Note shall not extend or postpone the due date, or change the amount, of the Perg
3, Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periddic Paymezts are duc
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for p&
for: (2) taxes and assessments and other items which can attain priority over this 4
lien or encumbrance on the Property; () leasehold payments or ground rents og th
premiums for any and all insurance tequired by Lender under Section 5; and () Mortgage Insmar:e
preminms, if any, Or any Sums payable by Borrower t0 Lender in lieu of the payment of Mortgage
Josurance premiyms in accordance with the provisions of Section 10. These itergs are called "Escrow
{terns.” At origination or at any time during the term of the Loan, Lender may rgquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, an such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alfnotices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Itemgunless Lender waives
Borrower's obligation 10 pay the Funds for any OF all Bscrow [iems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary-gufh waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when paya;le, the amounts

1727750
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Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
and pay such amount and Borrower shall then be obligated under Section 9 to repa
amount. Lender may revoke the waiver as to any or all Escrow Iicms at any time
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lende
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pdrmit Lender to apply
the Funds at the Ume specified under RESPA, and (b) not to exceed the maximmum fmount a Jender can
require under RES?A, Lender shall estimate the amoumt of Funds due on the basig of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accorddnce with Applicable
Law.

[to Lender any such
Y 4 notice given in
all Funds, and in

The Funds shall te held in an instinwion whose deposits arc insured by a federal agency,
instrumentality, or entity (nclviing Lender, if Lender is an institution whose depositdare so insured) or in
any Federal Home Loan Bank. Jender shall apply the Funds to pay the Escrow Items §io later than the time
specified under RESPA. Lender sh2il not charge Bomower for holding and applyingithe Funds, anmally
analyzing the escrow account, or veriong the Escrow Items, unless Lender pays Bogower infcrest on the
Funds and Applicable Law permits Lende: to\make such a charge. Unless an agreemeht is made in writing
or Applicable Law requires interest to be p2id-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrtwer-and Lender can agree in writing, Hbwever, that interest
shall be paid on the Funds. Lender shall give ve Porrower, without charge, an annfal accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, :s defined under RESPA, Lerfer shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Fpnds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Horrower shall pay to
Lender the amount necessary to make up the shortage in accordzncr. with RESPA, by in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendez the amoufit necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 morthly raymens.

Upon payment in full of all sums sccured by this Security Instrument, {¢uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ute and impositions
attributable to the Praperty which can attain priority over this Sceurity Instrument, lchsshold payments or
ground rents on the Property, if amy, and Comumunity Association Dues, Fees, and ents if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr pfovided i 2ection 3.

Borrower shall promptly discharge any lien which has priority over this Instruricry ynless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn it}a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) cortests ge lien in gooa Tuth
by, or defends against enforcement of the lien in, legal proceedings which in Lenderds opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uftil such proceedings
are concluded; or (c} secures from the holder of the licn an agreement satisfactory to I subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propergy is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a fotice idemifying the

20763667
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy tfe lien or take oxne or
more of the actions sct forth above in this Section 4, '

Lender may requirec Borrower to pay a one-time charge for a real cstate verification and/or
reporting service used by Lender in conmection with this Loan. laT

5. Property Insurance. Borrower shall keep the improvements now existing o
the Property insured against loss by fire, hazards inclnded within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lendfr requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrowdr subject to Lender's
right to dis?uprove Borrower's choice, which right shall not be exercised unreasdonably: Lender may
require Borrowe: to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, curhrication and trackang services; or (b) a one-time charge for flodH zone determination
and certification se:vires and subsequent charges each time remappings or similar fchanpes occur which
reasonably might afte such determination or certification. Borrower shall also W responsible for the
payment of any fees imposid by the Federal Emergency Management Agency irf connection with the
review of any flood zone dete=ination resulting from an objection by Borrower.

If Borrower fails t0 maintzia any of thc coverages described above, Lender fnay obtain insurance
coverage, at Lender's option anc Bomower's expense. Lender is under no obligdlion to purchase any
particular type or amount of coverage, Thorcfore, such coverage shall cover Lendef, but might or might
not protect Borrower, Borrower's equity-ir-the Property, or the contents of the Prop
hazard or liability and might provide grestes or lesser coverage than was previo

hereafter erected on

msurance that Borrower could have obtained. Any amownts disbursed by Lender undpr this Section $ shall
become additional debt of Borrower secured by this secwity Instrument. These amodnts shall bear interest
bst, upon notice from

Lender to Borrower requesting payment,
All insurance policies required by Lender and renewals of suzh policies shall e subject to Lender's
night to disapprove such policies, shall include a standard moitpige clause, and Jhall name Lender as
mortgagee and/or as an additiona! loss payec. Lender shall have ine righi to hold thf policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all veceipts bf paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct ctierwish required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a stanurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance cam‘ and Lender, Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Bofowr oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqfiireq by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecofomicall; f.a<ible and
Lender's securily is not lessened. During such repair and restoration period, Lender have te right o
hold such insuranee proceeds until Lender has had an opportunity to inspect such Jroperty to ensnre the
work has been completed to Lender's satisfaction, provided that such inspectiof shall be underaken
promptly. Lender may disburse procecds for the repairs and restoration in a single yment or in a series
of progress payments as the work is completed. Unless an agreement is made in writfng or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowcer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If

2076366
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the g der provided for in
Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle @ available insurance
claim and related matfers. 1t Borrower does not respond within 30 days to a notice Jom Lender that the
i carrier has offered 10 settle a claim, thed Lender may negouate and settle thf clal
period will begin when the motice is given In either cveni, OF if Lender acquires the Property under
Seetion 22 Of otherwisc, Borrowel hereby assigns © Lender (@ Borrower's rigtgs 10 any insurance
proceeds in an amount not 1o exceed the amounts unpaid mder the Note ar this 52 i
(b) amy other of Borrower's rights (other than the right to any refund of unearned
Barrower) undex all ipsurgnce policies covering the Properdy, jnsofar as such rights Qre
coverage of tue D operty. Lender may use the insurance proceeds either 1o Fepair or Teflote the Property oF
1o pay amounts wiprid under the Note or this Secu ity Instrument, whether or not therfdue.

6. Occupanty. FOFTOWET shall occupy, eciablish, and use the Property as borrower's principal
residence within 6C (o c-after the execution of this Security Instrument and shali coptinue to pcoupy the
Property as Borrower's prir=ipal residence for at least one year after the date of occujancy,
otherwise agrees in writing; yvhich consent shall not be unreasonably withheld, ©

¢

7, Preservation, Maintcnzacs 39d Protection of the Property; Inspections Borrower shall not

Jdestroy, damage of impair the Property, allow the Property 10 deteriorate or CQIM i waste on the
Property. Whether of not Borrower is residing in the Property, Botrower shall mai sin the Property in
order to prevent the Property from detericaating of decreasing in value due 1o its ¢Q dition. Unless it is
determined prsuant to Section 5 that vepas o7 restoration is not economically feagble, Borrower shail
promptly repair the property if damaged tw_woid further detcrioration of CAmiE

condemnation proceeds a%e paid in connection with A2mage 10, or the taking of,

shall be responsible for repairing of restoring the Froperty only if Lender has releagid procesds for such

pPUIPOSES. Lender may disburse proceeds for the repairs awl restoration in 2 single payfpent o in g series of o)

progress payments a5 {he work is completed 1f the insurines of condemnation procegds ar not sufficient o

(o repair or restare the Property, Borrower is not relieved ¢ Ryrrower's obligation BT the completion of g

cuch repair of restoration. 1)
Lender or its agent may make reasonable entries upon wul insocctions of thy Property. If it has I~

reasonable cause, Lender may inspect the interior of the improvemerts 01 Lhe Propeipy- nder shall give =

Borrower natice at the time of or prior 10 such an interior inspection speciiving such 1§aso nable cause.
. Borrower's Loan Application, Borrowe! shall be in default'if, Auring the Loan application
process, Borrower of any persomns oI emtities acting & the dircction of Brirawergar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informadon-orfstatcracais 10 Lender
(or falled 10 provide Lender with material information) in conmection with JHhe Loan, Malerial
tepresentations include, but are not limited 1o, representations concerning Borrow({'s yecupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sedanity Vastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security '
is a lega) proceeding that might sigrificantly affect Lender's interest in the Property and/or {Aghas under
this Sccurity Instrument (such as 2 procecding in bankrupicy, probate, {or condemnagon of forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument © to enforce laws of
regulations), or (€) Borrower has abandoncd the Property, then Lender may do andpay for whatever is
reasonable of appropristc 10 protect Lender's interest in the Property and Tigh ppder this Secunty
Insuument, including protecting and/or assessing the value of the Property, ing and/or repaining
the Property. Lender's actions can include, but arc not limited to: (a) paying &y secured by a lien
which has priofity OVer {his Security Instrument; (b) appearing in court, and ¢ paying reasonable

1727730
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attorneys’ fees to protect its interest in the Property and/or rights under this Security
its secured position in a bankruptey proceeding. Securing the Property includes, B )
entering the Property to rmake repairs, change locks, replace or board up doors and ‘indows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, andjhave utilities u_:med
on or off. Although Lender may take action under this Section 9, Lender does not haye to do so and is not
under any duty of obligation to do s0. Tt is agreed that Lender incurs 1o lighility forfuot taking amy or all
ctio thorized ynder this Section 9.
: If.ﬁ? amounts disbursed by Lender upder this Section 9 chall become additiogal debt of Barrower
securcd by this Security Instrument. These amounts shall bear interest at the Note fate from the date. of
disbursement and shall be payable, with such interest, upen aotice from Lender togBorrower requesting
paymf?tt.his Cecurity Instrument is on a leaschold, Borrower shall comply with all
{ease. If Doire wer acquires fee title 1o the Property, the Jeasehold and the fes title 5p2
Lender agree to the merger in wniting.

10, Mortzare Insurance. If Lender required Moxtgage Insurance as a conditior} of making the Loan,
Borrower shall pey the premiums required to mainain the Mortgage Insurance in effe
the Mortgage Insuraise coverage required by Lender ceases O be available from thednorigage isurer that
previously provided sv.n fasurance and Borrower was required to make scparatel i
toward the premiums fur MortEage Insurance, Bomower shall pay the premiungs
coverage substantially etuivalent 1o the Mortgage Jnsusance previously in effect, {f @ cost substantially
equivalent to the cost 10 Boiroy/er. of the Mortgage Tnsurance previously in effe
mortpage insurer selected by Leonder, If substantially equivalent Mortgage Insur,
available, Borrower shall continue 1/ pay to Lender the amount of the separately dedlgnated payments that
were due when the insurance coverage ceased 1o be in cffect. Lender will accept]use and retain
paymenis as a non-refundable loss revar/e.in lien of Mortgage Insurance. Such Jloss reserve shall be
non-refundable, notwithstanding the fact thar the Loan 18 ultimately paid in full, ag Lender shall not be
required to pay Borrower ady {nterest or earayngs on such loss reserve. Lender can fio longer require loss
feserve payments if Mortgage Insurance coverage (s the amount and for the periodjthat Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained and Lender requires
separately designated payments toward the premiums for Morigage Insurange, 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borowsr was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, -gorrower shall pay the bremiums required to
maintain Mortgage Insurance in effect, or 1o provide a ron-refundable loss reperve, until Lender's
requirement for Moxtgage Insurance ends in accordance with avy writien agreement §etwesn Borrower and
Lender providing for such termination or until termination is required by ApplicabldLaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate peavidid in the Noje,

Mortgage Inmrance reimburses Lender (or any entity that purcnuze; the Notd) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower i pot a phry to the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in forcs from fime to time, and may
enter into agrecments with other parties that share or modify their risk, of reduce log=s, These agreements
are on terms and conditions that are satisfactory the morngage insurer and the oll {r panty (or parties) to
these agreements. These agreements may require the morigage insurer to make paymcate nsing any source
of funds that the mortgage insurer may have avaitable (which may include funds o ined from Mortgage
Insurance premiwms).

As a result of these agrecments, Lender, any purchaser of the Note, another
any other entity, or anmy affliate of any of the foregoing, may receive (directly or i
derive from (or might be charactetized as) a portion of Borrower' s payments for Norgage Insurance, in
exchange for shasing or modifying the mortgage insurer's risk, of reducing lossps. If sich agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance. " [Further:

(2) Any such agreements will mot affect the amounts that Borvower hds agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will no increase the amount

he provisions of the
not merge unless

20763667
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(b) Any such agreements will not affect the rights Borrower has - if any Jwith respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othdr law. These rights
may include the right to receive certain disclosurcs, to request and obtain Fancellation ot: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,dand/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of buch cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Miscellaneous
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal] be applied to
the Property, if the restoration or repair is economically feasible and Lender's se
During such repair and restoration period, Lender shall have the right to hold such Mscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensute the work hfs been completed to
Lender's s2sfaction, provided that such inspection shall be undertaken promptly, Lepder may pay for the
repairs aud sestoration in a single disbursement or in a series of brogress payments as the work is
completed. Unlzs: an agreement is made in writing or Applicable Law requires interdit to be paid on such
Miscellancous Sroexeds, Lender shall not be required to pay Barrower any intcrestfor carnings on such
Miscellancous Pryccede If the resioration or Icpair is not cconomically feasible or Lefider' s security would
be lessened, the Misei’aneons Procecds shall be applicd to the sums seeured by thisfSecurity Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellane Proceeds shall be
applicd in the order provided for in Section 2.

In event of a fotal toling, destruction, or loss in value of the Propert], the Miscellaneous
Proceeds shall be applied to the sur.s secured by this Security Instrument, whether dr not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destiuction, or loss in value of the Property in Which the fair market
value of the Property immediately betorc the partial taking, destruction, or 1oss i i
greater than the amount of the sums secuir.d by this Security Instrument immediatfly before the partial
taking, destruction, or loss in value, unless orower and Lender otherwise agree §n writing, the sums
secuted by this Security Instrument shall be redvecd by the amount of the Mifcellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imfnediately before the
partial taking, destruction, or loss in value divideq by (b) the fair market vAue of the Property
immediately before the partial taking, destruction, or loss fa value. balanee shall Be paid to Borrower,

In the event of a parual taking, destruction, or loss in vays of the Property in Yhich the fair market
value of the Property immediately before the partial taking, dewaiction, or loss in Yalue is less than the
amoumt of the sums secured immediately before the partial taki'z, destruction, or Joss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellancous Frocoeds shall b applied to the sums
secured by this Security Instrument whether or not the sums are then dis,

If the Property is abandoned by Bomower, or if, after notice by Tender th Borrower that the
Opposing Party (as defined in the next senfence) offers to muakc an award t7 setle § claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is g veiL {Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repatr of iz Property or to the
sums secuted by this Security Instrument, whether ot not then due, “Opposing Party” fozans the third party
that owes Borrower Miscelianeous Procesds or the party against whom Borrower arigoof action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cri . is bigap thay in
Lender's judgment, could result in forfeiture of the Property or other material imgairment ¢f Zender's
imterest in the Property or rights under this Security Instrument, Borrower can cure fuch a defauis and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actior or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pre or other material
impairment of Lender's interest in the Property or rights under this Security Ins
any award or claim for damages that are attributable to the impairment of Lender's i
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extedi

Proceeds are hereby

eftoration or repair of
rity 15 not lessened,
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lo Borrower or any Successor in Interest of Borrower shall not operate to release th liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commende proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymer jor otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demanfl made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in § ercising amy right or
remedy including, without limitation, Lender's acceptance of payments from thil persons, emrities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalf not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boung
and agrees that Borrower's obligations and liability shall be joint and scveral. Howe
co-signs this Security Instmment but does not execute the Note (a "co-signer"):
Security Instrument only to mortgage, grant and comvey the co-signer's interest in
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument, aud (c) agrees that Lender and any other Borrower can agree to exte
make any accorunodations with regard o the terms of this Security Instrument of
co-signer's conssat,

Subject to “tzs’ paovisions of Section 18, any Successor in Interest of B4
Borrower's obligatious v-ider this Security Instrument in writing, and is approved Yy Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security Instrument. Borrower ghal not be released from
Borrower's obligations ard.tisbility under this Security Instrument unless Lender aghees to such release in
writing. The covenants and ajrerments of this Seeurity Instrument shall bind (§xcept as provided in
Section 20) and benefit the successyrs and assigns of Lender,

14. Loan Charges. Lender mzy charge Borrower fees for services performd in cosnection with
Borrower's default, for the purpase of-protecting Lender's interest in the Property) and rights under this
Security Instrument, including, but not Limir=2 to, attorneys' fees, property inspectin and valuation faes,
In regard to any other fees, the absence of expers authority in this Security Instrumdut to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. §ender may not charge
fees that are expressly prohibited by this Security Initrwnent or by Applicable Law.

If the Loan is subject to a law which sets maxiye loan charges, and that law § finally interpreted so
that the interest or other loan charges collected or to be <ollected in connection wifh the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reivred by the amount o essary 10 reduce the
charge to the permitted limit, and (b) any sums already collected ~om Borrower wh i
limits will be refunded to Borrower. Lender may choose to0 make this refund by feducing the principal
owed under the Note or by making a direct payment 1o Boirower. ¢ a refund § educes principal, the
reduction will be treated as a partial prepayment without any pr(payinent chare (whther or not a
prepayment charge is provided for noder the Note). Borrower's accepurics of amysuch refund made by
direct payment to Borrower will constitute a waiver of amy right of action 30 prwermight have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with ﬂ'fs Security Instrument
fiyst be in writing, Any notice to Borrower in connection with this Security Instruir.nt shall be desmed to
have been given to Borrower when mailed by first class mail or when actually dflivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute gotice 0 &\ Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall befthe Projeriv Address
unless Borrower has designated a substitute notice address by notice to Lender. wer shzd promptly
notify Lender of Borrower's change of address, If Lender specifics a procedure fof reporting Beri~wer's
change of address, then Borrower shall only report a change of address through specified procedure.
There may be only one designated notice address under this Security Instrument fit any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class radl to Lender's address
stated herein unless Lender has designated another agddress by motice to Bordwer. Any notice in
connection with this Security Instrument shall not be deemed to have bean Biven tq Lender until actually
received by Lender. If any motice required by this Security Instrument is also r under Applicable
II..IEw, the Applicable Law requirement will satisfy the corresponding requiremegt under this Security

trument.

Borrower covenants
r, any Borrower who
(2) is co-signing this
¢ Property under the
ed by this Security
d, modify, forbear or
the Note without the

ower who assumes
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16. Governing Law; Severability; Rules of Construction. This Security Kstrument .shal] be
governed by federal law and the law of the jurisdiction in which the Property is locgted. All rights and
obligations contained in this Security Instrument are subject 10 amy fequirementsfand himitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agfee by contract or it
might be silent, but such silence shali not be construcd as a prohibition against agreeent by contract. In
the event that any provision or clause of this Security Instrument or the Note conflts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or thgNote which can be

iven effect without the conflicting provision. )
g As used in this Security Ingstl:)umem: (a) words of the masculine gender shal] mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singfilar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withdht any obligation to
take any action

17. Bo:rower's Copy. Borrowcer shall be given ong copy of the Note and of this ity Instrument.

18. ‘srausfer of the Property or a Beneficial Interest in Borrower. As usedfin this Section 18,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici<i interests transferred in a bond for deed, contract for deed, installnfent sales contract or
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future dfe to a purchaser,

If all or any part of the Property or amy Intercst in the Property is sold or transfdrred (or if Borrower
is not a natural person dns # beneficial interest in Borrower is sold or transferred) wihout Lender's prior
written consent, Lender ms require immediate payment in full of all sums secufed by this Security
Instrument. However, this option shall not be exercised by Lender if such exerclse is prohibited by
Applicable Law.

If Lender exercises this option, Zeuder shall give Borrower notice of acceleratdn. The notice shall
provide a period of not less than 30 Javs from the date the notice is given in accordince with Section 15
within which' Borrower must pay all smins secured by this Security Instrument. If Bprrower fails to pay
these sums prior 10 the expiration of this pe.ird, Lender may invoke any remedifs permitted by this
Security Instrument without further notice or d<i wnd on Borrower.

19. Borrower's Right to Reinstate After Accleration, If Borrower meet certain conditions,
Borrower shall have the right to have enforcemens of this Security Instrument discqntinued at amy time
prior to the carliest of: (a) five days before sale of tlie Vroperty pursuant to Sectiof 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the terminatio of Borrower's right
10 reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Thosd conditions arc that
Borrower: (a) pays Lender all sums which then would be due vndcr this Security Insfrument and the Note
as if no acceleration had occurred; (b) cures any default of any cdier covenants or agges ments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not limited to, feasonable artormeys'
fees, propenty inspection and valuation fees, and other fees incurred for thé nurpose o protecting Lender’'s
interest in the Property and rights under this Sccurity Instrument; and (d) talies snch {ction as Lender may
reasonably require to assurc that Lender's interest in the Property and rizhts funder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Ins'nfment, shall continme
unchanged unless as othcrwise provided under Applicable Law. Lender may rewvifs that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as sef tea by Lender: (2)
cash; (b) money order; (c) certified check, bank check, weasurer's check or cashier' sfchay, provided amy
such check is drawn upon an institation whose deposits are insured by a federal agengy, Lushurentality or
cnlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scdurity Insimment and
obligations secured hereby shail remain fully effective as if no acceleration had ocdfirred. How.ver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ a partial interest in
the Note (together with this Security Instrument) can be sold one or more times wihout prior notice to
Borrower. A salc might result in a change in the entity (known as the “Loan Se icer”) that collests
Periodic Payments due under the Note and this Security Instrument and performs fother mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law JThere also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is s change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nafie and address of the
new Loan Servicer, the address to which payments should be made and apyptheinformation RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold andjthereafter the Loaq js
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loa§ servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Lo: Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judi

Applicaki= J.aw provides 3 time period which must elapse before certain action cfin be taken, that time
period will 0¢ deemed to be reasonable for purposes of this parzgraph. The notife of acceleration and
Opportunity 1>.2:z= given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuart +5 Section 18 shall be deemed to satisfy the notice and opportupiity to take corrective
action provisions of ihis S-ction 20.
21, Hazardous Sabstences. As used in this Section 21: (a) "Hazardons fubstances” are thoge
substances defined as toxic or wzardous substances, pollutants, or wastes by Envidy
following substances; gasoline, Yerosene, other flammable of toxic petroletun prof
and herbicides, volatile solvents, m; terizls containing asbestos or formaldehyde, a
() "Environmental Law" means federal latis and laws of the jurisdiction where the
relate to health, safety or environmental jrolecdon; (¢) "Environmental Cleanup* fincludes any response
action, remedial action, or removal action, as defiped in Environmemral Law; and d) an "Environments]
Condition” means a condition that cau cause, Contibute to, or otherwise trigh
Cleamp.
Borrower shall not cause or permut the presence, u'e disposal, storage, or refase
Substances, or threaten to release any Hazardons Substances, #0Ge in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tat is in violatior of any Environmental
Law, (b) which creates an Environmenta] Condition, or (c) which, due to the preserge, use, or relesge of a
Hazardous Substance, creates a condition that adversely affects the vare of the Pibperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperiy bf small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 nor1al fesidential yses and to
maintenance of the Propeny (including, but not lingted to, hazardous substanees ir: ¢ nswmer products),
Borrower shall promptly give Lender written notice of (a) any investigation, daj

ucts, toxic pesticides
radioactive materials;

g,

&

o

i

g
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Environmental Condition, including but not limited to, any spilling, leaking, disc
release of any Hazardous Substance, and (c) any condition caused by the presende, use or felease of g
Hazardous Substance which adversely affects the value of the Property. If Borrow learns, or is notified
by any governmental of regulatory authority, or &y private party, that any remov or other remediation
of any Hazardous Substance affecting the Property is Decessary, Bommower shall promptly take all necessary

remedial actions in accordance with Environmentsl Lay, Nothing herein shall any obligation on
Lender for an Environmenzat Cleanyp,

1727750

Initials:
@;G(IL) {8010),01 Paga 12 of 15 " Form 3014 1/04

0€] 20014-12




18:16 FROM- UNOFFICIAL COPV P.015/034  F-351

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agfee as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to agceleration following
Borrower's breach of any covenant or agreement in this Security Instramen§ (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The nolice shail specify; (a)
the default; (b) the action required to curc the default; (c) a date, not less than 34 days from the date
the notice is piven to Borrower, by which the default must be cured; and (@) thit faiture to cure the
default on or before the date specified in the notice may result in acceleration of fhe sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Propdrty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the ht to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bor: wer 1o acceleration
and foreclosy: 2, Jf the defankt is not cured on or before the date specified in thehotice, Lender at its
option may regrisz immediate payment ia full of all sums secured by this Becurity Instrument
without further demrd and may foreclose this Security Instrument by judicialfprocecding. Lender
shall be entitled to rullet all expenses incurred in pursuing the remedies providdd in this Section 22,
including, but not limitcd 10, reasonable attorneys' fees and costs of title evidencq

23. Release. Upon payrae i of all sums secured by this Security Instrumenr, Lelider shall refease this
Security Instrument. Borrower shail rav. any recordation costs. Lender may chargd Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for serfices rendered and the
charging of the fee is permitted under Apyficalle Law,

24. Waiver of Homestead. In accordance with Tinois law, the Borrower herelf
all rights under and by virtue of the Illinois homest=< 3 exemption laws.

releases and waives

25. Placement of Collateral Protection Insurance. Usnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ‘w7th Lender, Lender mdy purchase insurance
at Borrower's expense to protect Lender' s interests in Borrower's <allateral. This indiss
not, protect Borrower's imterests, The coverage that Lender PlIciases may
Borrower makes or any claim that is made against Borrower in conr>ction with thd collateral. Borrower
mnay later cancel any insurance purchased by Lender, but only after providingz Lend
Borrower has obtained insurance as required by Borrower's and Lender's agreement] If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that /nourake, including interest
and any other charges Lender may impose in connection with the placement of (-4 insurance, untjl the
effective date of the canccilation or expiration of the insurance, The costs of the insufince may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may befmicze then the cost of
insurance Borrower may be able to obtain on its own.

8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and oovcn#uts conizined in this
Security [nstroment and in any Rider executed by Borrower and 1ecorded with it
Wittiesses:
\ M ) (Seal)
Gapriale . Ba?ér, as -Borower
sted, of /fthe Gabrielg - er
998 Trvgt
(Seal)
-Bomower

2(Seal) (Seal)

07 cONvEr -Borrower
I
e
&
&
&
(Seal) X Sea) S
-Borrower -Borrower ™

(Seal) e (Seal)
=Borrowsr -Barrower
1727750
@-GUL} (9010101 Page 14 of 15 Form 3014 1/01
i)
0% 2001414

D ——




e
UNOFFICIAL COPY




18:18 FROM- T-197  P.017/034  F-351

"UNOFFICIAL COPY,

(oo County ss:

STATE OF mmorsg - .
I, Qb 0(&:;8&(@/\ , a Notary Public in and for said county and
state do hereby cestify that Gabriele Baver, as Trustee of the Gabriele Bauer 1998 Trust

personally known to me to be the same person(s) whose name(s) subscribed to the foggoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed

delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set fhrih,

Given undir my hand and official seal, this 3zd day of May, 2002

JOYCE L SURINA
NOTARY PUBLIC, STATE OF ILLKOIS
MY COMMISSION EXPIRES: 10/08/03 ’
WMAAAAAAARAARADBASAAAAAAAAAPAAAA .
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STREET ADDRESS: 213 DMLNEQQE F I C IAL CO PY

CITY: GLENVIEW , COUNTY: COOK
TAX NUMBER: 09-12-3064G09-0000

LEGAL DESCRIPTION:

LOT 46 IN EUGENIA, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
AND PART OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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