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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uséd. it this document are

also provided in Section 16. " 7
(A) "Security Instrument" means this document, which is dated June 21, 2002 ,
together with all Riders to this document.

(B) "Borrower” is Raymundo Rodriguez and Maria T. Rodiiguez, His Wife, A/K/A
Maria T. Gutierrez

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Lincoln Park Savings Bank

Lenderisa A Savings Bank

‘organized and existing under the laws of the State of I11inois
RODRIGUEZ-8887 0100009211-3 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

% -6{IL} 00100 Mw 100 ﬂ ﬂ
Page 1 of 15 Initials:
VMP MORTGAGE FORMS - (80015217291 H P




'UNOFFICIAL COPY

‘ )
10/L #LOgwiod . 7»“ 3 51 Jo Z oBeq : ool {1)9- 2D

o flTﬁeég{smmm ‘
0 \h £-T1260000T0 - £888-Z3NDTY0A0Y

i "'VdSAY 19pun ,meoy
age3uow parejal Ajispay, ® se Ajirenb jou saop weoy agy J1 udAd ,reo| aFeSuow pate[aI A[Terapa), © 0}
preSar w pasodwy are Jey) suonIIsa pue sjuaura1mbal [[e 0) $19501 , Y4STY, ‘wam#.nsu[ Aiumoag sty

Pasn sy "Ianew 10afqns sures o1 sursaod jeqy uonemIar 1o uone[s130] 3085399nS 10 TeuonIppe Aue 10 ‘owmn
01 JUIN) Woly papusre 3q W3 A se (00SE Wed “W'dD +7) X Uonensay ‘wonensar Sunmourardun
S) pue ('bas 10 109z WoNOag “D'§'} T1) Y §3IMP200Iq JWIWANIAG IS [eay o1 :SU'?GW WVdSTd, (0)
“TuAmNNSU] AJLN03g 1Y JO ¢ UOIAS Japun syunoure Aue (1) snpd “‘a10N

941 Jopun 1sa1ajur pure fedryurrd (1) Joj anp junowe papnpsyds Alrernsa1 9 sueaw | Juswieg diporng,, (N)
; ‘RO A

‘I J[nejap 15 10 waAeduou oy isureSe Topua Sunoazord aoueinsur sueom ywURISUY 3ZeSiIol, (W)
*Auadorg oy Jo ujou;puon 1o/pue anfeA

3} ‘0] §B SUOISINTZ 1D ‘IO suoneIuasaIdaIsT (A1) 10 -UOTIRIWLAPUOD JO NI I aaue&‘azmoo () :Apadoig

M Jo wed Awe Jo 2 1o Funye) oo Jo uolrewmapuod (1) ‘Aadord aq ‘jo UOHONNSIP J0 ‘0 s3eurep

(1) :10§ (g wonAS U1 paciIniap saferon0d A Iapun pred spsacoxd soueInsuy uey JG[[IP) Aared pngy Aue £q

pred spasooid 1o ‘sofewcy Jo preme “quamaquas ‘uoriesuaduos Aue smesm uSPAV0N] SROSUBIRISIEY, (1)
"€ UONDIG UT PoqLIdSap SIe Jet) SUIS)I 3501 SUBIW ‘,,suml Moxsy, (3p

‘ "SIQJSIRL)

aSNOYTUIIL3[) PojeWIoME OB ‘SIafuel) oIm ‘uoydsfa) Aq pajenur siajsuen ‘SUONOBSURI} SUIYORM
1I191 paremoine “siapsuen afes-jo-luod ‘o, nojmmi[ jou sy Ing ‘sapnjout Uy} yong ‘JUNOIE UE HPIId 10
Jqap 03 UONMNSH! TRISURUY B SZHOYINE JO “IXUNSTT “I9pI0 0] S8 0s ade) aneufew 10 ‘1‘9mdu:oo BLETNbrN

owoydaje) ‘[euruLIa) JUONR[R e ygnory parznm st yomm ‘usmnnsur Iaded JE]!I:.IIIS 10 ‘yeip ‘yooud
Aq pateutsuo uonsesuey v uey Jago ‘SpPUN] JO!IoJSIen AUe SUESW |, Jajsued] spung oruoxsdfy, (r)

‘BONEZIURS 10 TR[IUIIS 10 UONBIIOSSE
SISUMORUOY ‘TONEIoOSSE WINfURUOpuod e Aq Auadoid ‘av; 10 Jamoliog uwo pasod‘m; e ey sedrend

1010 pue SJUIUISSISSE ‘$33] ‘sanp [[e suwesw WSHIRIUSSISSY LAy s33 ‘sang] uoympos:sv Lmumo)y,, ()
: *suommdo [eg‘:.\;pn[ s[qeeadde-uou
‘Teuy dpqesiidde [fe se [am se (mef Jo 10010 A 2ARY JEY) SISPIO pUP SO JALRNSIUNUPE PUB SIOURUIPIO

‘suone[n3al ‘sainiels [eo0] pur arls ‘Te13pa) djqearidde Furgonuoy (e sueaw JAET qeorddy, (/)

[A3raads] (shatnp ] Jopry wawded Apjeamig

PP VA
19pRd ATure.d -1 [ 1epry 1wamdojoaaqt wup) pouteld ] | 19pry uoofrey
13py WOH puossg [ 19pTy WN[UWOpuO)) [~ 19pry ey diqeisnlpy [X]

‘{e1qeotdde se xoq 2219] Tomoriog £q pamo‘axo £q.41.91e SI9pTY

3uMojjo} Sy “Jamoliog Aq peinodxa e jer JUSWNNST] AJLN2AS SIY) 0} SIPTY [[E SUBaW ,1aPRY, (o)

“saroiu snid “yuswmusuy A1In3ag SI Ipun Snp swns [[e pue ‘310N 91} opan Jnp

s3dreyo ote] pue sa3reyo wemAiedard Aue “1so19u1 snd ‘10N Y1 £q PaSuUIPIAS 1qap A1) streaw LJIB0TY, ()

} o Kuadorg

M Ut SISy Jo Jaysuel], Swpeay o Iopun MO[3q paquIdsap st ey Auadoxd ayy sweawr , Apadoug, ()

: 102 ‘T Anp UBY) 137e] J0U [[NJ UT 1GIp Af §ad 0] pue sjusied

S1polad rendas ur 1qap sty Aed o) pasrwod seq Tomoriog “1saaayur snpd ( 00°000°t91¢ 'S
SIEflOQ

00T/0u pue puesnoy] Jnoq A1x1S PoJPUNH BUQ Iapus] saM0 1omoliog et SI2IS 0N A7,

: ¢00Z ‘1z aunp PAIEP P Jamowiog Aq poudis ajou Krossnuord ay) sueaw WIION, (D

"Jusmnnsu] AILINaag S1y1 33pun aafefuow oy st Japue|

£1909 I "06edLy) ROy e BULAIT 3S3H GYET st ssarppe s iopuey




L]

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County ' [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 79 T ALKE’S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHEAST1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE 13, “FAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT PART TAKEN FOR
RAILWAY) INCZOK COUNTY, ILLINOIS.

Parcel ID Number: 13-22-318-029-0000 which currently has the address of
3332 N. Kostner [Street]
Chicago icity) - Illinois 60641  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. couveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbcrec. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properry ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which paymeat of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiinaivs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sii?%i te held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy sircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vediying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to hs naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eoriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower o5 rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorliance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow..2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12.<p%athly payments.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument 1easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asecsiaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrex acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o5 the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocorpency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witliin /60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in »vrirng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist which ars beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferjorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thac.repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reprs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upuit and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvetients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauii X, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘liorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmnection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Uliless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procsecs. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscriianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur~d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2mount of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l¢ssip value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss«n r2lue of the Property in which the fair market
value of the Property immediately before the partial taking: dastruction, or loss in value is less than the
amount of the sums secured immediately before the partial-taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoiis Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thel-dre.

If the Property is abandoned by Borrower, or if, after notict: by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awazd *o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repa’r of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” misans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower »as.u right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 48 Gzgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmezt of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. 4o:rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Troaosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t}e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneririal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, ‘¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anr. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa, Lznder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30-dzy3 from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzps-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this’reriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or jemand on Borrower.

19. Borrower’s Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit i this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ol : Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law mizn! svecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccuzity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othzi"covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for-de purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (&) *ales such action as Lender may
reasonably require to assure that Lender’s intercst in the Property aw’-rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security tistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may zequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as elec.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's checls, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Eowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicanre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthcr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirute to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymant of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acco:dunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he mestead exemption laws,

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrezment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borcoyser’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerde’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afeer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendex’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fliat insurance, including interest
and any other charges Lender may impose in connection with the placeme it ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b~ moare than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

%@/k/ County ss:
I \-—Hu/ AN A A /glu g(/ , a Notary Public in and for said county and
state do hereby certify that Raym Rodriguez and

Mam‘aT Rodriguez A/K/A

Maria T. Gutierrez Mlj@/t’kﬁﬂ %

personally known to me to be the same person(s) whose name(s) sub:

scriped to the foregoing instrument,
appeared before me t day in person, and acknowledged that he/she1gned and delivered the said
instrumer: s his/her W free and voluntary act, for the uses and purposes therein set forth.

Given vader m and official seal, this

day of j/U/U" 6}00

My Commission &:pives: [ '(0 (O?? W vf W
— e

Notary Publlc
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof June. 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to L1 ncoln Park Savings Bank. A Savings Bank

o(1767189

(the; "Lender") of the same date and covering the property described in the Security Instrument and located
at:

3332 ‘N Kostner .Chicago.IL 60641
[Property Address]

THE NG £ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ' 2CNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST KAYZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUsT PAY.

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rzie0f 6. 0000%. The Note provides for changes in the
interest rate and the monthly payments, as follovss:

4. INTEREST RATE AND MONTHLY PAYM ENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the firstdayei. July. 2007 , and on that day every
12th month thereafter. Each date on which my interest rate cov'd change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be baszdon an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a consiant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure ava'avle as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg Two and Seven /
Eighths percentage points ( 2.875 %)to the Curieriindex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage puy=t 0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ratz-until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthiy payment.

(D) Limits on Interest Ratc Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.000 %or
lessthan  6.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0 %) from the rate of interest [ have been paying for the

preceding 12 months. My interest rate will never be greater than 12.000 % or less than
6.000 %.

MULTISTATE ADFUSTABLE RATE RIDER--ARM 5/1 Uniform Instrument
ISC/CRID**//0392/3108(03-85)-L PAGE 1 OF 2

Form 3108 3/85
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