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ASSIGIWMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 2, 2002, i made and executed between Susan L. Feczko and
Beth T. Borsch, whose address is 10518 S Artesian Ave, U'nit 25, Chicago, IL 60655 (referred to below as
"Grantor") and Oak Lawn Bank, whose address is 5665 Y¢. 35th Street, Oak Lawn, IL 60453 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assign, giants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest iii and to the Rents from the following
described Property located in Cook County, State of Iinols:

Unit number 2S in Pine Tree Court Condominium as deliineated and definerd on the plat of survey of the
following described parcel of real estate: Lots 4 and 5 in Block 3 in 0. Rueter and Company’s Morgan
Park Manor, a subdivision of the Northeast 1/4 of Section 13, Township 37 North, Range 13 East of the
Third Principal Meridian, in Cook County, lllinois which survey is attached as & eabibit to declaration of

. : condominium recorded in the office of the Recorder of Deeds of Cook County, Viinois as Document
N 97281718; together with its undivided percentage interest in the common elements. #¢ amended from
., time to time, in Cook County, Illinois.

" The Property or its address is commonly known as 10518 S Artesian Ave, Unit 2S, Chicago, IL 60655. The
.. Property tax identification number is 24-13-223-033-1007

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignmeni secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also
any future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20)
years from the date of this Assignment to the same extent as if such future advance were made as of the
date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances to
Borrower so long as Borrower complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charggg, and any
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ASSIGNMENT OF RENTS
Loan No: 7700074 (Continued) Page 3

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Ager’s. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name 4i in Grantor's name, to rent and manage the Property, including the collection and
application of Ren's.

Other Acts. Lender 1iizy o all such other things and acts with respect to the Property as Lender may deem
appropriate and may act.ex:iusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purr.oses stated above.

No Requirement to Act. Lende! s"a!i not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed une »=-more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and experses incurred by Lender in connection with the Property shali be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and 3" Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and exoenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and nut-reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall oe rayable on demand, with interest at the Credit
Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Iindebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Azsignment and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shall be paid by Grantor, if permitted by appi calle law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whcther-voluntarily or otherwise, Y-

or by guarantor or by any third party, on the Indebtedness and thereafter Lender is for:ed .0 remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person unde; Ly federal or state
bankruptcy faw or law for the relief of debtors, (B) by reason of any judgment, decree or cirer of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) vy reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action
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that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for .

such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
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ASSIGNMENT OF REN
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pan of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay arv vourt costs, in addition to all other sums provided by law.

MISCELLANEQUS PACVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Whsa( i written in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lender connerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignme:t must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment

Caption Headings. Caption headiigs in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisiuns of this Assignment.

Governing Law. This Assignment wiii ‘¢ governed by and interpreted in accordance with federal law
and the laws of the State of Minois. Tiis Assignment has been accepted by Lender in the State of
Hlinois.

Joint and Several Liability. Al obligations of Bor ower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean encih and every Grantor, and all references to Barrower
shall mean each and every Borrower. This means inat each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate cieuted by this assignment with any other interest
or estate in the Property at any time held by or for the benent of lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrowit ar. Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used In.ne plural where the context andI™
o construction so require. (2) If more than one person signs this Assignment ¢, "Grantor,” the obligations of p,
" each Grantor are joint and several. This means that if Lender brings a lawsuit, Lcnder may sue any one or .
, more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first, e
and that Borrower need not be joined in any lawsuit. (3) The names given to paraga,.nd or sections in this e’
. Assignment are for convenience purposes only. They are not to be used to interpret ¢ zcfine the provisions N

~ of this Assignment.

No Waiver by Lender. Grantor understands Lender wili not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get tender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
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ASSIGNMENT OF RENTS

Loan No: 7700074 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
) 8S
COUNTY OF __ Cook )

On this day before me, the undersigned Notary Public, personally appeared Susan L. Feczko and Beth T.
Borsch, to me knowr. 1o be the individuals described in and who executed the Assignment of Rents, and

acknowledged that they sijned the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentionec.

Given under my hand and offizizi seal this 2nd day of _July ,20 02
B \ AP~ —Residing at
Y ~ a— X gat ok tawn Bank—— ————

Notary Public in and for the State of Illinois

commission expires __ 8/30/03 "OFFICIAL SEAL"

My xp Kimberiy A. Felmon
Notary Fubiic, State of Illinois

My Comuissior: Exp. 08/30/2603

TASER PRO Landing, Ver. 5.19.30.01 Gapr. Rariand Financial Solutisns,

Tt 1957, 2002 AT Aigh' + Raaervad, - IL LAGFILFLIGI4FG TR-538 PR-27

20764777 -
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